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THIS DEED OF TRUST is made this
1978. ., among the Grantor,. =, ... .. .. o) ;
..and Wife pany, . ../

. . (herein “Trustee™), and the Bcn«:ﬁciaryw,{‘ :
- UNITED .STATES. NATTONAL Association - » HAAPYRAKM organized an
cxisting under the laws of . . The. United States.of, America , whose address is

P. .Q..Box. 3347, .Portland, Oregon .. 97208 ... .. .. . " (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustec, in trust, with power of sale, the following described property located in the County of
» State of Oregon:

Lot 4, Block 1, of REPLAT OF BUREKER PLACE, according to the official plat
thereof on file in' the office «f the County Clerk of Klamath County, Oregon.

{Street]

(herein “Property Address”);
[State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royalties, minefal, oil and gas rights and profits, water, water rights, and water stock, and all fixtures row or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

To SECURE to i.ender (a) the repayment of the indebteduess evidenced by Borrower's note dated May
23, 1978, < Cherein “Note™), in the principal sam of | =, ., Ihivty, Faur Thousand Six. Hundead
CFifey. and ne/lpo, T, . Pollars, with interes thereon, providing for monthly istaiimenes
of principal and interest, wiih the balunce of the indebtedness, if not sooner Paid, due and payable on. . . Juae

e 2008 T + the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repuyment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances").

Borrower covenants that Borrower js lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Piopenty is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to uny decfarations, eascments Or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiForMm COVENANTS, Borrower and Lender covenant and agree a5 follows:

L. Payment of Principal ang Interest, Borrower shaj Promptly pay when dye the principai of
indebtedness evidenced by the Note, Prepayment and Jage charges as provided in the Note, and the prin
on any Future Advances Secured by this Deed of Trust

- Funds for Taxes and Insurance, Subject 1y applicable law of to a written waiver by Lender, Borrower shal pay
to Lender on (he monthly installmens of principal and interest are payable under the Note, untif the Note is paid in folf.
a sum (herein ds™) equal 1o one-twelfth of the yearly taxes and assessments which may attain Priority over thie

eed of Trust, and ground rents on the Property, if any, plus one-twejfth of yearly premium installinents for hazard insuranee.
plus one-twelfth of yearly Premium installments for mortgage insurance, if any, all as reasonabiy estimated initially and from
time to time by Lender on the basis of assessments and bills ang reasonable cstimages thereof.

The Funds shaj be held in an institution the hich are insure aranteed by a Federal of
State agency (including Lender jf s < an ins . lapply the Fun O pay said taxcs, assessments,
insurance pPremiums ; Y not charge for 50 holding and applying the Funds, analyzing said account

i i s and bills, unles Lender pays Borrower interest on the Funds and applicable Ty
Borrower ung Lender may agree in writing at the time of execution of this

unds shall be paid to Borrower, agreement is made or applicable law

der shall not he re a d Fest or earnings on the Fuads. Iender

8¢, an annug] accounting of the s ing credits and debits to the Funds and 1he

Funds was made. The Funds are pledged as additional security for the sums secured

and interest on (he
cipal of and interest

the amount of the Funds held by Lender, logether with the future monthly instafiments of Funds p
the duc dates of taxes, assessments, insurapce preminms and ground rents, shajy exceed the amount re

assessments. insurance prentiums and ground rents gy they fall due, such excess shall b
promptly repaid to Borrower or credited 1o Borrower on monthly installmenys of Funds. if the amount of the Funds
held by Lender shall not be suffici 1o pay taxes, assessments, insurance pPremiums and Bround rents g they fall dye.

Borrower shall pay to Lender any amount neeessary (o make up the deficiency within 30 days from the date notice js mailed
Y Lender to Borrovyer requesti

Upon pay
held by Lende
shall apply,
Lender at the time of applicaiion as 5 credit agains: s secured by this Deed of Trust,

- Application of Payments, Unless aw provides otherwise, aj) payments received by Lender under the
and paragraphs 1 and 2 hereof shall b y bender firsg in payment of amounts Payable to Lender by Borrower
under Paragraph 2 hereof, then toi ayable on the Note, then o the principal of the Note, and then to interest and
principal on any Future Advances.
Borrower shaly pay all taxes, assessments and other charges, fines ang impositions
i rity over this Deed of Trust, and leasehold

avable prior o
quired to pay sand taes,
¢, at Borrower', option, cither

refund 10 Borrower any Fund,
ise acquired by Lender, Lender
by Lender, any Frads held by

altributable 1

«if any, in the

creof or, if not paid in such Marner, by Borrower making payment, when duc, directly

promptly furnish 1o Lender ali notices of amounts due under this Paragraph, and i the

er shall make bayment dircetly, Borrower shaj) prompily furnijsh 10 Lender receipts evidencing such payments.

Borrower shalj promptly discharge any lien which hys priority over this Deed of Trust; provided, that Borrower shalf not be
required to discharge any such lien so long as Borrower shall agree j i ent of the obligation secured by
such lien in g manner acceptable 1o Lender, or shall in good faith contest such lien by, or defend cnforcement of sioh lien in,
legal proceedings whijch Operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Mazard Insurance, Borrow the improvcmcnls now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards g | ender may require

in such amounis and for such periods as I.ender may require; provided, that Lender shalf not Fequire that thye amount of
stich coverage exceed thyg amount of coverage required’ o bay the sumy secured by this Deeg of Trusi.

The insurance carricr providing the insurance shall he chosen by Borrowey subject to approvil by Ienger: provided,
that such approval shall not he unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making Payment, when dye, directly 1o the
Insurance carrier.

All insurance policies and renewals thercof sha!l be in form acceptable to Lender and sh
clause in favor of and in form acceptable to L.ender, Lender shali have the right to hold the policies and renewals thercof,
and Borrower shal promptly furnish (g Lender alf renewal notices and gyl receipts ef paid premiums. In the eveny of loss,
Borrower shall Bive prompt notice to the insurance carrier and Lender, Lender may muke proof of loss if ney made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
the Property damaged, provided such restoration or repair i ceconomically feasible and th
not thereby impaired. If such restoration o repair is nog cconomically feisible or if the security of this Deed of T'rust would
be impaired, the insurance Proceeds shall be applied to the sums secured by this Deed O Trust, with the excess, if any, paid
to Borrower, If the Property is ab; ,or i ils Lender within 30 days from the
date notice is mailed by Lender to a : i im for insurance benefits, Lender
is authorized to collect-and apply ) 3 ] ! i i s ion ¢ ir of the Property
Or to the sums sccured by this D, ust.

Unless I.ender and Borrower othcrwiﬁc agree in writing, any stich application of proceeds to principal shall ot extend
Or postpone the due date of the monthiy Installments re 'crrcq to in‘pnmgraphs I and 2 hereof or change the amount of
such instaliments, If under paragraph 18 hereof the Property is Acquired by Lender, aff right, title and interest of Borrower

In and to any insurance policies and in and to the proceed cof restlting from damage 10 the Property prior to the sale
Trust immediate!y Prior to such sale or

or acquisition shalj Pass to Lender to the extent of the sumg secured by this Deeg of
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Upig D
shall keep the Property in £0od repair and shall not commit waste op permit impairmeny or deterioration of the Property
and shall comply wij isk any lease if this p Trustis'on a leaschold. [f thig Deed of Trust i ONn & unit in 3
condominium- o d uni pment, Borrow perform all of Borrower's obligations under the declaration
Or covenants cr i ini anned unit dcvelopmcnl. the by-laws and regulations of the
condominium or pl l doctiments, If 5 condominjum’ or planned unjt developmen
rider is executed by. y ether with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated amend and supplement the covenants ang agreements of this Deed of Trusy as if the rider
were a part hereof, )

Protection of L If Borrower faify o perform the covenants and g

Trust, or if any ding is commenced which Materially affects | ¢
including, by not limited i ain, insolvency, cade enforcement, o arrangem
bankrupt or decedent, then Lender at Lenders aption, upon notice to Borrower, m
sums and take such dction ay iy NECESSAY 1o proteet Lender'y inferest, including, et linvited g, dishunenenr of
Feasonabie altorney's Teex and enpy whon the g'mpw(_\' W mihe repajry, |y Lender required MOLRILe insuraice gy 4
condition of making the loay seeured by this Deed of Truat, Borrower shyj Pay the premiumy reduired o mainain such
insurance in eflect untjl such time a4 the requirement for stich insurance terming in COrdance with Borrower' and
Lender's writien agreement or applicable law. Borrower shall pay the amount of 4 mortgage insurance premiums gn the
mannerprovided under paragraph 2 hereof,

* T Any amounts dishursed by Lender PULstant o iy Paragraph 7, wih interest thereon, shaiy become additionat
indebtedness of Borrower secured by this Deed of Trost, Unlegs Borrower ang Lender agree 1o other terms of Paymeni, such
amounts shall be payable upon notice from Lender o Borrower Fequesting paymeny thereof, and shail bear interest fropm Ahe
date of disbursement at the rate payable from timie to time o Outstanding Principal under (he Note unless Paymeat of imeres
at such rate would be contrary 1o applicable faw, in which Lvent such amogngs shall hear interest a1 the highest rate
permissible undar applicable law. Nothing contained in thig paragraph 7 shal) require Lender to ieur any expense or take
any action hereunder,

. 8, Taspection. . Lender may make or cause 10 he made reasonable SIS Upon and inspections of the
that Lender sha| give Borrower notice prior 1o any such inspection specitying re
interest in the Property, :

all include 3 Standard moertgage

applied o Festoration or repair of
© seeurity of this Deed of Tros g

evelopments, Borrower

ontained in this
in the Property,
edings involving 7y
iy make such APPRATANCes, didiise sl

Pt\\pcn_\. s\m\'ided

asonable cauve therefor related 1o ender's




9. Condemnation. The proceeds of any award or claim for damages,

) | direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and [ender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installinents.

L

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwisc modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative 10 any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability;
contained shall bind, and the rights hereunder shall inure to,
subject to the provisions of paragraph 17 hereof. All cov
The captions and headings of the paragraphs of this Dee
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (1) any nofice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower Y
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Decd of Trust shall he governed by the lw of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note contflicts with applicable taw, such conflict shall
not affect other pravisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the ‘provisions of the Deed of Trust and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or_after recordation hereof.

Captions. The covenanis and agreements herein
the respective successors and assigns of Lender and Borrower.
cnants and agreements of Borroewer shall be joint and several.
d of Trust arc for convenience only and are not to be used to

17. Transfer of the Proparty; Assumpiion. If ali or ar
by Borrower without-Lender’s prior written conse

this Deed of Trust, (b) theé*creation of & purchas

vy part of the Property or an interest therein is sold or trausterred
M, excluding (a) the creation of a lien or encumbrance subordinate to
¢ money security interest for houschold appliances, (¢) a transter by devise,
descent or by operation of law upon the death of o joint tenant or (d) the grant of any leaschold interest of three years or fess
not comtaining in optien to purchase, §.ender may, at Lender's option, declare all the sums scenred by this Deed of Trost to 1 ¢
immediately due and payable. Lender shall have waived such option 1o accelesate it, prior to the sale or transfer, Tender
and the persen Jo whom the Property is to be sold or transferred reach agreement in writing that the credit of such persan
is satisfactory to Lender and that the interest payable on the sums secured ny this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowers successor
in interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower fron
all obligations under this Deed of Trust and the Note.
* 1 Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration n accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or dermand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach: (3) » date, not less than 30 days from the date the notice is mailed to
Borrower, by which such hreach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be eniitled to collect all reasonable costs and expenses incurred in pursuing the remedics provided in this
paragraph 18, including, but not limited to, reasonable aftorney’s fees.

If Lender invokes the power of sale, Lender shall exceente or cause ‘Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to he soid, und shall cause such netice to he recorded
in each county in which the Property or some part thereof is located. Lender or Frustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable faw. After the lapse of
such time as may be required by applicable law, ‘Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder a: the time and place and under the terms designated in the notice of sule in one or mere
parcels and in such order as Trustee nuy determine. Trusice may postpone sale of all or any parcel of the Property by
public announcentent af the time and place of any previomsty scheduled sale, Leader or Fender's designee may purchase the
Property ut uny sale,

Trustee shalt deliver to the purchaser Trustee's deed cenveying the
expressed or implied. The recitals in the Trustee's deed shall be
therein. Trustee shall apply the proceeds of the sale in the

Property so sold without any covenant or warranty,
prima facie evidence of the truth of the statements made
following order: (8) to ull rewsonabie costs and cxpenses of the
sule, including, but put limited to, reasonabie Trustee’s and attaeney's fees amil cose of thile evidence: () to all st secnred
by this Deed of ‘Trust; und (¢) the excess, if nny, fo the person or peesons legally entitled thereto,

19. Borrower's Right to Relnstate. Notwithstanding Lender's aceeleration of the st seeuse
Borrower shall have the right to have any proceedimgs begun by Lender to ¢
prior to the carlier to oceur of (1) the fifth day before sale of the Property pursuant ta the power of sale contiuned 1in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: () Borrower pays Lender all sums swhich would be
then due under this Deed of Trust, the Notc and notes seeuring Future Advances, if any, had no acceleration occered,
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trose, (o
Borrower pays all reasonable expenses incuried by Lender and Vrustee in enforeing the covenants und agreements of Bornowe:
contained in this Deed of Trust and in enforeing Lender's and Tristee's remadies s provided in paragraph 18 hereot.
‘including, but not limited to, reasonable attorney’s feesy and () Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Propessy and Borrower's obligation to pay the sums

d by this Deed of Trust,
nforce this Deed of Frast discontinued at any time

R R4 N
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¢ unimpaired. Upon such Payment and cure by Borrower, this Deed of Trust and
y shall remain in full force and effect as if no acceleration had occurred.

ssignmen; of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower

herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1§
hercof or abandonment of the

8 right to collect and retaj nts as they become due and payable,
Upon acceleration urider paragraph 18 hey i

. ( L reof or abandonment » In person, by agent or by
Judicially appointed receiver, shal be entitled 10 enter upon, take possession of and manage the Property and 10 colieet the

rents of the Preperty including those past due. Al rents collected by .ender or the receiver shai] be applied first o payment
of the costs of Management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on

receiver’s bonds and reasonable attorney's fees, and then,to the sums secured by this Deed of Trust. Lender angd the receiver
shall be liable to account only for those rents actually recejved. :

1. - Future Advances. Upon request of Borrower, Lender, at Lender's option
Property by Trustee to Borrower, may make Futyre Advances to Borrower. Sych Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

Reconveyance. Upon payment of ail symsg secured by this Deed of Trust, Lender shall request Trustee to reconvey
nder this Deed of Trust and aj) notes evidencing indebtedness secured by this Deed of Trust

onvey the Property without warranty and without charge to the person or persons legally entitled
sons shall pay alj COsts of recordation. if any, ‘

- In accordance with applicable | nder may from time Trustee and appoint
¢

: the successor trustee shall
title, power and 5. ] in an i aw,
Use of Property., The pr s < g purposes.
258, Attorney’s Fees, As use T thy all include attorney’s fees, if
any, which shall be awarded by an )

pricr to full reconveyance of the

CIN WITNESS WHEREOF, Borrower has execute

.Lév;:r
dit

««+...County ss:

—Borrower

STATE OF OR EGON,

_ 23rd. --dayof... May ,19.78,, personally appeared the above named
. Lawrence. W., Arthur, and Judith Go Arthur,, husband, and wife, .., and acknowledged
the foregoing instrument tobe..their . -voluntary act and deed,

(Official S3i) l(‘, LY ¢

My Comuiission c);;;ftési 12 [l ?-/ 8o

. w

Before me:

- [N
??AO ty

A
‘L elln
To TRUSTEE_: SREENS
Thé"uﬂdci‘i_iigg&!dis the holder of the note Or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have beey paid in full. You are hereby directed to cancel

said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, witkoog Wartanty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled theress,

REQUEST FOR RECONVEYANCE

Da'té:..f..........

.’.-...--...-..‘-

{Space Bélow This Line Reserved For Lender ang Recorder)

v

“AYE OF OREGON; COUNTY OF KLAMATH; sy,

led for record ot requast of .HQMRSMXL.XLE!Q.};?}

g L Adth day of . May e U AD 1078 utg:“é'\'ldrk AM, oy

“uly recorded In Vo) -M7 »of _Morigages S on Page 10948

y; W D, MILNE, County Cler
vad/)Aa& o

Pee 312,00




