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THIS TRUST DEED, made this..
DENNIS H, FASSLER

TRANSAMERICA TITLE INSURANCE CO.

TRUST DEED

Vor9f rage 10879-
—_— 7

, 19 78 , between

. as Grantor,

. as Trustee,
, as Beneficiary,

WITNESSETH:
nge;gtao{ﬁ'rrevocably grants, bargains, sells and conveys to trustee in trust, with poewer of sale, the property

L2 £ B

..County, Oregon, described as:

Lots 13-24, Block 31, Second addition to the City of Klamath Falls,

County of Klamath, State of Oregon

together with all and singular the t

s, heredita

ts and appurtenances and all other righis thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereatter attached to or used in connec-

tion with said real estate.

thereon according to the terms of a promissory nofe of even date herewith, payabl

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

ent of grantor herein contained and payment of the

S o . Dollars, with interest
e to beneficiary or order and made by frantor, the

May 23 .19 B1

The dute of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. :

The above described eal property is nol currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

i, To protect, preserve and muintain said properly in good condition
and repair; not to remove or demolish any building or improvement thercon:
not to comunit or permit any waste ol said property.

o complete or restore promptly and in good and workman'ike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, o
joint in- executing such linancing statements pursuant to the Unilorm Commer-
cinl Code as the beneliciary may require and 'to pay lor liling same in the
proper public ollice or oflices, as well as the cost of all lien searches mnde
by liling ollicers or searching agencies as may ba decmed desivable by the
beneliciary. P - .

4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an-amount not less than $ ... - R , wrilten in
companies acceptable fo the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered (o the beneliciary on svon an insured:
i the grantor shall fail lor any reason to procure any such insurance and (o
deliver said policies to the beneliciary at least fifteen days prior (o the expira-
tion of any ‘policy ol insurance now or hereafter placed on said buildings,
the bencliciary may procure the samc at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire ansount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free lrom construction 'ens and to pay ail
taxes, assessments and cther charges that may he levied or assessed upon or
against said property belore any part of such taxes, assessments and otker
charges become past due or delinquent and promptly deliver reccizts thorelor
to beneliciary; should the grantor Jail fo make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by praviding beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thercol,
and tha amount so paid, with interest a¢ the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any ¢l the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as 'well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a hreach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in cenlorcing this obligation and trustee’s and attorney’s
lees actually incurred.

. To appear in und delend any action or proceeding purporting to
aflect the security rights or powe s ol heneliciary or trustee; and in any suit,
action or proceeding in which the heneliciaty or trustee may appear, including
any suit lfor the loreclosure of this deed, to pay all costs and ecrpenses, in-
cluding evidence ol title and the beneficiary's or frastae’s attarney's fee<; the
amount ol attorney's feen mentioned In this paradeaph 7 in all cages shall be
Heed hy the trial court and in the cvent of an appeal fram any judgiment or
deeres o the trial soust, granter irther agrees to pay such st as the ap
pettate bt shall adindde seamnahle at PAG Beie R s e deseteats arior
New's beex on eh apgeal

It is owtually agresd that:

8 In the vvent that any portion or all of saitd property xhe?? do taken
under the right ol envnent-domain occonderomtion, -benetiviare xdall bave-the
right, il it 8o elects, to require that all or anv pottion ol the mxons payable
av compensation tor auch faking, which are in excenn of the amount teiguired
to pay all reasonahle contu, exvpences aml attoraey's deen necossarily  pnid or
incurred by grantoe in such poovecdiogds, shall b paid to beneliciary and
applised by it Hient upon any veasona'ylo coxta amd evpennen and attuinnye’s Tee,
hath in the trinl amd appellate courts, pecessmily pakd or incaced by Lo
Helary in such provesilinds, amd the halance appliod upon the indehtednrygg
ancured herehy; and gravtor «ldroon, ar ite own ecepense, to takp such actions
and executo such instruments as shall he necesanry in obtaining such com
pemsation, promptly upon heneliciary’s cequest,

9. At any time and liom time to time npon writters tequest of bene.
liciary, payment ol its lees and presentation ol this deed apd the note for
endorsement (in case ol lull reconveyances, for cancelfationy, without wllrcting
tke liability of any person lor the payment of the indwbledneas, trustee may

REEFI, TR

() consoat {6 the making of any map or plat of said propeely; (hy join in
Arantind any easement or creating any restriction thereon; {o) Joire o any
subordination or othee agreement allecting this decd or the lien ur charge
theeeof; (d) reconvey, without warsanty, all or any part of the property. The
sdrantee 1 any reconveyance may be described as the persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthlulness thercol. Trustee's fees for any of the
services mentioned in thisparagiaph shall be not Jess than $5

10. Upon any delault by grantor hereunder, beneliciary mav at anv
time without notics, either in person, by adent or by & secaver to be ap
pointed by a court, and without regard (o the adequacy of any security for
the indebtedness heceby secursd, enter upon and take posaession of saud prop
erty or nny part _thereof, in its own name sue or otherwise collect the rones,
issues and _prolits, including those past due and unpaed, amd apply the came,
less costs and expenses ol operation and collection. inchadingd 1easonalile atter
ney's leea upon any indebtedness secured hereby. and i such order as ber
ticiary may determine.

Il. The entering upon and (aking posiession of said property. the
collection of such rents, issues and profits, or the proceeds of fire and sther
insurancs policies or compensation or awar:ds for any taking s damags of the
property, and the application or relense thereol as aloresaid. shoall not coare nr
waive any default or notice of default hercunder ne invalidate any act done
pursiant to such notice.

F2. Upon delault by grantor in payvment ol any indebtednes. secured
hereby or in his performance ol any agreement hereunder, the bLenefiriary ma
declare all sums secured hereby immediately due and payvable. In <uch an ovent
and il the rbove described real property is currantly used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trist
deed in equity, as a mortgade in the manner provided by v lor mortgage
toreclosures. However il aaid real property iv pot so currentiy used, the bene-
ficiary at his election may prececd to foreclose this frurt deed m equity as a
mortgage or direct the frustee to loreclose this trust deed by advertisernent
and sale. In the latter event the beneficiary or the trustee shall ciecute and
cause to be recorded his viritten notice of default and his election to <ell the
said described real proverty to sadisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice therenl as then
required by law cnad proceed to loreclose this trust deed in the manner pro.
vided in ORS 86.7/40 to 86.795.

13. Should the bencliciary elect to foreclose by advertivement and wale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other pervan wo privileged by
ORS 86.760, may pay (o the beneliciary or his successors in inierest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and evpenses actually incurred
enforcing the terms ol the obligation and frustee’s and attornev's fees not ex
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, ardd thereby cure the default, in which event
all forecfosure proceedings shail be dismissed by the trustee,

14. Otherwise, the sale shall be bheld on the date and at the time and
place designated in the notice of sale. The truttee may sell said propisty eithir
in one parcel or in separate parcels amd shall sell the pa<ecl or parrels af
auction to the highest bidder tor cash, payable at the tiune of waie
shall deliver to the purchaser its deed in form as required by low ennveying
the property so sold, but without any covenant or warranty, capress o i
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the (rustee, but ineluding
the grantor and beneliciary, may purchase at the <ole

15. When trustee sells putsuant ti the powers provided herein, fruster
shadl apply the proceedn of sat to pavment of (1) I’w rapenses of sale in
chinfing the compensation of the (ustee ard a reasonalle charge by itinfee’s
aftorney, (4) fv the obligation secured by the trust deed. (30 1o ail persons
baving evcorded Hetm anbwegquent to the interest vl the trustee in the trost
sent ae their dntersate snay appear in the aolie of ther pocan and (4) the
saratun d oy, Wy the gdeantor or (o hix saceasor in o interest entitded o such

Yperson or

Trustee

td, For any remon parmiltted By Jaoe Jenetieiary nun oo e fo
Firtie APPOING W NUCOREBIr OF $1eCeRnarn 1o amy tiuster mamiend heteins or o any
sctsesor dristee appolntad heaovsder U soch appomtment, and o sthont
convayanee (o the aucesssor feiasdee, the tatier shall be voded sith all tale,
powers and dutled caatorred upon any trustes hreein named or appomtond
hereundes, Hack such appoletipent and suhistitation shall be oeade by wotten
imstrument executed by heneficiary, containmg celerence to this trast deed
aed dte place ol ercord, which, when recordad o the oftice ot the County
Clerk or Recorder ol the county or countics in which the properfy is sttated,
shal! e canclusive pronl ol prapee appontinent of the syecessor frosten

17, Trustes necepts thie it when this IRYRHI
arknowledged i madn i pablie pecaed e proveded by lan 1
olligated 10 notily any patty hoeotn of pending sale under an,
frust or of any action ot proceedingd in which 6oaator herefara s

shall be 8 party unless such action vr proweeding v dooughr by e

decd dnly

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an crteines, wha it
or savings and loon association authorized 10 do business under the laws of Dregorn of the Unctad Seezat, o titla incurnnea cnm:

2 an e mermber of tha Oregen paany

& Ol ' e 1o real
property of this state, its subsidiaries, affiliates, agents or branchas, or the United Stater e any oygersy daceef,
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se claiming under him, that he is law-
red title thereto

The grantor Covenants and agrees to and
fully seized in fee simple of said described real p

(b) for an organization, or (even if drantor is :
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatoos, devisees, administrators, execy-
tors, personal representatives, succsssors and assigns. The tern: beneficiary shall mean the holder and owner, including pledgee, of the
centract secured hereby, whether or not rumed as a beneficiary herein, In construing this deed and whenever the context 50 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the olural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year f

irst above written,

N § . é)
* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {(a) or (b} js ,@"ww . /:—-L-L B
not applicable; if warranty (a) is applicable and the beneficiary is o creditor Dét nisH TP S 1 et -
or such word is defined in the Truth-in-lending en . assler

beneficiary MUST comply with th

disclosures; for this Purpose, if thi

use Stevens-Ness Form No. 1306, or
If compliance with the Act not required, disregard this notice.

{IF the signer of the above is g corporation,
use the form of acknowlodgment opposife.}

{ORS 93.490)
STATE OF OREGON, County'of. 1 o J ss.

/ /9__? 2 é_ ) 19 7& FPersonaily appeared . and
............. Ay » 1970 ..
all,

Pearson appearsd the above named o e R - who, being duly sworn,
each for himself and not one for the other, did say that the former is the
- -..Dennis H. Fassler . . ;
. president and that the latter js the
o T e : secretary of

STATE OF OREGON,

= X » & Corporation,
. X witixed to the toregoing instrurnent is the corporate seal
ment to bo... L8N ! icn a.nd that said {'nsrrumenr was signed and seated n be-
‘ JRAERIC : . ¢ ¥ its hoard of directors; and each of
e 010N TBefore my el
(QFRICTAL V37

its voluntary act and deed.
SEaL) seme G i

B
") “)'U ‘L\}gﬁryw e (OFEICIAL
o GRARY . Notary Public for Oregon

Ko - , SEAL)
'MY'_SPm’?”,“"m oxpires: %5"' X&' My commission expires:

ey

REQUEST FOR FuLL RECONVEYANCE

Vo be uted only when ebligations have been paid.

-» Trustee

by said
ou under the terms of

pursuant to statute, to cance! all evidences of indebtedness hich are delivered fo you

herewith together sith said trust deed) and to reconvey, without warranty,
estate now held by you under the same, Mail reconveyance and documents o

DATED: . . . .

before eyance will be mode.

NR“N_.::_‘:__‘:“_ e e S i
STATE OF CREGON

§&.

im:'ru«
Blent wax rocoived for record on the
.ZJtdday of .. May L1918
SPACE MEsknvey - - at3g31. wo'clock, BM,, and recorded
ron in book....M78. -on page. L0879 o,
HECONDEN'S st as file/reel number. 48786 L
Record of Mortgages of suid County.

e Witness my hand and seal of
Bo:paMry .

e e Tl : County affived.
AFTER RECORDING RETURN TO L :

'.\ FA Ree N RaT . ' o Rue Dy Milne

.County Clerk

B S e -

, S Title

By, .(l‘l/llldﬂl)(!:l ,ﬂ%(&}.Deputy




