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THIS TRUST DEED, made this )5 Hh o day of . /‘0 o 1978, between
Charles J. Larkin and Donna A. Couch, as tenants in common. . , as Grantor,
Tpansgmerica Title Imsurance Company .. . . . . ... . ...

and Brian Rice and Bernadette Rice,.as. Husband.and wife
WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as:

, as Trustee,
., as Beneficiary,

A portion of the SE%SW of Section 34, Township 36 South, Rangé 14 east of the Willamette

Meridian, in the County of Klamath State of Oregon, being more particluary described

as follows:

Beginning at the quarter :corner common to section 34, Township 36 South, Range 14 East

of the Willamette Meridian, and Section 3, Township 37 South, Range 14 East of the Willamekte

Meridian, and thence North 0°59' East along the center gsection line 410 feet to the true |
point 'of: beginning: of this description; thencecontinuing North 0°59' East 100 feet; thence

North 89°59' West 114 feet; thence South 0°59' West 100 feet; thence South 89°52' East
114 feet totthe point of beginning.

together with al! and singular the t ts, heredi ts and ap;urtenances and all other rights thereunto belonging or in anywise

now or herealter. appertaining, and the rents, issues and protits thereo! and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’ )

FOR THE PURPOSE OF SECURING PERFORMANCE ot _each agreement of grantor herein contained and payment of the
sum of Elght Thousand Seven Hundre.d._ and Fifty D 1larsandN0/100-—-~----- Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable fo beneticiary or order and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid, to be due and payable ... .. .19

The date of maturity of the debt secured by this instrument is the date, stated above, on‘ whiéh the final installment of said note
becomes due and payable.

The ahove dascribed real property is not currently used for agricultural, timber or grazing purposes.

To protect tho security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) in in
I. To pratect, preserve and maintain said property in fgood condition ,antmg any easermment or creating any Artslnchon thereon; (c) jomm in anv
and repair; not to remove ar demolith any building or improvement thercon; subordination or other adreement affecting this deed or the lien or charde
not to conumit or permit.any waslte ol said property. thereol; (‘d_) rec.nvey, without warranty, all or any part ol the property. Tke
2. To complete or restoro promptly and in good and workmanlike  frantes in - any reconveyance may be dexcrihed as the “person or perenns
manner any huilding or improvement which may bo constructed, domaged o 1ednlly entitled thereto and the tecitals there'n of any maftera or facts <hall
destroyed theseon, and pay wien dua all costs incurrecd therelor, be conclusive prool ol the tsuthfulness therrol. Trinter's fees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £3
(iona and restrictions allecting said property; it the beneficiary so requests, to 10, Upon any delavit by drantor hereunder, beneficiary muay at any
join in executing such linancing statements’ pursuant to the Uniform Commer~  time without notice, either in person, by agent or by a teceiver i b ap
cial Code as the ber-liciary may require and to pay for liling same in the pointed by n court, and without regard (o the adequacy of any secanty tor
proper public ollice or offices, as well us the cost of all lien searches made  the indebtedness hereby secured, entee upon and take possesaion of sad peon
by filing olticers or searching agencics as may be deemed devirable by the  erty or any part thereol, in its own name sue or ofherwise collect the vints,
beneliciary. issues and prolits, including those past due and unpand, and apply the rame.
4. To provide and continuously mairtain insurance on_ the buildings less costs and expenses of operation and collrction. including reasonable attor
now or hercalter erected on the said premises against loss or damage by flire ney’'s tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ful!_li:invat]“érom time to time require, in ticiary may determine.
an amount not less than §.....00" ..., wrilten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of lire and other
lizies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
il the grantor shall Iail for any reason to procure any such insurance and to property, and the application ot release thereol as aforessid, shall nt cure or
deliver said poli to the b iary at least lilteen days prior to the expirn-  waive any delsult or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter pluced on said buildings, pursuant to such notice.
the hencliciary may procure the same at ﬂ"f'"“’"' expense. The amount 12. Upon delaul? by grantur in payment of any indebtedne . secused
collected under any tire or other insurance palicy may be applied by benefi- hereby or in his performance of any agreement hereunder, the heneficiary may
ciary upon any indebtedness secured hereby and in such order as heneficiary declare nll sums secured hereby imunediutely die and pay able. In such an oent
may determine, or at cption ol beneficiary tke entire amount so collected, or and it the above described real property is currently used for agricultural,
any part ”‘"'0_’: may be released to gdrantor. Such application or release shall timber or grazing purposes, the beneliciary may proceed to foreclose this (rust
not cure or waive any default or notice of default hereunder or invalidate any deed in equity, as a mortgade in the manner provided by law for moitgage
act done pursuant to such notice, . foreclosures. However if said real property is not so currently used, the bene
To keep said premises free from construction lLens and to pay all ficiary at his electicn may proceed to toreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to {oreclose this trust leed by adverticement
ngainst said property belore any part ol such tfaxes, assessments and other and sale. In the latter event the hencliciary or the truster shall execute and
charges become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his written notice ol driault and his clection o rell the
to beneliciary; should the grantor fnil to make payment of any taxes, assess- said described real property to satisly the obligations secured hereby, whreee
ments, insurance premiums, liens or other charges payable by graator, cither  ypon the trustee shall hix the time and place of sale, give notice thereol as then
by direct payment or by ,!{""V'd'"ﬂ beneliciary ,“’“"‘ lunds with which to required by law and proceed to loreclose this frust deedd in the manner pio.
make such payment, bencliciary may, at ils option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set torth in the note secured 13. Should the benaliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then uiter default at any time prior o tive days betore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustce for the (rustee’s sals, the fgrantor or other person so privilefed hy
trust deed, without waiver of any rights arising trom breach of any ol the QRS 86.760, may pay to the beneficiary or his successors in interest, respec.
covenants_hereof and for such payments, wih inferest as aloresaid, the prop-  gively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  obligation secured thereby (including costs and expenses actually incurred in
game extent that they are bound for the payment ol the obligation hersin  epjorcing the terms of the obligation and trustee’s and attorney's lees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereot shall, at the option ol the beneliciary,  pe due had no delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and a1} toreclosure pri dings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
.. 6. To pay all costs, leea and expenses of this trust including the cost place designated in the notice of sale. The trustee imay sell said property either
of title search as well as the other costs and expenses ol the trustee incurred  In"one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in wnlorcing this obligation and trustee’s and attorney's  auction to the highest bidder ‘lor cash, payable at the time of sale. Trustee
tees actually incurred. , R R shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceeding purporting 10 the property so sold, but without any covenant or warranly, expresy or i
atlect the security rights or powers ol beneficiary or trustee; and in any suit,  plied. The recitals in the deed of any matters ct fact shall be conclusive proot
action or proceeding in which the beneliciary or trustee may appear, including  of (he truthlulness thercol. Any person, excluding the trustee, but includind
any suit for (he loreclosure of thin deed, to pay all costs and expenses, in- the grantor and beneficiary, may purchase at the sale.
eluding evidenre of title and {he hrnnllcm{ya or truatee! n{nﬂnrm‘_\"n feen: the 15. When (rustes sells pursuant to the powers provided hervin, fruster
amonnt of attorney's fren mentioned in this paradeaph 7 in all cases ahall be ol apply the proceeds ol aale to payment of (1) the cxpenses of sale, in
fiemd by the trial vourt amd In the event of an appeal trom any juddinent or whinfing the eompepsation ol the toustes and a reasonable chacge hy troasfee’s
dotun ol (he Gieal ooty granpor furthe ageees fn pay s i o the agt Atoers £2) 1o (he olitigation weeuresd by the frust deed, (33 to all peisons
paliate voasi e Whall adindde vaminahle 4o the AvieliRiante o fiieete aihe Neivting tovstmd dionw subsesgasnt to the dnicrest ol the truster n the tiust
noy’s beew on aueh appsal. el me Chiis Dnterestn sy appear i fhe ondve of theie pooni and () (he
1t iy mutually agroed that: aorphus, it any. to the granfor of (o his successor an anterest entitied (o suh
4. In the svent that any portisn oc all o sald propecty ahall he taken s plus.
under the sldht of eminent domuin o vondemnation, hnml‘nimy uhall have the 18, For any reayon perovifiad by law derwliciary mav from gine to
right, it H a0 electn, to reqidee that alt or any puttion ol the nonies payahles timn appoind 6 SUCCERMOE GF RUCCEIMITL 10 any Titntee named hrrem or fo any
as comprnsation ot such taking, which ars in eacens ol the amount tegeited suceraenr traefen apsolnted heteumiee, Dpon swch appontorent anid wathout
to pay all reasonable costs, expenses anil attorney’s leon necennatily  pakd o conyayance ta the successor (rustes, the laticr hall he vested with all nitle,
incursed by grantor In such procordings, whall be pald o beneliciery and powers amd diuties conderted upan any troastes hoen natsied or apporrsied
nplied by it lirst upon any reasonablo coatn and esponses wod attorney’s foss,

1 hoemunder, Hach auch sppointment ad subsGiution shall be oade by wnitteny
both in the trial and appellate courty, necewarly paid or incureed by bene- instevinent expcated by benelicisr, . contaning celerence to thi tront geed

ticiary in such proceedings, and the balance applicd upon the indebtedness and ite place ol record, which, when setinded in the oflice of the Connty
secured hereby; and . grantor agrees, at its own rxpense, tn taks such actions Clerk or Recorder ol the sounty or gounties in which the proprrty s sitnated,
and execute such instruments as shall be necessary in obtaining such com- shall ba tonclusive prool of proper apprintnient of the succestar troaslee
pensation, promptly upon beneliciary's request. 17, Trustea accepta this frust when this deod, duly evecutsd  amd

9. At any time and from time fo time upan written request ol hene- peknowledded i made a public reconl as provided by law. Tsoantre is mof
ticiary, payment of its fees and presentation ol this deed and the note jor ahhgated 1o notily any patly hetote ol pending sale umder any oghes dend !
endorsement (in case ol full reconveyances, for cancellation), without aflecting

triust ae af any setion of provesding i owhich granior, benetiviany o1 Basier
the liability of any person for the payment of the indebtedness, (rustee may shali &r w4 prrty unlese such action of prweeding s hevnght By trntes

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an oftome
or ravings and loon anoccintion outhorized to do businesy inder the lows qf Omr‘on or

y. whu is un wve member of the Oregon e Be n bonl vy (ompany
proparty of this stale, it subaldiaties, alfihates, upents or biramchen, or the Uniie

the United lmnes, o title Insurtace company 3ot ez 0 ansice hite 1D req)
States o uny ugshity Sareol.
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