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“THIS TRUST DEED, made this.. 23Td

- Klamath

. .......day of
<. ..kapry 3. Bushler and Nancy W, Buehler

TRUST DEED

L, 19 78 , between
. as Grantor,

, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Kiamath

Lot 11 in Block 1, CASA MANANA, in the County of Klamath, State

together with all and singular the tenements,
now or herealtor appertaining, and the rents,
tion with said real estate.

sumof .. . SiXThOUSGndandNO/1DO .

beconies due and payable.

... ...County, Oregon, described as:

($6000,00). .

thereon according to the terms of a promissory note of even date herewith, payable to benehcmry or order and

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date, stated above,

of Oragon

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached fo or used in compec.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

dreement of grantor herein contained and payment of the

Dollars, with interest
made by grantor, the

. May 10 19

on wlich the tinal installment of said note

The above described real property is not currently used for agricuitural, timber or graxing purposes.

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and muaintain said property in dood condition
and repair; not to remove or demolish any building or improvement thereon;
not {o commit or pernit any waate of said property.

. To complete or restore promntly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, cavenants, condi-
tions and restrictions allecting said property; it the beneliciury so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public ollice or offices, as well as the cost oi all lien searches made
by filing olficers or searching agdencics as may be deemed desirable by the
beneficiary,

: o provide and continuously maintain insurance on the buildings
now or herealfer erected on the said premiscs against loss or damage by fice
and such other hazards as the bLrneliciary may from time to time require, in
an amaunt not less than $. . .. .. ... T ., written in
companiea acceptable to the beneliciory, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least filtsen days prior to the ecxpira-
tion ot any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencti-
ciary upon any indebtedness sccured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises frez from construction llens ar ! to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, nasessments and other
charges become past due or delinquent and promptly delives receipts therelor
to beneliciary; should the grantor fail to make paymient of any taxes, asscss-
ments, insurance premiums, Liens or other charges payable by grantor, vither
by dircct payment or by providing heneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by thia
trust deed, without waiver ol any rights arising from breach of any of the
covenants hercof and for such payments, wth inferest as aloresaid, fhe prop-
erty hereinbefore described, as well as the grantor, shall he bound to the
same exten! that they aro bound lcr the payment of tha ubligation heroin
described, and all such payments shall be immediately due and puayable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render ali sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and ecxpenses of the frustes incurred
in connection with or in snforcing this obligation und trustee's and attorney's
fees actually incurred. .

. To appeir in and delend any action or proceeding purporting to
allect the security rights or powers of benalicinry or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenssas, in-
cluding evidence of title and the beneliciary'a or trustee's attorney’s feex: the
antount of attorney's leos mentioned in this paragraph 7 in all cares shatl be
"N‘d by the trial conet and in the event of an appeal from any Sundgment o
tovean wl (he frial wairdy grantar fivehee agicen fo v ah s ax the ap
potlate ot shalt mhu.féa Toedninabie as JAe Bonelilaty's o fiisten's at(in
nov'a fees an sieh appesd.

It is mutually agreod that:

3. In the evént that any portion or all of said propects shuil e taken
under the right of eminent domain or condemnation, Iwnwlf ry shall have (ha
right, il it so elects, to require that all or any portion ol the manies payable
as compensation lor such taking, which are in exceas of the amonnt reguired
to pay all reamsonable costs, expenses and aftorney's feen neeessarily  paid or
incurred by prantor in suck proceedings, shall he paid to hencticiary  aml
applied by it liest upon any reaxonsbln costs and vapemnen and attorney’s leex,
both in the trial and appellate courts, necessarily paid or incurred by henes
liciary in nuch proceedings, and the halance applied upon the bndebtedness
secured. horeby; and grantor adrees, at itn own cxpense, to takn mich actions
and execute such lostruments an shall he necennary in obtatning such com-
pensation, promptly upon bencliciary's request.

. At any time and from time to time upon written request of hene-
ficinry, payment ol its Ires and presentation of this dect! and the note {or
endorsement (in case ol lull reconyuyances, for ¢ancellatian), withour ablecting
the liakility of any person for the payment of the inrlrhtw}r:nn. trusice mav

(a) consant to the making ol any map or plat ol said property; (h) join in
Rranting any easement or creating any restriction thereon, (¢} join in any
subordination or other agreement atlecting this deed or the jien or rhardie
thereol: (d) reconvey, without warsanty, all or any pairt of the property. The
Aranteo in nny reconveynance may be described asx the Cpersnn ar persons
ledally entitied thereto,' and the recitals theee'n of anv matters or facts shall
be conclusive prool of the fruthiulness thereol. Trustee's fecs for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon apy detault by grantor hereunder, beneliciary may ot any
time without notice, either in person, by agent or by a receiver 1o be p-
pointed by a cvourt, and without refard to the adequacy of any security o
the indebtedness hereby secured, enter upon and take possession of said pre.;
erty or any part thereol, in its own name sue or otherwice collect the rent-,
isaues and prolits, including those past due and unoaid, and apply the sam:
less costs and expenses of operation and collection, including reasonable attor
ney’y feex upon any indeStedness secured hereby, amd an such order an bene-
ticiary mmy determine.

L1 The entoring upon and taking possessinn of . ild property, the
callection ol such rents, isaues and profits, or the proceeds of fice wnd other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or releate thereof ns aforeaand, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pusruant to such notice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any adreernent hereunder, the beneficiary may
declare al! sums secured hereby immediately due and payable, In such an o vent
and il the above described real property is currently used fcr agricultural,
timber or grazing purposes, the beneliciary may proceed to ioreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not sc currently used, the hene
ticinry at his election may proceed to loreclose this trast deed in equity as a
mortdage or direct the trustee to foreclose this trust deed iry advertisernent
and sale. In the latter event the beneficiary or the trustee shall evecute and
cause (o be recorded his written notice of delault and his election o sefl the
aaid describied real property to satisly the obligations secured hereby, wheis
upon the trustee shall lix the time and place of sule, give notice therent an then
required by law and procesd to lotectose this foust deed in the manner o
vided in ORS 86.740 (o 86.795.

13. Should the beneliciary elect tc loreclose by advertisement and aale
then alter defauit at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
CRS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount ther. due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enforcing the terrmn of the obligation and truster's and attorsiey’s fees not ex-
ceeding 350 each) other than such portion ol the princinal as would not then
be due had no default occurred, and therehy cury the default, in which event
all toreclosure proceedings shali be dismnissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale, The trustee may sell said property either
in onc parcel or in separate parcels and shall sell the pareel or pareels @
auction to the highest bidder lor cash, rayahle at the time of sale. Trudee
shall deliver to the purchaser its deed in form: as tequiced by law conveying
the property so sold, but without any covenant or warranty. express or
plied. The recitals in the deed o! any matters of fnct shall be conchisive
of the truthiulness thereof. Any person, excluding the trustee, bhut
the grantor and beneliciary, may purchase at the sale.

15. When trustee ‘selis pursuant to the powers previded herein, tisstee
shall apply the proceeds ol sale o pavment of (1) the capenses of sale in
vhuting the vompensation of the truster and a resaonahfe vhatge hy frigifee' s
ativtivr, €3] o the obligation recorsd By (he frant deed, (00 40 all prervons
having secapstold Henn subuoguent (o the inferest ot the tstee in the troant
devil as thole intareste may wppear 1o the onder of (en vty sind 1 9) (he
surplia, Hopny, 10 the Gaptor o6 (o fos spccessnr i iateren entiwlid 1o sach
nurpilus

16, For any rearon permitied hy law beneliciary may froa time (o
tirne appoint a succewor or successors fo any frusten named herein ot fo any
succennr feustee appointed hercander. Upon such appointment, amd withoor
ronveyance fo the successor truntee, the latter shall be vested w ith all title,
powers and duties cenleceod upon any trusfee horein named or appainted
herearedor, Ench aach appolntonsnt st sohatitation shall be msde by written
inntrunnt escented by heneliciary, containing teleronee to this frint ddeed
and ita place ol roenrd, which, when recordml in the ofber of the County
Clork or Recerder ol the ooutly or counties in which the PrOpecty i mittated,
whall be conchisive proul of proper appoetiment of the sucerssar froveee

. Trusten accopts Thin trunt whes thee deed. duly
acknewledded 1 rmads a public tecord an provetsd by ot Trastee a mot
obliguted 1 retity any patty Beretn of frerisng s, ursfer anv orher Jdem? |
trust o8 Gl arry Action 0F PaNIeding in o eha b goancer Deneliary ot trivtee
shall he o piarty unlets saeh ovtron g el g v brought by fruster

s
proot
including

cvevured  amd

NOTE: Tha Trust Deed Act provides thal the trustes hersondn

property of this state, iis subsidiaries, alfiliutes, agents or branches, or the Unites

romusl bo ebher an atterey, who i on getise membar of the Gregen Lrate fae a bank .
or tavings and loon association authorized 1o do businass undar the faws of Oeojpon or

States of ony agency theteaf,

frust co~pany

the United States, o title (mwiance wompany authatized 1o insure title 10 reol




First Mortgage with Klamath First Federal

Book: Page: 10759

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of th

(a)¥ primarily ‘or grantor’s personal, family, household or agrici
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This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whe
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

FXK A UK MO WROR

devisees, administrators, execu-
owner, including pladgee, of the
never the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
A /‘(t; s U“,.
FAn e b,

X f(’v““//()v oo it
L

* IMPORTANT NOTICE: Delete, by lining ouf, whichever weoranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is & creditor
or such word is defined in the Truth-in-Lending Act and Regulation 2, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST len to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first {ien, use Stevens-Ness Form No. 1306, or

J

equivalent. If compliance with the Act not required, disregard this notice.

{tf the signer of the above is o corporation,
use the form of acknowledgment opposite.)

(ORS 93.450)

STATE OF OREGQN, .
County of %ﬁ/}y 2 L7
ly appeared

and acknowledged the forsgoing instry-

Ja oo Voluntary act and deed.

(XBF }’?C 3 'L'B "gra n/lo: é; .
'25’5-41')' S Ot : : Led A Lty

- S ='Is'¢)"tan-,y Public for Oregon
My ‘commission expires: e’ -& -7 f

N

STATE OF OREGON, County of . J 58,
Personally appeared ... .. . and

el o who, being duly sworn,

each for himself and not one for the other, did say that the formner is the
president and that the latter is the
secrefary of

A . @ corporation,

and rhat the seal aftixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid,

The undersigned is the legal owner and holder of

, Trustee

all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yot hereby are directed, on payment to you o

f any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate nbw held by you urder the same. Mail reconveyance and documents to ..

DATED: ... . .. R , 19 .

Po not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deiivared to the trustee for cemeallati

bafore

yoancs will be mcde.

TRUST DEED

(FORM No. 881.1}

OTEVENS-NESA LAW PUD, CO., PONTLAND, ORE.

. Beneficiary

AFTER RECORDING RETURN TO
Klamath-lLake Teachers Faed. C.U,
3737 Shasta. Uay
Klamath Fglis, Qr., 97601

STATE OF OREGON

8S.

ment wan received for record on the

L84t hday of . May , 10 78
SPACE HEEERVED at. 14334 oclock & M., and reconded
FoR inbook . M78. . on pagel0978

as file/real number 48870
Record of Mortgages of said County.
Witness my hand and seal of

Cournity affixed.

. T VIS Milne

B o }muy .\H.c:t.‘kl i.
oot il

Pea $6.,00

RECORDER'G Ust

Title

Deputy




