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- 48901 S TRUST DEED

THIS TRUST DEED, made this... . 167 day of . .
CARL C, COLLIS and ELNA S, COLLIS, hu fe, . ...

e RLEY RS- NER B AW PUBLISHING. €2.1 PORTLAND, OR, 972

o o
Vol. 79 rc;e*u'o“da N
may. , 19 78, between

, as Grantor,

o , as Trustee,
d and wife, . .., as Beneficiary,

TRANSAMERICA TITLE INSURANCE COMPANY e

and . HERBERT T, TERRELL and LILLIAN E, TERRELL, hus

WITNESSETH:

Grantor irrevocably Brants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in. .. Xlamath .. . -County, Oregon, described as:
t
>

‘The NE} of SE} of Section 19, Towmship 33 Southy Range 7.East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all oth
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
...a.nd...Q.Q/l.().().-:.-.:::.—:.—.—.,-_.-.-..—.-:::-

ehosortonds TTNETT T T Dollass, with interest
of even date herewith, payable to bereticiary or order and made by grantor, the

tinal payment of principal and interess hereof, i not sooner paid, to ba due and payable ... Mayl
The date of maturity of the debt secured by this instrument is the date, stated above,

becomes due and payable. In the event the within described property, or any part thereof

sold, conveyed, assigned or alienated By the grantor without first having obtained tho v
then, at the beneficiary's option, all obligations secured by this instru
herein, shall become immediately due and payable.

The above described real property is not currently used for agricuitural, timber oy grazing purposes.

To protect the security of this trust deed, (a) consent to the making ol any map or plat of said property; (bh) join in
1. To protect, preserve granhng any  easement or ereating any restriction thereon: 1c) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other adreement alfecting this deed or the Lien or charge
not {o commit or. permit any wante of said property. N thereot; (d) reconvey, without warranty, all or any part ol the praperty. The
2. To complete or restore promptly and in good and workmanlike Krantee n_any reconveyance may be deseribed as the Uprron or pesoons
manner any building or improvement which may be constructed, damaged or  leally entitled thereto,” and ihe recitals there'n of any matters or facts hall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the touthiulness thetcol. Tristors fres for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services rentioned in this paradraph shall be not less than $s.
tions and restrictions atlecting said property; if the beneliciary so requests, to 10, Upon any default by grantor hereusnder, beneliciary may at any
join i1 executing such financing statements’ pursuant to the Uniform Commer- time without notice, either in persona, by agent or by a receiver o be ap
Code a3z the beneficiary may require and tc pay for filing same in the poiated by a court, and without cegard to the adequacy of any security for
proper public olfice or ollices; as well as the cnnf of all lien searches made  the indebtedness hereby secured, enter upon and take possession of sand prep
by liling ollicers or scarching agencics as may he deemed desirable by the erty or any part thereof, in its own name sue or otherwive collect the rerts,
beneliciary. . - . issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and- continuously mairt=in insurance on the buildings less costs nnd expenses of operation and collection, including reassnable atfor
“now or hereaiter-erected on the said premises udainst Joss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as Lene-
and such- other hazards as-the beneliciary may from time to time require, in ficiary may determine.
‘an amount not les:l_lha_n S i
cn t

er rights thereunto belonging or in anywise
or hereafter attacked to or used in connec-

19
on which the final installment of said note
, Oor any interest therein is sold, agreed to he
vritten consent or approval of the beneliciary,
ment, irrespective of the maturity dates expressed therein, or

Sl L, writfen in 11, The entering upon and taking possessicn of said property, the
with loss payable to the laiter; all collection of such rents, issues and prelits, or the proceeds of fire and other
o beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
rocure any such insurance nnd' to property, and the application or release thereof an aloresaid, shall not cure or
st tilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
ny ercalter placed on said buildings, pursuant to such notice,
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness sectred
collected under. any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums srcured horeby immediately due and pavable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and it the above described real property is currently used lor adricaltural,
any part thereof, may be released to grantor. Such application or release shall  gimber or grazing purposes, the beneticiary may proceed to foreclose this frust
not cure or waive any default Jor notice of delault hereunder or invalidate any deed in equity, as a mortgade in the manner provided by law for mortgage
act done pursuant to such notice. - . . . foreclosures. However if said real property is not so currently used, the beme.
. To keep said premises Iree from construction l'ens and to pay all liciary at his election may rroceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that niy be levied or assessed upon or mostgade or direct the trustee tn foreclose this teust deed by advertisement
against said property bsfore any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cpuce 10 be recorded hin writien notice af delault and his election to sef] the
fo beneliciary; should the grantor fail to make payment of any tases, assess-  said described real property to satisty the obligations secured hereby, shere.
Menls, insurance premiums, liens or other charges payable by grantor, either  ,oon the trustee shail lix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with lunds with. which to required by law and proceed (o foreciose this irust deed in the manner pro-
make such payment, beneliciary may, at _its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate sef lorth in the note secured 13. Should the beneficiary elect (o loreclose by advertisernent anid sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior to live days bel.ce the date on. by the
trust deed, shall be added to and become a part of the debt secured by this  frusice for the trustee’s sals, the grantor or other prrson s, privileged by
trust decd, without waiver of any rights arisind Irom breac ORS 86.760, may pay to the beneliciary or his successors in inferos, respec-
tively, the entire amount then due under the terms of the trust deed and the
Joun ! obligation secured thereby (including costs and expenses actually incuresd in
i e payment of the obligation herein  oniorcing the terms of the obligation and trustes's and atforney’s foms nor ex
described, ard all such payments shail be immediately dus and payable with- ceeding $50 cach) ofher than such portion of the principal as would not then
out notice, and the non ayment thereof ””'I!v at the option of the beneliciary, be dus had no delault occurred, and thereby cute the default. in which event
render all sums securec by this trust deed immediately due and payable and ali foreclosure proceedings shall be dismissed Ly the trustee
constitute a breach ol this trust deed, N . , 14. Otherwise, the sale shall be field on the date amd at the time and
6. To pay all costs, lees and exponses of this trust including the cost pluce designated in the notice of sale. The trotee may well Laid property rith,
ol title nearch as well 3 the ather costs and expenses of the trustee incu ¥ in one parcel or in separate parcels and shall soll the parcsl or parcels at
in cnnnccﬁon.wilh or in enforcing this obligntion and trustee's and attorney’s auction to the highest bidder for cash, payable at the time ol sale.
fees actunlly incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and delend any action or proceeding purporting fo g rIperty so sold, but without any covenant or WATFANIY, evpress or -
alfect the security rights or powers of beneficiary or .trustee; and in any suit,  olied. The racitals in the deed of any ‘matters of fact shall he concliusive proot
action or proceeding in which the beneliciary or trustee may appear, mcludtpk of the truthlulness thereol, Any rerson, esciuding the trustee, bt including
any suit lor the loreclosure of this deed, ta pay all costs and expenses, in. the grantor and beneliclary, may purchase at the sale,
cluding evidence ul’ title and the beneliviney's oF tristee’'s aftisrney's fops: the £ When feusiee sofls Pursuant o fthe powrre provelod herem, frostes
Attt of sfferisv's fons tahtionmd 4 fhie paradesph T oin sl vasen shall hin shall appdv the procesdn ol eale 1 Pavotent of 1) he ropeneea o] sale. in
Heal W the teinl bning il b the kyond ol an sprnd fiom ane fioddieng " vlidingg ke vompshnalinn of flis trgstee ol o fonsnnatile chego by friegew o
dugren wh fh 10l vonst, drantor (s thne m}nwi i {vw el any g the ap alleapuoy (43 00 the sditlgation sected by the (o decdd G0 b bl peerinne
pellate comd whall adjuidia 1 cavanalil an the henablctary's o1 tastea's atfor having cecorded Rene mibissquent to the intesess vl the tinstee an the frost
oy’ deax i avh appeal, deed aw thelt taterests pray APPRAr I Ehe v oF thee e amd 1 4) the
It i yotaally aggeead that; seplun, it gny, (0 the drantor o 1o his FUVCESSE G nterest antdhod fe gk
Ao Iy the event (hat ANy pettion or all ol wald pioperty ahall be taken arplin
ader thi paM o sindaent doniain we vordeniendig, Mml‘e"m-- Ahall have §he 18, For any rearon peemittnt by faw beneticiary noa
vght i dt ettt require that O s any e tivn o the e ravable
av Comnpetsation lor auch faking, which wes in At o the witount osguined
ta pay all reasonable costs, exponses atd QHorney’ s fees eeevoridy praid
incuresd by grantor in such procecdings, shall be pabd fo henehiciay and
applicd by it Lirst upon any reasonnbio costn amd erpenses and attoonee's e, hotesrudor. Each seich APPANNCIE and coaltatidian -l b g, Py waten
haoth in the trinl and appsdlnte Canriy, pecesanrily /mhl or Aneursed by b Bestrasiont exseiteid by beonrdi frty, contatning by 1 fhu- gt ded
Neiary In such proeeedings, and the halpnen npplisd wpn the dndeabitedsons nnid ita plare ol esevned which, when teevnded an the diue vd dhe o ety
wogrend. hierely; and . grantor afeoen, at Mo own evpesws, ty take suoh actlons Clurk or Hecorder of (he CHIMY 01 Countins in wha b the puigeaty oy wettiated
ad oxocute wuoly lwtraments av shall - ba nevensary - in obtuining sich vom . shall bo ronclinivs proed ol DEODEE A0psint i il o the Gpcsansr tegnges
pensation, promptly apon henetivlary’s Toguest, Trintee avaspts €hin (it wher fie decdh duly edecatet
9. At anv time and trom time ta thne upott weltten request of bene achpnwludgal ia mnde # PO apiand an piiscided 1y Jan Tovs,
liciary, payment of ity lees and prosentation ol this deeid aml the note for ohligated ) Nty aHY PRIy fafohs ol m»ml.'nu eals apder am oites

endorsement (in case of full reconvoyances, for cancollatinn), without alteiting et or ol ARy actian W 00eedig b wilich Qantar, brscto as o
the liability of any person for the payment of the Indebtedness, trueiee sy shall he A party unleis s RO ar puiending in heoought By traster

Lo fove o
time appoing o BHOCORROL GF JNCRESTTe FO0 oy frisfer nated Mo o g e
SCveanr frrsten appointed horeimider Upon socle appenntionnt i wah et
vetveyance o he accesar frustos, (he Jatter shall B vawsed wath 00 4440

pewers and dities conderewd IO o0y fstee heroy s a2

NOTE: The Trust Deed Act provides thot the trustee ‘hereunder must be either ‘on otlomey, whe is an ‘acive member of the Orogon Trote 8ar o Lanb, beuye
or savings ond loan assaciation authorized to .do business under the lows of QOregen or the Unirsd Sioey., @ riele insurance wmpony avthotized to wnscre titly o
properiy of this state, its subsidiaries, affiliates, agents or bronches, or the United States or ony anpmey -k

e




The grantor warrants that the proceeds of the
(a)* pri
(b) y~osf 4

loan represented by the above described note and thiy trust deed are:
arily for grantor's personal, family, household or agri‘cultural PUrposes (see Importans Notice below),
2z mags L Y £, ig. o ¢, Lo a lor L {; OL. inl P3

im
A

Adicals. L
“purpuses,

This deed &pplies to, inures to the benstit of and binds aji partios hereto, their heirs, legatess, devisees, admim‘stmrors, execy-
tors, personal fepresentatives, successors and assigns. The term bena!iciary shall mean the holder and cwner, in:luding Plodgee, of the
contract secured hereby, whether or not named as a bena!iciary herein. fn construing this deed am

! d whenever the coxntext so requires, the
masculine gender includes the feminine and the neuier, and the singular number inclydes the plurel.
8

IN WITNESS WHEREOF, saiq grantor has hereunto set his hand the da and year first above written,
* IMPORTANT NOTICE:‘,\D.._MO, by lining aut, ‘chhavar_ warranty lq)~o; {b) is M% % ,

not applicable; if warranly () is applicable and ‘lhé"Be’ii’eﬂd&r’y is_ a creditor {5 e
or such word s defined in th -in-Lending Act und Regulation Z, the . CollLis

eneficiary MUST comply with <t. and Regulation by maoking required

disclosures; for this Burpose, if thi i« to be a FIRST lisn 1o finance

the purchase of q dwelling, 305 or *quivalent;

if this instrument js NOT to be
equivalent, Jf compliance wit

(if the signer of the above is a carporation,
use the form of acknowledgment opposite.}

fORS 93.4%0) .

) STATE oF OREGON, County of..... . .

L1978 Personally appeared ... . S L and

2 o iore named.. | enen i ) that shuhotaly sworm
. . -.president and that the Jatter is the

STATE oF OREGON,

Eo TR

e T RS, e, a corporation,

and- acknowledged the foregoing instry. and that the seal attixed to the foregoing instrument is the carporats seal
.. volunts £ : of said corporation a‘nd tnat said instrizment was signed and senlod in be-

voluntary act and deed. half nf gaid corporation by authority of jte board of directors; and each of

- . : thern acknowledged said instrumeny to be jita voluntary act and deed,
‘ b (, % . Before me.:
b E AL A A z ‘
Yl e ry _Pq_blig for Oregon

~ Notary Public tor Oregon SEAL)
My _ceimy‘is;?on expireﬁ‘

My commission expires;

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligations hove been paid,

ce Co,

S —

—“_ﬁ‘“
TRUST DEE

{FORM No, 8st)
STEVENS.NESS Law pyp. €O.. FORTLAND, GnE,
T e 2T PORTL AN
—= S

S J
1 certity that the within instry-
Carl @, Collde - Mot vas received for record on the
fﬂ: Ay of . Nay .

Elne 8. Collig. .. TGl seace nessves at. 3133 . o'clock B M. and rocorded
fantor ||

ron inbook., M78.. .. on page. 11023
RECORDER'S (o au filo/toel number..... 48901
Reocord of Mortgages ot snid County,
Witnoss my hand and sen) of

County -affixed,

'Wi,nex‘na Real Estate
X 376
03 OR 97624




