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GI’?k]iz Fndetitur'e, made this Llth day of,
8774

Ge D

Jolfram and Mar

Husband and Wife hereinafter
cnlled “Mortgagor”, and FIRST NATIOMAL BANK OF OREGON, a national banking associztion, hereinafter called “Mortgagee’” whose address is

WITNESSETH :

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, 2ll the following described property situate in

Klamath

County, Oregon, to wit:

Lot 5 in Block 4 of Second Addition to Moyina, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings <imilar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attuched to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

mﬂ J}lauz aﬂh mn JJ“IURI the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he i
., the absolute owner of the said personai property, that the said real and personal property is free from encumbrances of every kind and nature. and
. that he will warrant and forever defend the :ame against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of s_Thirteen thousand dollars and 00 /100

and interest thereon in accordance with the tenor of a certain promissory note executed by

Gexald D, Wolfram

—and Margaret A. Wolfram, Husband and Wife

dated May 11, , 1978

, payable to the order of the Mortgagee in installments not less than

$_155.GA , each

'lnt-'lnd'ing

interest, onthe .15 _______ day of each month

commencing

June 15, ,10.78 until ___May 15, 1993

, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the

gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns:

bense of such reconstruction or repair.
}

L. That he will pay, when due, the indebtedness hereby seenred,
with interest, as preseribed by said note, and all taxes, Hens and utility
charges upon suid premises or for services furndshed thereto,

LTt e will not comslt e pormit stedp or waste ol the said
premises or any part thereol; that he will keep the real and personal
property herelnabove deseribed in good order and repalr nud in tennut.
able condition; that he will promptly comply with any and all munii-
pal and governmental ruies and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or dumage shall be
caused by a hazard against which insurance is carrled, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-
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