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48867 NOTE AND MORTGAGE Vo, -

THE .MORTGAGOR.,

WALTER R, JONES AND GENEVIEVE B, JONES, husband and wife

mortgages tq‘:he ST@TE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuant to ORS W7.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamath. ...

Lot 1.3-’ Block 1, COUNTRY GARDENS, in the County of Klamath, State of Oregon,

to&ether with the tenements, heriditaments, rights, privileges, and appurtcnances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-ln stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all tixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora; or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, ail of which are hercby declared to be appuricnant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Dollars

I promise to piy to the STATE oF orecon Forty Two Thousand Five Hundred and no/100~~-

—-Pollars ($‘42.,.50.0.‘.00m\ﬂmmmm). with interest from the date of

initial disbursement by the State of Oregon, at the rate of ';‘Q.ﬂ percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 253-00""“-—-——-—'——1):\ or before Auguﬁt 1 2 1978 and 5253700,,.01'1.. the....

——thereafter, plus ..one=twelfth.of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

anld :;dvimces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Ju1y1,2008—x o e e vy

In the event of transfer of ownership of the premises or any part thereof, I will continue to be linble for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated ot Klamath Falls, Oregon % Rt—vJ_K-
\“\bw\‘ A= OF o erin

Genevieve B, Jopes

The mortgagot or subsequont owner may pay all or any part of the loan at any thme without penalty.

THE AW TEAROE VOoveraita that he awis e uun‘muu- 1 tee ainijile, fiau unn\l PRt 4 porande spie, that e prendses ate e
fram encumbranes, that he w}l‘lwm‘vmu and stefend aate foraver adainst the olaime miJ demianids oF al porsons awhsinasever aiet Ui
covenant shall not be extinguilshed by foreclosurve, but shatl run with the Jand,

MORTGAGOR FURTHER COVENANTS AND AGRERS:

. ‘To pay all debts and moneys secured horeby;

. Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or domalinhment of any butldings or sin-
provements now or hereafter existing; to keep sume in good repuir; to complete all canstruction within a reasonable Gime n
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to ccmmit or suffer any waste;
. Not to permit the use of the premises tor any objectionnble or uniswiul purpose;
. Not to permit any tnx, asseasmeont, lHen, or oncumbrance to oxist ot sy tmes;

. Mortgagee is authorized to pay nll real property taxes asseszed agoinst the premises amt add same to the prncipasl, cach of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the morigage, against loss by fire and such other hazards in such
'é‘omléeanpy or compangles #nd in gu}::h an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts ~howing payment in full of all premiums; all such msurance shall be made payable to the mortgagec:
insurance shall be kepe in force by the mortgagor In case of foreclosure untll the period of redemption expires;’
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8, Mortgagee shall be entitleq to all compensation ang damages recefved under right of eminent domalin, or for any security volun.
tarily released, same to he applied upon the lndt.-btcdncss:

9. Not to lease or rernt the premises, or any part of same, without written congent of the mortgagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the Premiges or any Part or interest in same, and to
furnish g Copy of the instrument of transfer to the mortgagee: 5 purchaser ‘ghal] pay interest ag presceribed by ORS 407.070 on
all payments due from the date of transfer; In ajt other respects this mortgage shal] remain in fy)] force and’ cffect.

The mort‘g

agee mncfr. at his option, in case of default of the morigagor, ?er!orm sanie in whole or in part and an expendit, ey
made in so do ng inclu ing the emfﬂoy £ fx to secure compiiance with the terms of ¢ mortgage or the note shayy
draw interest at the rate provided in the

h
eXpenditureg shall be immediately repayable by the mortgagor without
demand and shall be secured by this mer

Default jn any of the covenants Or' agreements herein containesd or the expenditure of any gornon of the loan for purpoces
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure fg made,
shall cause the entire indebtedness at the option of the mortgagee io become 1mmediate1y due and Payable without notice and thig
mortgage subject to foreclosure,

The failure of the morigagee to exercise any options herein set forth wijl not constitute & waiver of any right arising from ;
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and a1 other costs
incurred in connection with such foreclosure.

" Upon the breach of any covenant of the mortgage,
collect the rents, issues and profits and apply same, less
have the right to the appointment of a receiver to collect same,

The ecovenants and agreements herein shaill extend to and pe binding upo:;

n the heirs, executors, admlnistrntors, successors and
assigns of the respective parties hereto.

L .
It is distinetly understood ang agreed that this note and mort the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 ang Y t Il rules and re lations which have been
sued or may hereafter be Issued by the

fons of OR 497.020,
WORDS: The masculine shall be deeme and the singular the plural where such connotations are
applicable herein. R .

WHEREQF, The mortgagors have set their hands and seals thig ..a“ day of o lﬂg

(Seal)
. (Seal)

(Seal)

STATE OF OREGON,

County of

-+ his wife, and acknowledged the foregoing tnstry
act and deed,

WITNESS by hand snd official seal the day and year Iast above written.

My Comm€zion Expires _
My Commi{ssjor expires

MORTGAGE

TO Department of Veterans’ Affairs

) }‘!l.

1 oertity that the withm was recelved and iy recorded by me n ,.l\'lamuth s, County Records, Nook of Morigayes,

No. .M78.. Page ..109723, the ,...Zé.ﬂhiay of Hay,1978. WM. D, MI,IME.,,Kllm&Eh County  Clerk.

sd ek —

MQYZIG,IQZB ‘ at o'clock .. 112344 M.
Klamath Falig, Oregon

County i.l...Klamath. . . . b By MM“/&%’N{\ ;

After recording return to: $
DEPARTMENT OF VETERANS' AFFAIRS F.e 36,00
General Services Building
! "Salem, Oregon 97310
Form Lo {Rev. v.71)




