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TRANSAMERICA TITLE INSURANCE COMPANY, a CALIF

ORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES, INC., 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and cony
COUNTY, OREGON, described as:

Lotﬂin Block

€ys to trustee in trust, with power of sale, the property in KLAMATH

w of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtcnances a

a1d all other rights thereunto belonging or in anywise now o horeafrer appertaiging, and e

rents, issues and profits thereof and all fixtures now or hereafter attached 1o ur used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contain

Vo 519 4 N LI E D == o e == Dollars, w,

The date of maturity of the debt secured by this instrument is the date,
the within described property, or any juri thereof. or any interest therem
obtained the written consent or approvat of the bhencficiary, then, at the deneficia
expressed therein, or herein, shall become immediately due and payable.

The above described real preperty is not currel
To protect the securicy of this trust deed, grantor agrees:

L. To protect, preserve and maintain said property in Kood condition and repair;
not to remove or demolisit any huilding or improverient tiscreon; not to commit or
permit any waste of said property.

To complete or resture prompily and in good and workmaniike manner any
budlding or improvement which may he constructed, damaged or destroved thereon,
andjpay when due all costs incurred therefor.

. To comply with ali laws, ordinances, regulations. covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to fjoin in execuzing
suck financing statements pursuant to the Uniform Commercial Code as the bencfici-
ary may require and to pay for filing same in the proper public office or offices, us
weil as the cost of all lien searches made by filing officers or searching cgencies as
mnay be deemed desirable by the beneflciary. .

To provide and continuousty maintain insurance on the bnildin,
hereafter erected o the said
Sl_azard: as the beneficiary

2.

NS NOwW o
premises against loss or damage by fire and such other
may from time to time require in an amount not less than
. written in companies acceptable to the
beneficiary vith loss payabdle to the latter; all policies of insurance shall be delivered
10 the beneficiary as soon as nsured: i the grantor shall fail for any reason to
procure any such insurance and to deliver said policles to the beneficiary uat least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire vr other insurance policy may be applicd by
beneficiary upon any indebtedness securec hereby and in suclt order as heneficiary
may determine, or at option of beneficiary the entire amouni so collected, ar any
part thercof, may be released 1o grantor. Such application or release shall not cure or
walve any default or notlce of defaulr hereunder or tvatidate any act done pursuant
fo such notice,

I To keep sald premises free from co -struction lens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or aguinst said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to bencfictary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payvable” by grantor, either by dircet payment or by praviding
beneficiary with funds with which to make sweh paynient, beneficiary may, at its
option, make payment thercof, md the amount so paid, with interest at the rate set
Jorth in_ the note secured herchby, together with the obligations described in
paragrapits 6 and 7 of this trust decd xl:ulf be added to and become u part of the debt
secured by this trust deed, without waiver of any rights arisin: from breach of any of
the covenants hercof and for such payments, with interest - iJoresaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they are bound for the pcyment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall. at the option of the beneficiary, render all s secured by this trust
deed Immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trastee incurred n connection
with this obligution.

7. To appear in and defend any action or praceeding

security rights or powers of beneficiary or trustee
proceeding in which the benéficiary or trustee may appear, including any suit for the
Joreclosure of this decd, o aay all cosis and expenses, including avidence of title and
the bencficiary's or trustee's altorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting party shall
be entitled to the attornsy's fees heréin described; the amount of attorney’s fees
nientioned in this paragraph 7 in all caseés shall be fixed by the trial court or by the
appellate court if an appeal is taken.

1t is mutually agreed that:
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such taking, witich are CXeess of the amount required 1o pay all redsonable costs,
expenses and- attorne fees necessurily paid or incurred by gramtor in such
proceedings, shall be paid (v beneficiary and applied by it irst wpon any reasonable
costs and expenses and attorney'’s fees, Loth (n the trial avd appelaic coures,
necessarily patd or incurred by ‘beneficlary in such proceedings, and the balanee
applied upon the indebtedness secured hereby: and grantor agrees, at ity own
expense, 1o take such actions amd execute such instruments as shall be necesnry an
obtaining such compensation, prompely upon beneficlary’s request,

Al any tinte and from tinte 1o time upon written reuest of beneficidnng
payment cf is fees and presentation of this deed and the note Jor endorsement n
case of full reconveyance, for cancellation), without affecting the Liability of any
pezion for the payment of the indebtedness, trustec may fa) corisent to the making
of any map or plat of sald property; (b} join in granting any casement or creasing any

purporting to affect the
cand inoany suit, action or

The grantor covenants and agrees to and with the benceficiary

stated above, vn which the final instalbient of said note be. omes due o
sold, ugreed 1o be sold, conveyed, assigned or alfendted by rie Kraner
S option, all oblixations secured By this pistrament, HIeSpecIne of i
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ed and payment of the sum of

ith interese thereon according to the terms of a promissory noge of «\l(l)l date herewith payvable to
beneficiary or onder and made by grantor, the final payraent of principat and interest hereof, if not sooner paid, to be due and payahle
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Iy the event
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ntly used for agricultural, timber or grazing purposes

restriction thereon; () join in any subordination or other Qgreement dffecrng s
deed or the lien or charge therzof, (d) reconvey, wathour warranty, ali 00 gy puart of
the property. The grantee in any reconvevance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of uny muttess or fucts shatl
be conclusive proof of the truthfiluess thereof  Trustee™s fees fur any of the services
mentioned in this paragraph shall de not less than £5.
. Upon any Jefauit by crantor hercunder, beneficiary may at any time with
due notice, cither in person, by ayent or by a receiver to be appointed by a cousrt, and
without regard to the adequacy of any securtty for the indebtedness hereky secured,
eitter upon and take possession of said property or any part thereof, in its own name
Sue or vtherwise collect the renfs, issues and profits, including those past due and
unpaid, and apply the same, less costs and rexpenses of operation and collection,
including reasonable attorney’s feei subject to paragraph T hereol upon anyv
indebtedness secured hervby, in such order as heneficlary may Jetermme

11, The entering upon and 12hing possesston of said propeetv, Hie oo locton o}
such rents, issues and profits, or the procecds of fire and otfier isuran. e policies or
compensation or awards for any toking or damaye o the propers. and e
application or release thercof as aforesaid, shall nor cure or wane arts default or
Hotice of default hereunder or invalidaze any act done PUrsLiant o suck notice.

12. "Upon default by grantor in payment of any omdebtediess secured hereby or
in e m-r}q:nnuncc of any agrecment hereunder, the beneficiary may declare il suras
Secia hereby immediately due and payable. In such an event and i tire ahove
described real property is currently used for agriculneral, nnber or Rrazing pur,
the beneficiary may proceed to foreclose this trust decd in Uiy s 2 miors
the manner provided by law for mortgage foreclosures, Howeyer, tf sand real po peer,
is not so currently used, the beneficiary at his election mav pracesd 1o forecdosee thes
trust deed b equity asa mortgage r direct the trustee 1o Joreckose thie truse o s
advertisenient and sale. In the latter cvent the henefic ey or tie tritiec shall oxesur
and cause 1o be recorded his writton natice of dejuuidt and has cleciion 1 seil the wrd
deseribed real property to satisfy the abligatioms seetred herehy,
trustee shall fiv the time and place of sale,
law, and procced 1o foreclose this trust
10 86.795,

13 Should the bencficiary clect to Joreclose by advertiseraens amd sate then
after default ar any time prior to five davs hefore the date set by the trustee tow tive
frustee’s sale, the grantor or other person so privileved by ORS So 7ot may pay 10
the beneficiary or his successors in interess, respecaively, tite ennire antount thes Jie
wnder the terms of the trust deed and tite obligatinn secursd thereby i ladinyg crrsry
und expenses acrually incurred in enforcing the terms of the cblieation and truttee’s
and attomey’'s fees not exceeding $50 eacht) other titan such POrton of the pron gt
as would not then be due had no degundt occurred, and ther ey e the deteadd o
Witlch event all foreclosure proceedings shall be dotissed by the trosfee

Otherwise, the sale shall be held cn the date ond ut the tove ot
desig:tated in the notice of sule. The trustee may s~ sard property either moonge
parcel or in separaie parcels end shall sell the parcel or parcels at aqucrion 1o the
highest bidder for cash, pavable at the time of sale. Trustes shall deinre 10 the
purchaser its deed in formt as required by law conves g the Prepertv so wil o g
Without any covenant or werranty, express or implicd. The vecit:Is i the deed of amy
matters of fact shall be ‘conclusive proof of the triathfulness theseof Any pergon,
excluding the trustee, bt including the grantor and bencticary, may purchase gt she
sle,

IS, When irustee sells pursuunt to the powers provided heresn, trster nall
apply the procceds of sale to payment of (1) the expenses of sale. mcdudoy the
compensation of the trustee and a reasonable charge by trustee s atterney, (25 o the
obligation secured by the trust deed, (3} to all persons having recorndod foees
Subsequentt to the interest of the trustee tn the st deed as then crests i
appear pr e ordeér of their prioriey amd (41 the warplin, it gy o R F fa
IO avcnnr g teret @rtiilad e vseci ool

BBV i et g IO By b Ben el v iy 1
o SUCCENIOE OF ACLERTOrE BY ARy Sdee aiied Herein or te uon v L
dppunited acresnder. Hpon such appoinineis, -nd il .o
ceessor trustee, the latter shall be vested wirh oll iy, Powers aad dides conterred
tpon anv trustee herein named or appointed herewssdes, Eachown it AP TN
substitution shall he made by weltion iInstronent excouted by Penefoans LN
refecence g this trust deed and its pluce of record. wiioh, wiren recanicd i e
office of the County Clerk or Reconder of the RNy s coantics o owhich he
property is dituated, shall be ponelivve pwu/nl‘pn WRT ApPPODHIMENT of Hhe S oesior
trustee,

17, Truitee avcepts this trest when this Jdeed, July o ecuted amd acknoaledemd
i made a pubhic record ag provided kv law, Doasice s ot ablated to notify any
party hereto of pending sale under anv rher Sond <P must or OF anuy L Lo or
proceeding dn which grantor, Dencficiary or truster s1adl he Dartv ualess such g tnen
or proceeding ts brought by trusteg. -

wherenpon the
pive notice thereof as fmen regisred by
decd w: the manner provided e RS2 6 740
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and those claiming under kim, that he is swtdhe seisé,

simple of said described real property and has a valid, uncncumbered titled thereto

NOTE:

The Trust Doed Act provides that
or savings and faan association a . :
property of this state, its subsidiarles, affillates, ayenis o branches, or the United

tho hustee horeundar must be wither an atturney, whio 12 an aftive insmbe
authorized ta da business under the Yaws of Oregon or the United ltates, ot

c ol the Cregen Sare Ba 5 Lank,
e insotancn Conpany authorized 1o ey
States or any agency thereof,

Ny congrany
re ttle 1o real
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contract secured
masculine gander

WHEREOF, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Delate, by lining out, whichevar warranty (c) or {b) is
if warranty (a) ; d the benaficia

{1f the signer of the above is <orporation,
use the form of acknowledgmens opposite.)

’

STATE OF CALIFORNa, - S
COUNTY OF. e S A wgefes —f S

0 26 /) Cr .
the undersigned, Nota ic i i

rsonally appeared < W & , FOR NOTARY SEAL OR STAMP
E:own to me to be the berson whose namg js subscribed to the

within instrument g 8 wilness hereto, who being by me duly -
sworn, deposed and aid: ThnL-g.L;csides L
n

; that
nt and sawﬂw‘\

\_. WS A A e Y
to be the persen described gL 2o OFFICIAL SF.._/}‘L
the within and nnexed o~ ‘E GERALD E. GREEN
e the same: and that afians < scribed A4S K2 A1 NoTary PUBLIC- CALIFGRNIA
Witness to sajg ex i \ \-, LOS ANGELES COUNTY
r 3 MyCommissiunExpircsAuy 25,1978
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Misc.-167 (G.8.) Wit

Do not lose or destroy this Trust Deed OR THE NOTE which 1y secures. Both must be deliversd 1o the frustes for corcall, 7 before yence wiil be moade.
— "‘\___‘\.‘\'“ e
TRUST DEED STATE OF OREGON )

ss.

County of Klamath.
I certify that the within ingtry.
ment was recejveq for record on the
.. 24th day of .. May. . 19 78
at. 9215 o'clcck&,M., and recorded
in book M8 . On page 10939

SPACE RESERVED or gs fila/real number 48846

Fon Record of Mortgages of said County,
: RECORDER'S g Witness my hand and geql of

County affixed,
Beneﬁclz.-ry

AFTER RECORDING RETUAN 70 .
Wells Fargo R ealty Se rvices

572 E, Green Street o Hme By Nilng
Pa.sadena, CA. 91101
Attn: K. Stark




