Loan #01-41580 M/T 6428

M
48772 TRUST DEED Vel. 29 che10844 -

THIS TRUST DEED, made this 1 2thday of e MAYL 1978.. .. between
.--..KENNETH .C.. NISWENDER .AND.CHRISTINE.M...NISWENDER,..H.usband.and.Wi.fe.........

.........................................................................asgranter,WilliamSisemere.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the lgws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trust

ee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

MERPYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR,

according co the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or

together with all and singular the appurtenancee, tenamonts, horeditaments, rents, is
heroafter belonging to, derived from or in anywise appertaining to the above describad  premises,
lating, air-conditioning, refrigorating. watering and irrigation apparatue
covering in place such as wall-to-wall carpeting and
with the above described premises,
performancs of each agreement of +

7@700.:00) Dollars, with interest thereon

grazing purposes,
suee, profits, water rights, cacements o privilegos er,
and . p!umb;nq, fighting, i»-\aﬁn'; et
< equipmont and fixturss, fogethor with ofl guwn

ingi, venotian blinds, flar
linoloum, shados and bujlt-in

appliances now or hereafter installed in or Gied in connentioe

including all interast theroin which tho grantor has or may ug { e
he grantor herein contained and the paymont of the sum of ~

. A D AN NQ
according o the terms of o promissory note "of "even daic hercwitd,

baneficiary or ordeg and made by the grantor, prigcipal and interest being payable in maonth! installments of 3325080
FureoLs ade by the g P nfgn 9 pay y

crmmencie g
- e 4

This trust deed shall further sccure the payment of such & acquisitfon of the property by the beneficiary after default, any balance remaining in the
it any, as may be loaned horeafter by the beneficlary to the grantor or others foseno account shall be eredited to the indebtedness. 1f any anthorized reserve aceount
baving an Interest fn' the above deserlbed ‘Propcrcf. ns mey be evideuced by a gy taxes, assessments, Insurance premiums and other eharyes 9 nat sufficlont agoany
note or notes, 1If the indebtedness secured by this trust decd Is videnced by  fime for the jasmient of sueh eharges 3 they beeome dne, the grantor shal) Py toe
wore’ than one note, the-heueflclary may creqlt payments recelved by i wc eflelt to the Leneficlary upon demand, snd If not patd sithin' o days after sueh demand,
any of sald notes or part of any payment on one nots snd parl on another, the beneflelary muy at ity aptlon add the amennt of coet deftelt 1 the privncipal of the
28 the beneticiary muy elect.

ubligation secured herehv
The grantor bereb: nd the beneficlary Shouid the urantor fail to keep nnfv of the fureg: uu covenants, then the
hercin that tho said i3 trust deed are heneticinry may at its option CRITY out the aame, and nl its cxpenditures there.
free and clear L will and his helrs, for shall draw’ interest at the Fate apecified in the note, shall be
all warrant and defend his sald title thereto
s whomsoever,

dditional money.

repayable by
the grantor on demand nnd shall by secured by the lien of thia truat deed. In

this connectlon, the beneficiary shall kave the tight in its discretion to complete
any improvements made on snld premises.and also to meke such repalrs to waid
The grantor covenants and agrees to pay sald note sceording to the terma property as in its sole discretion it ey deem necessars or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to kee erty free from all encumbr: ¢ having pre. The grantor further agrees to comply with all laws, ordinances
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said property; to Pz\y all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title BeAPED, as well aa
hercot or the date constructlon is herealter commenced; to repair and restore the other costs and 2xpenses of the trustee incurred in coniection with or
promptly and In good workmanlike manuer any building or improvement on in cnforeing this obligation, and trustee's and attorney’s fees netually Incurred;
sald property which may be demaged or destroyed and pay, when due, all (o appear in and defend any action or proceeding burporting to affect the secur.
costs incurred therefor; to allow beneticiary to Inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay al;
times during construction; to replace an?v work or materfals unsatlsfactory to costs and cxpenses, including cost of evidence of title and attorney's focs in a
beneficiary within fifteen dnys sfter written notice from beneficiary of such reasonable suin to be fixed by ihe court, in any such action or proceeding In
fact; not to remove or destroy any building or froprovements now or hereafter which the beneliclary or trustea may appeas and o any suft hrought by hene-
constructed on waid premises; to kcop all buildings and Laprovements now or ficiary to forcclose this deed, and all nn{d sumis shall be arcured by thie trust
hercatter erected upon sald property tn goad repair and to commit or suffer devd,
ne waste of sald premises; to cep alt bulldings, proput{
i}

, regulations,

and [mprovements
now or hereafter erected on said premises contfnvously lnsured agalnst loss
by firu or such other hazards n8 the beneficlury may from time to thne re
In a sum not less than the original princlpal sum of the note or oblj
secured by this trust deed, In a company or co
ticiary, and to deliver the original policy of lns It i3 mutually agreed that:
approved loss payable clause In favor: of the beneflciary attached and with ) .
remium paid, to the principal place of business of the heneficiary at least 1. In the cvent that any portion or all of sald property shail Le taken
ifteen days prior to t| e effective date of any such policy of insurance. 11 under the right of eminent domain or condemnation, the bene lciary shall have
sald 1) not ao tendered, the benetlelary may In its own the right to comumence, prosecute in its own name, uppear in or defend any ac-
or the beneflt of the beneflcinry, which insurance tion or fmcecdlnga, or to make any compromise or settlement in connection with
the grantor during the full term ‘of the polley thus such taking and, if it so elects, to require that nll or auy portion of the money's
obtained.

ym?'ahle ns compensation for such taking, which are In £XCess of the amount re.
quired to pay sll reasonable costs, expenses and attorney's fees necessarily pajd
That for the purpose of providing regularly for the prompt pavment of all taxes, or Incurred by the grovtor in such proceedings, shall he pald to the bone{lcmr'y
assessments, amd govermmental charges levled or assessed against the abinee deseribed pro- and applicd by 1t firat upon any reasonable costs and expenses and attorney’y
perty and Insurcuce premlum while the indebtediess seeuren berels le in xees of Roer,  fees necessarily pald o fneurred '3‘ the heneficiary 'n such proceedings, and the
of the lesser of the original purchase price pald by the grantor at tae time the loan was  balance applicd upod the lndebtedness sccured hérehy; and' the Rrantcr agrees,
made or the heneficlary’s original appral:al salue of the property the time the loan B it8 own expense, to take ’"ﬁ" actuzns and exscute such '““"“m“";‘ as shali
was made, grantor wil] piy to the beneficiary in additin to the amenthly pavments of be necessary in obtaining suc compznsation, promptly upon the beneticary's
prineipal and interest pavable under the terms of the nate or obllgation sectired herehy request.
on the date Inatallments on principal and fnterest are payable an amomt equal o 1772 2. At any thme and from time to time upon written request of the bene-
of the taxes, assessments, and other chatges due and wwable with resueet to ot Property ficlary, payiaent of jts fres and pressptation o thin decd and the note for en.
within each secondiog 12 monils Akl Al 1 RS of the insmance kv:ruvlum pavable wigh dotsemont “(In casn af foll teconveyance, far canceliatlon), withony aftecting the
tesnest tu salit povpoety within el siveeding tuve veas whtle thls Pl Paed 1 gy Uability of auy pegagn for the payment of {he tadehtedine s, e trasgee may (a)
oifovt ww entliated il dleevte Ity beweticiay, Benetivhary Al pay e the yiantor consent o the makitn ul any @ap or plat of aald Rropeetys (B) foln In granting
tereat uy kald amounts at o fale bt e than tho bighest jato amthoriced to be pand any caacient ar ceeattng and restricton thereon, (oY ot o an subrdination
by banks ob thete open passhook BECUIES Ms 04 o 160, 1 wueh rate s Jeay fhan or ather agreement atfecting tils deed or the len or charge hereof ) (d) reconvey,
€4, the raty of Interest bk sbib be der, Interest shall be compoted any the averpge withoul warrsnty, al. or any parl of tho property, The Rrantee ln any reconvey.
monthly balance 15 the weecunt and shiall be pald gquarterly to the Krantor by erediting ance may be described ax the “prrson or persons legally entitled thereto™ and
to the escrow aceaunt the ameunt of the Intecest due. the recitals therein of any matiers or facts shall be Conclusive proot of the
teuthfulaers therenf, Trustec's joea for any of the services [n thls paragraph
thall be $5.00.

The heneficiary will furnish to the grantor en written reguest therefor nn
annual statement of account but shall 1

ol be obligated or required (o furnish
gation any further statements of account,
mpanies acceptable to the bene.

urance in correct form and with

While the grantor is to bay iy and ol tases, wedssmenty and ulhier charge. ey} 445 . .
or asiensid agadit sald property, or any Bt theveof, Bofure the wame bogly te hray ,.,m”l;’,“,,ﬁ,z :,; '1’;’:,‘?,?i':;:?:llz"| 'z:,’:,’:'.“rlzl.:;,’.h:'y,:;‘:‘Iﬁ'{:,'(,:,,‘,r':,,’é?:?:’"‘,m:!‘n,,' ‘:}:
terest amd alvo topay prembune oy ol insgeanes polleles e wafd property, el Py oty mffected by !},11',1,,,,,; Anit of '\I:y ',,.,.,.',,M roperty locned lhrrmn‘ 1)
menty ate iy be made theongds (he benetlelary, aburesald, e grantur herehiy autlarize s :{anr whtsdt 4,,mx‘”' n ’HIH payment of any indebtedicss secuied hegehy ar i
ATy Lo By oty and AlF A%, acments i other et il of it fhe pertarinanes of any sgrevimel Nereunder, Kiantor shall Kave the right” o .
agalnst safd property tn the smounts i Shown by the atatements (o eaf furnlehed by (e Yot nll wieh ,'.,-g, 11anes my.]({p. a Y t drfanlt n‘t!:o.
collector of suel taxes, wssesenients o ofher CAES, ad to gy (e Inenranen prefgums Ticenme e wet y;,yqb,m "Upcn AWy default by the grantor hereunder the bwg
n the wnotnts shown on the stalements ehmitted by the fisueanes earrlors or thelr pop tlelney sy #¢ ur e ws{huul nutlen, elther tn persen, >
resentatives and to withdraw the sums whieh mny be regaired feom e 1rsene arcaunt, eotver ta e nppofured by a e, and without regant to the QURCY of any
iF any, established for (hat purpose. The grantor azeees oo evnt to holil the benefielary security for the 9M‘|,!.mf,l'\cn hereby secured, en Posseeston of
responstible for Callure to have wWhy Insuratce weltten or for any oy ot damage growing sld propeety, ve any part thereof, i its OWIL naAnte sug for oF otherwise llect
out of a defect in any lmurance poltey, and the beneiietars bereby e puthotteed, tn O the renes, Ksurw ke profite, including those rast gue and unpaid, and apply
event of any loss, to compromise amd seftle whl any tnaieanee conany and o apply o the samn, less coety 4 eipenres of operation aud wiliectton, Inclu:ﬂn( reason-
sieh Insuraree reevipts upon the obligationg pecured by thiy tring deed, I computing the able  Uarneyta feey, VSV ANy Indnh!m‘nnl secured Letchy, and o such order
amount of the indeitedness for pagment and stisbactlon dn fall o upon wle w otler w4 the wenefietary ey detarimfue, X7 e

X




in, session of aald pro crty, the collection fAouncement at the time fixed
ufep:r:)eoedc of fire 5

by the preceding pottponement. The trustee chall

and other insurance pol. dellvor to the purchaser his dOQJ in lo?m as reqnlrur?y law, conveying the ﬂ)

2or an taking or damage of the property, and Y 80 sold, but without ALY covenant or warranty, express or Impifed, ]

the application or release thereof, ag oresald, shall not cure or walve any de-  recitals in the deed of 80y matters or facts shal) be conclusive proof of the

fault or notice of default hereunder or invalidate 80y act done pursuent to truthfulness thereof, Any person, cxcluding the trustee but including the grantor

such notice, and the beneficiary, may purchase at the sale,

The grantor shajl notify beneficlary ja wiitlng of any sale or oon- 9 When the Trstes sells pursuant o the powers provided hereln, the

of the above described roperty and furnish beneflelary on o trustec snall nrpl{ the proceoda of she trusteo’s sale as follows: (1) Ta

form suppiled it with such personal [n ormation wneornlnﬁ the purchaser as the expenses of the sale fncluding the componsation of the trustes, and o

would ordinarily be required of a new loan applicant and shal] pay beneflelary reasonable charge by the attorney. 0 tho obligation sccured by the
& service charge. trust  deed. (a§

To all persons having recorded lens subsequent to the
interests of the trustee {n the trusy deod as thelr interests appear in the
6. Time Is ot the order of tholr priority. ((} The surplus, If n.n{é to the grantor of the trust
grantor in payment, of apn y deed or to his successor In Interest entitled such surplys,
agreement ereunder, the beneficlary
mediately due and payable by delivery to th of 10, Y reason permitted by law, the beneflciary may from time to
and election to sell the trust property, L] : P Buccessor or successors to any trustee named herein, or to any
duly filed for record. stee appointed hereunder, Upon such appolntment and withoot con-
th d 1l promissory the succeasor trustee, the laiter shaf) be veated with all title powers
te ereby, whereupon ths po y trustee herein named or appolntcd hereunder, Back
notice thereof as then h ap tution shall be made by written instrument executed
! containing reference to this trust decd and fs place of
, t recorded in the olfice of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles in which the property (s sltuated, shall be conclusive proof of
by the Trustee for the Trustec's sale, the grantor or other person so Proper appointment of the successor trustee.
frivlle ed may pay the entire amount then due under thia trust ‘deed and
ke obligations secured thereb: (Including costs and expenses actually incurrod 11, trust when thia decd, du)
in enforsing the terms of the obligation and trustee’s and attorney's fees ¢ , a2 rrovldcd by law,
not exceeding $50.00 each) other thun such portion of the princlpal ae would ng sale under an
not then be due had no default occurred and thereby cure ths default,

8. After the lapse of such tlme as may then be required bly law foliowing
the recordation of sald notice of default and glving of said notfce of 3ale, the 12. This deed appiles t0, inures to the benetit of,
tee shall sell saiq Property a4 the time and Place fixed by him o a2id notice hereto, their heirs, legatees devisces, administrators,
of sale, elther as a whole or in separat, assigns. The term *p *

tarmine, at public auction to the ledgee, of the note
United Statu} pq{r.ble at the t|
84|

erein. In construing this
any portion o d property by public announcement at such time and plass of cullne gender includes the
sale and from time to time thereafter may postpona the sale by publio ap. cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto zet his d and seal the day and year first above written.

STATE OF OREGON ,
County of Klamath'jss

THIS IS TO CERTIFY that on !hln*“/._z...,....dcxy ofe...May. ... . — 1878, before me, the undereigned, o

Notary Public in and for said county oand state, personully appeared (he
KENNETH C. NISWEND ND CHRISTINE

______ =

Notary Pul;lic for Oregon
My commission expires:

TRUST DEED

I cerlify that the within instrument
was received for record on the 23rd.
doy of ~May. , 19218,
{pon'r il s atll:él. oclock M., and recorded
FOR  RECORGING In"book . __M78__ _ on page 10844
Grantor LABEL N CouN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS ysEe.) Witness my hand and seal of County
AND LOAN ASSOCIATION ffixed.

al
Beneficlary

Mo g Baum To: W, Ma. Do Milne
KLAMATH FIRST FEDERAL SAVINGS y

Couhiy 'Clérk
AND LOAN ASSOCIATION

P / s ’ A
By KJAWZM A /{ .d'(d_b(’/v

Fae 96,00

Deputy

'REQUEST FOR FULL RECONVEYANCE
To be used only when obligaitons have been paid,

TO: William Sisemoro, + Trustee

The undersigned is the legal ownor and holder of all indebiednoss socured by the foregoing trust dsed. All sums socured by rald trust deod

have been fully paid and satisfled. You hereby are directed, on payment 15 ycu of any sumsg owing lo you under the terms of naid trust deed or

pursuant to statute, to cancel all ovidences of indebtednesa socured by said trust doed (which are dollvered 1o you herewith togather with aqid
, t

trust deed) and to reconvey, without waranty, to the parties designated by the torms «f said trust doed tho esiate now hold by you undes the
same,

Klameath First Fedgrs) Savings & Loan Association, Roneficiary

BY s




