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THIS CONTRACT, Mode the U e of 0 vov,
e Lo RAeeve apo IO . ey

Tetivron

’

of the County of ¥yt / and State of . hereinafter callod

the first party, and Shesaen o, oA STRLe! T

of the County

hercinafter called the <econd narty,
deration of the stipulations herein contained and the pavments o he m

avheremalter specifiod, the firet pactv herohs: agivees to sell, aned the second party agrees to purchaon, the follas -
s e rdhidd el enfotde ) saifede fer fhe Coonty of

T A T

and State of 5. 2on

Klavatg L Stirte of O , ot
' . ‘ [ [ "
Lttt IRV L. PRV
ate gy Lntaon .ok ; el b e .o, . . y LEim
oo Ll Jounty, Ororcon: g 20
- . P o~ Y FVCR .

gof s0igd

- 1 .
ract; the

for the sumof  Seven thousand  nd. no
on account of which . iy nund cod

/l()o—-....-..,.......-...-__,____ Dollars ¢8 7000.00 -
@il 10/100mmmmmanan . Dollars (§ 500.00 2
is paid on the execution hereof (the receipt of which is hereln- acknowledged by the first party ), and the ro-
mainder to be paid to the order of the first party with interest at the rate of ¢ Pper cent per annum from
NOV. 29tn L /0 74 . on-the dates and in amounts as follows:

fadance o;t".,’-. VUL Lo e Pada wontiuly in nFeenbn of not less
Lo ,h0.,00 elndine fober gl Lheircon.s First op o Jd ponthiy
Pesiedls Lo oo made bine Dutn day ©i wec. 1974 and a like payment
on the 29th duy of cach montu theronftep until Lho whole sups
inbter.st sng trincival has Leen paid in fulli.,

The p'_ir*_cigs of tha secongd FeI't shall have the right at any
pay zdditiocnsl money on the princiy=l without venalty.

The buyer (also called second party) warrants to and covenonts with the seller that the reql wroperty described in this erntrpet o
#(A) primarily for buyer's personai, family, household or agricultural purposes, .

(B) for an organization or (even it buyer is a natural person) is for business or commercial purposes other than agricuiturel purposcs.
Taxes for the current tax year shall be prorated between the parties hereto ay of the d
of the pramises, hereby aprees to pay all taxes herenfter levied and oll public ang municipal liens and as<essments hereafter Tawfully impesed up
said premises, all promptly and before the same or any part thereof become past due, that he will Keep all buidings now or hereadter erected on
said premises insured in favor of the first party agninst loss or damage by fite (with extended coverage) in un amount not less than §

in a rompany or companics satisfactory to first party, and will have all policies of insurance on said Premisea made payable to the first party as fises
party’s interest may appear and will deliver all policies nf insurance on anid premises to the first pactly a3 ronn ne msured. Al unprovern-nts placed
thereon shall remain, and shall not be temoved before fina) p.nyg nt he made frr fﬂid above descrihed prensises

e r -3 s o o
The first party agrees that at his expense and within . d "Yl'u%s lﬁamt‘:ﬁrdm}*Lr).-‘;.rcr,fﬂvn.im;l-un@.%-ﬂrm?@rkm forty o titds
insurance policy insuring (in an amount equal to said purchase price) marketnble ttle i and to said premuses in the first Fatty on or gabrequrnt to
the date of this Agreement, save and except the wausl printed exceptions and the huilding and other restrictions and emsements now of re i, i any.
First party also agrees that when said purchuse price is fully paid and upon request and upon surrender of this agreement, he will deliver o goast
and sufficient deed conveying said premises in fee simple unto ths sccond party, hix heits and assipny, free and clear of wen-umbirances as of thi~
date hereof and free and clear of all encumbrances since said date placed, permitted or arising by, throurh or under first natly, excepting, however,
the said easements and restrictions and the taxes, municipal liens, water rents and public charges so assumed by the sccond Perty and further ex-
cepting all liens and encumbrances created by the second party or his assigns. -

ut in case the second party shall fail to make the payments oforesaid, or any of them, punctusily and upon the strict "terms gnd at the
times above specifiad, or fail to keep any of the ather terms or conditions of this agreement, time of payvmient and atrict prrfermance being declared
to be of the essence of this agrecment, then the first party sholl have the fellowing rights: (1) to declare this contract null and voul, (2) to declare
the whole unpaid principal balance of said purchose price with the interest thereon ot once due and puyable and/er (3} to forceiose this contract
hy suit in equity, and in ony of such cases, all the right and interest hereby created or then existing in favor of the second party derived unde: this
aureement, shall utterly cease and determine, and the premises aforesnid shall revert and revest in the first party without any declaraticn of f{srfei-
ture or act of re-entry, or without any other art hy first party to be performed and without any right of the second party of reclamation er com-
nensation for money paid or for improvements made ns absolutelv fully and perfectly as if this egreement hod never heen made

The true and nctun} counideration paid for this transfer, stated in terms of dolinrs, is § . 7000 'OO'i‘llnwcvcr, the actual considerntinn
consists of or includea other propert n:‘:":;(,,f,l:‘t comsiderntion (indic ate which).(i

And in case suit or r to enforce any of the provinions thereo!, second pafty ngrera to ray such
sum as the trial court mpny » 03 nttorney's fees to be nilowed pluintifl in soid anit or o tion and o an appesl 15 taken fiom roy
judgment of decree of such ¢+ the buyer further promisas to poy such <um as the appellnte rourt thall adjudge reusonabile ay plaintifla i
i torney's fees on such appeal.
E The second party further agrees that foilure by the first purty at any time to require preformance by the second tarty of uny srovitiun hieren!
shall in no way affect firat party's right hereunder 16 enforee the rame, nor shuil any waiver by arid ficst perty of any breach of wny proveion
| hereof be held to be a waiver of any succeeding breach thereof or us a waniver of the provislon {tself,
| In construing this rontract, it s understood thut the first party or the gecond party ey e sacre than one npeceon; that of the contegt an
' tequires, the mingular pronoun shall be token to menn and Include the plursl, the masculine, the femintne and the neuter, end that cenerslly mi}
i
!
i
1

ate of this contract. The secoud party, in considerat!

gtommatical chunges shiall o made, amumed and implied to make the provisions hereol spply equally to carpotationt end to tndividuals,
IN WITNESS WHEREOFE, said parties have executed this instroment in duplicate: if cither of the un-

dersigned s a corporation, it has catsed fts corporate nano to be sifned and its corporate seg! affixed hereto

by ity officers duly authorized thercunto v order of its board of directors. )

)

STATE OF OREGON; COUNTY OF KLAMATH; ss..

I hereby certify that the within instrument was received ‘and filed for rocord on the.a4th _ dav of

e May  AD., 19_78 at_lilé o'clock —. E..M., and duly recoided in Vol ¥18
of Reads on Page.. 10983,

WM. D) MILNE, County lerk
FEE__$3.00 BVQAWJLQA 7, dc)?j Deputy




