MTC Gise- R
NOTE AND MORTSAGE

STATE OF OREGON, represented a
ing described real prof:erty located in the State of Oregon an

Block 2, ROLLING HILLS SUBDIVISION, ‘TR
pPlat thereof on file in the office of the o

to&ether with the
with

privileges, and appurtenances including roads and easements used in connec
the ‘premises: i d

rnace an
XS",’e“r';',',“?g'bw“"" a H ns, doors: window shades and blinds, shutters; cabinoets, bullt-ins, lnoleums

tion
heating system, water heaters, fue) storage reccptacles: plumbing,

and floo:

. air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installe R : y b|

flora, or timber now gro € _or hereafter planted or growing thereon; and

w.
ems, in whole or in part, all of which are hereby declared to be appurtenant 1o
e mortgaged pro perty;

0/100

any

the

"7 Dollars

I promise to pay to the STATE OF OREGON ..E‘,i.f..te.e.n..ﬂ.’Ifh.Quaand...and...naAloo:.-::-,.-..:.—..:-..:.-..xzz.——--

e

e T e Bt s e e ey e

m =), with interest from the date of
initial disbursement by the State of Oregon, percent per annum until such time as a
different interest rate {s established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3107‘00---—-""_'""'-0n or before June 1, 1978

‘f,.ir.ﬁft..A.Q,f‘....e.a.Ch".anth:‘...—.::::.'..‘therentter. plus One-tWEIfthOf* TITTThe ad valerem taxes for each

successive year on the premises described in the mortgage, and continuing unul the full amount

anid :}dvlances shall be fully paid, such payments to be applied first as interest on the unpaid bala;
principal.

The due date of the last payment shan be on or before Mayl,]998 e T T ———

In the event of transfer of ownership of the premises or any gart thercof, I wil} continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is secureq by a mortgage, the terms of which

o / - .
Dated at f’@-{@ﬁd’i/ff’(y’ A

of the principal, interest
nce, the remainder on the

2
%A(cu’akmﬁ{fu\,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The MOPLIAROT covenants that e owhe the ['ow Wiken Ju fes i, hax goud Plght o WWOTL RS keine, that e premises are
trom encumbraiice, that he wity warrait and defend sume forever againat t{he Hlatims and demandg of all persons Wholmsoever, juid
vavenant shall not he ext nguished hy toreclosure, but shait N with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys sccured hereby;

Not to permit the bulldlm}u to becoma vacant o unoceupted: not to permit 1he remove

1 or demollshnent of any bulliings or
provements now or herea

ter oxlatln&(: to kaop Same in Rood rerulr: o complets a) construction within o reasonable time in
accordance with any agreement made between the P 0;

artizs here
. Not to permit the cutting or removal o

. Not to permit the use of the premises for any objectionavle or unlawtul purpose
. Not to permit any tax, assessment, Hen, or encumbrance to oxist at any time;

. Mortgagee ix authorized to pay ali real property tuxes assesxed agalnat the Premises and atd sane to the PHbcipal, each o
advances to bear Interest as provided in the nota;

To keep all bulldings unceasingly insured during the term of the mortgage, against lose Ly fire and such othe
compunny or compmﬁcs and in such an amount as shall be satixfactory to thy Mortgagee; to deposit with the

olicles with receipts showing payraent in full of alj promiums;: all such ihsurance shail be made payable
Pnsurancc shall be kept in force by the mortgngor {n cnmy of foreclosure unti] the period ot redemption eNDITey;

free
this

-

ihe

t hazards in such
mortgagee all such
1o the mortgagpee:




b
11029
8. Mortgagee shall be entitled to all compensation

) and damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

9. Not to lease or rent the bremises, or any part of same, without written consent of the mortgagee;
10. To promptly notify

furnish a copy of t

all payment:

The mortgagee m.g'. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inely ing the employment of an attorney to secure compl?nnce with the terms of the mertgage or the note shali
draw interest at the rate. provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shalj be secured by this mortgage,

Default in any of the covenants or agreements herein contalned or the expenditure of any gortion of the loan for purposes
other than those specified in the appli¢ation, except by written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indehtedness at the option of the mortgagee to become immediately due and payable without
mortgage subject to foreclosure.

The faflure of the mortgagee to exercise any optlons herein set forth will not constitute
breach of the covenants.

notice and this

4 walver of any right arising from a

c]ase foreclosure {s commenced, the mortgagor shall be liable tor
ure,

In
incurred in connection with such foreclos

the cost of n title search, attorney fees, and all other costs

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable <osts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements herein shall extend to and be binding upon the he:

irs, executors, administrators, Successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregen
Constitution, ORS 407.010 to 407.210 and

any subsequent amendments thereto and to all rules and regulauons which have been
ssued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS My

:4?..«.—.2:2,../2.2:/2'4: <271 (Seal)
7

.. {Seal)

{Seal)

STATE OF OREGON,

County of

act and deed,

WI'I‘NESS by hand and official seal the day and year last above written.

\,..\"._’;

My Commicsion expires é)a/(f, .

MORTGAGE

TO Department of Veterans' Atfairs

i

T cectity that the within was recelved and duly recorded by me in ..., KlﬂmmF h.

.. County Records, Book of Mortgages,

,,.‘HM,A,,‘.,Q).,MZLNE,.,.K,l.QmACJ\Coumy _Clerk

Filed g e, B O'clock 3: SZBW‘
Kimm ach Falls, Oregon ,

J /)
County ...} K ,1amat_: ........ e, Y éyww.\c{ f}(f{‘)‘ C.’A.I . Deputy

After recording return to: . N
DEPARTMENT OF VETERANS' AFFAIRS Fou $6,00
. General Services Bullding
Salem, Oregon 97310
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