NOTE AND MoRTGAGE *OrZ8_ P 099_1_(_’3‘15 ~

THE MORTGAGOR, Gordon Gene Culver and Sharon D.. Culver, husbandwm:-

and wifé

mortgages t:o the STATEOF OREGON. geprgsented and acting by the Ditectoka Vetl%'ﬁm' Affairs, pursuant to ORS 407.030, th~ follow-
ing described real property quated in the State of Oregon and County of amath

/PARCEL 1

‘A tract of land situated in the SE% of Section 21, Township 39
. south, Range 10 East of the Willamette Meridian, in the County

‘of Klamath, State of Oregon, more particularly described as
" follows:

Beginning at a point on the South linc of said Section 21, South

1 89° 54' 41" East 1604.50 feet from the South % corner of said

" gection 21; thence North 01° 29' 30" East 34.43 feet to the South-

' east corner of Deed Volume 353, page 265, as recorded in the

. Klamath County Dead Records; thence continuing North 01° 29° 30"

' Fast 535.28 feet to the Northeast corner of said Deed Volume; thence
~South 84° 27' 30" West 366.00 feet to the Northwest corner of said

' Deed Volume; thence North 00° ©3' 30" East 1370 feet, more or less,
. to the Southerly bank of Lost River; thence Fasterly along said
ﬂbank 1280 feet, more or less, to the Westerly boundary of River

- Ranch Estates, a duly recorded subdivision and the center line of

i a drain ditch; thence Southerly along said boundary and drain ditch
11830 feet, more or less, to the South line of said Section 21;

' thence North 89° 54' 41" West 586.55 feet to the point of beginning.

%EXCEPTING the Southerly 30.00 feet Deeded to Klamath County by
Deed Volume 157 at page 320, as recorded in the Klamath County Deed
Records, with bearings based on a solar observation.
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l§TOGETHER WITH a 60 foot easement whose Easterly line is described
'"as follows: Beginning at a point South 89° 54' 41" FEast 1254.50

| feet and North 00° 03' 30" East 30.00 feet, from the South quarter
i corner of Section 21, Township 39 South, Range 10 EBast of the

i Willamette Meridian, in the County of Klamath, State of Oregon,

' said point being on the Northerly right of way line of the County
| road; thence North 00° 03' 30" East, along the Southerly extension
{ of the Westerly line of that tract of land described in said deed

. volume 353, page 265 and along said Vesterly line and its

% Northerly extension 599.71 feet.

—

1 PARCEL 2

;A parcel of iand situate in the ﬁorth half of.S¢ctiop 30, Townsiﬁp
39 South, Range 10 Fast of the Wll}amette Meridian, in the County
of Klamath, State of Oregon, described as follows: 10836
‘Beqinninq at the quarter section corner on the Norther;y ?oundary

of said Section 30, Township 39 gouth, Range 10 East of the oy
Willamette Meridian: and running thence Easterly along the Salf )

N i boundary 1074.2 fe?t; thence Southerly L413 t?eb,
more or less, he center of a draln.whlch'runs rast and West;

thence Wosterly along the center of said drain 1389;2“feet,lmgger?ﬁ
leas, to the sapterly right of way boundary of the C. Caqé; 2;1;1.
U.5.R.8. Klamath Projact; thonce Nnrkhgthgﬁly n}nnq tha &{n:)“ .

! poundary of the right of way of the said et canal to th\@\ lf :.'4

! Fasterly boundary intersocts the North and South.nonrqxhltn( ¢ 18JL6

P section 30; thence tortherly along sad cmntot Elq? of nﬁﬁt}?? 0o

1 the place of beginning, SAVTIHO AMD I"‘.)f(.‘,};!"i‘Il’V} THIRRIFROM i(’\ f.mrll,.w;:J \;}}\"“
;7 of the above described tract, i r;(.:].ndlncig_ i)}.‘/,b";(n‘f.‘:‘r‘((‘.\.‘:’:”,nr;rz;:; r;;'w ;] i :
[ i } i ‘he ric of way of the »w canal ol the U..o.

;LS conta%ned Yltbl? the rljh?> i y H n el on.s

v : ; Y domes ¢ use: not to commit or suffer any waste:
izes for any obLjectionable or unlawful purpose;.
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time; -

4. Not to permit the use of the prem

Mortgagee is autharized to pay all real property ta L 5 3
Mortagee I A eeest at grgvided =8l P ‘r’xote’{ xes assessed against me_p‘remiseu‘nnd ald same to the principal, each of the

. To keep all buildings unceasingly insured during the term of the mortgage. ainst lﬁn by ¢t g
D B U S Sl T S i o st o Sl S B s f Sen
8; all such: insurance sha J d: yab ] H
Fnsurance shall be kept in force by the mortgagor in case of foreciosure untis the perjod of rhTr?\p%ié? )eax;;"x; e mong'ge.e'
ity
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1 parcel of land situate in the North half of Section 30, Township

39 south, Range 10 Fast of the Willamette Meridian, in the County

;gf Klamath, State of Oregon, described as follows: 10836
iBeginning at the quarter section corner on the Northerly poundary *
‘of said Section 30, Township 39 South, Range 10 East of the

i Willamette Meridian, and running thence Easterly along the said

| Northerly section boundary 1074.2 feet: thence Southerly 1433 feet.
émore or less, to the center of a draii ~"hich runs rast and West;

" thence Westerly along the center of .aid drain 138%.2 feet, more or

. jess, to the Easterly right of way boundary of the "c" canal of the
U.S.R.S. Klamath Project; thence Northeasterly along the Fasterly
boundary. of - the right of way of the said "C" Canal to where the sa@d
Rasterly boundary intersects the North and South center l1ine of said
Section 30; thence Northerly along said center line of Gection 30 to
the place of beginning, SAVING AND EXCEPTING THEREFROM a small prece
. of the above described tract, including 0.25 acres, more or less, whiC
! g contained within the right of way of the nc" canal of the U.S.

: Reclamation Service, Klamath Project, Klamath County, Oregon.
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i Beginning at the Section corner commorr to Sections 19, 20, 29 and

i 30, Township 39 South, Range 10 East of the Willamette Meridian, .

: and running thence Westerly along the Northerly boundary of the said

i Section 30, 1573.5 feet, more or less, to the point 1074.2 feet

: pasterly along the said boundary from the quarter section corner on th
. Northerly boundary of the said Section 30; thence gpouth 30 feet:; thenc
| East 1573.5 feet, more or less, to the Easterly boundary of the said

: Section 30; thence North 30 feet to the place of beginning, belng a

! portion of the NMorth half of the Northeast quarter of Section 30,
iTownship-39 South, Range 10 East of the Willanette Meridian.

¥ . .

‘A parcel of land_lying in the North half of Section 30, Township 39
! gouth, Range 10 East of the Willamette Meridian, more particularly
! described as follows:

Beginning at the Southwest corner of the Northeast guarter of said
Section 30; thence running East along the South boundary of said

! Northeast quarter, a distance of 1074.2 feet; thence North 1224.5

i feet, more OX less, to the center of a drain which runs East and

{ West; thence Westerly along the center 1ine of said drain a distance
| of 1389.2 feet, more-or less, to the Easterly boundary of the right
§'of way of the tc" Ccanal of the U.S. Reclamation Service, Klamatb
‘§Project; thence Southwesterly along the Easterly boundary of said

{ canal, to the intersection of the Fasterly boundary of the "C-G"
%Canal to the U. S. Reclamation Service, Klamath Project; thence
i‘goutheasterly along the Easterly boundary of said "C-G" Canal, to the
" intersection with the South line of the Northwest gquarter of said

| gsection 30:; thence Easterly along said South line to the point of
| beginning.
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' The mortgagor or subsequent owner may pay all or any pai‘t of the loan af any time without penalty.

This mortgage is given In co ction with and 'supplementary to that certain mortgage by the mortgagors herein to the State of
one giﬁ, 1 ’ 72’»6 s

M-73
Oregon, datea .December 2 %_97%4 and recorded in Book g}_—_;g page %Eg.;.g;sortggigse‘xgsords for

County, Oregon, which was slvep-‘bo secure the payment of & note in the amount of SJ..,.637,,.60 , and this mortgage is also given

as security for an additional advance in the amount of s..ﬁﬁ,ﬂOO.Q.OOm. togethei-

%9&63% bglgnce of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness. -

. The mortgagor covenants that he owns the premises in fee simple, has ood right to mortgage same, that the premise are I
from encumbrance, that he will warrant and defend s R g H s o Brvever, and this

ame forever againgt the clajims and demands-of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR . FURTHER 'COVENANTS AND AGREES:

. To pay all debts and moneys secure:d hercby:

‘2! Not to permit the buildings to pecome vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter exisung; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partles hereto;

. Not to permit the cutting or remcval of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or uslawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist ot any time:

. Mortgagee is authorized to pay al) real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest’as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage. against Joss by fire anz sixcx gsher hazards in such
company or companies an in-such an amount as shall be sotisfactory to ibe mortgagee: to deposil Wil e mortgagee all such
olicies with recel;;(ts showing payment in full of all premiums; ail suck &

nee shall be made pavable 1o the morigagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

Joene




together with the tenements, hereditaments, rights, privileges, and a purtenances including roads and 5 used in tion
with the premises; electric wiring and tixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; scosens doors; window shades and blinds, shutters: cabinets, builf-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, afr conditioners, refrigerators, , dishwaghers; end all fixtures now or hereafter
installe or on the premises; y shrubbery, flora, or timber now: growing or hersafier planted or growing thereon; and any
replacements of any one or more of the furegoing ftems. in whol

e or in part, all of : appurter.ant te the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment ot . S1XtY._Six Thousand and_no
(3659000-90":':

/mn..--.--..-....--"-,-_-____---_---__,.D,,u,,s
), and interest thereon, and as additional security for an existing . obligetion upon which there 15 a balance

owing a:usixfyﬂlhuusandmlhneemuundnedmlwentymﬁounmandm86¢100n-n.n,.,-nouu1(&ﬂ1¢324¢86n.
evidenced by the following pmminor;' note: s

I promlse. to pay to the STATE OF OREGON:;
Sixty Six.Thousand_and no/ 100~~------~----------------noum +66,000.00==5, witn

interest from the date of initial disbursement by the Staie of Oregon, at the rate of ....M.S...g..:,.‘..:.‘.." T.m"percent per annum,

Eorty. Eight Thousand Four Hundred QP\IPn.t_y'_‘_ﬂne,__ﬂn,d_,ﬁaj.loﬂo].lam #48,471..63==.), witn
interest from the date of initial disbursement by the State of Oregon, at the rate of .....5,9.!.-.:.-.9..
Eleven.Thousand.Eight.Hundred Ei fiy.Three a

interest from the date of initial disbursement by the State of Oregon, at the rate ct .....4.00"‘“""‘“"§ercent per annum,
until such time as a ditferent interest rate is egtadblished pursuant'to ORS 407.072,

~me-percent per annum,

principal and interest to be pald in lawful money of the United States at the office of the Dirsctor of Vaterans’ Affairs

in Salem, Oregon, as follows: 8..84.2.0}8..»0.0.7.‘.""“'bn or betore -.0Ct0ber 1, ]979-----------—--:—.*and
$8.208.00.0n_each. Octoberammoommms oo TRTINT thereafter, plus STTmmIRNmmmmmomcmmmne o

the ad valorem taxes for each successive year on the promises deseribed In the mort?xe. and continuing until the full
amount of the Frlnc!pa]. interest and advances shall be fully paid, such payments to be applied first ax interest on the
unpaid principal, the remainder on the principal,

The due date of the last payment shall’ be on or before .....Q.C.th.e\n...]4...2,018"""'"'-.:'""--""-"-“

In the event of transfer of ownership of the premises or any part thereof, I wiil continue to be liable for payment
and the balance shall draw interest as preacribed by ORS 407.070 from date ot such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

" The mortgagor or subsequent owner may pay all or any pari of the loan at any time without penalty,

This mortgage is given in co ction with and supplementary to that certain mortgage by the mortgagors herein to the State of
?une 5, 16% M-73 7ﬂ2(§
QOregon, dated ..December 2

.

7197 4 A o Klamath
'E‘e'bruary .1,’ : 1578 and recorded in Book ﬁ_..;g. page %f.g,.&l}l‘l)ortggizse‘}aeaords for

County, Oregon, which wa3 given to secure the payment of a note in the amount of &.7.3.5 7.., » and this mortgage iz also given

88 security for an additional advance In the amount ot $.66.,000.,.00-, topther%g&xﬁgx} bglgncc of Indettedness covered by the
provious note, and the naw note is ovidence of the untien inde2tedness,

The mortgagor vovenants that he owns the premines In fae simple, has good right {0- mortgage same, that the premises are free
from encumbrance, that he will warrant ang éeun i H HAR s S

nd same forever nﬁalnlt the claims and deman 2'0f all pernons whornaoever, and this
cavenant ghall not be oxtinguished by foreclosuve, but shatl run with the iand,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the ‘buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildin 8 or im-
provements riow or. hereafter ex!sung: to keep same in food repair; ta complets ali construction within a malonable‘time in

. accordanca. with any agre e between the partles horeto; L k

Not to permit the cutting or removai of any timbar oxcept for his own domentic usa;

Not to permit the use of the premises for sny objectionable, or untawful purpose;
Not to permit sny tax, azsessment, len, or encumbrance to oxist at any time: -

. Mortgagee Is authorized to pay &ll real groperty taxes assessod againgt the premises and
advances to bear interest as provided in the note; o

. To keep all buildings unceasingly insured during the term of the morigage, against loss b% fire and such other harards in such
company :or companles. and in -SW an amount as shali be satisfactory te the H depoiit with the mortgagee all such
foucics with recel;}:{ts showing payment in full of all pPremiums; all such !nsurance Ahall be made payatle to the mortgagee;
nsurance shaii be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; .
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fiot to commit or sufter any waste;

&dd zame to the prineival, each of the
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