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THIS MORTGAGE, Made this 23rd day Of ... May..ooooo ‘ , 19 78, OF
_WILLIAM D.. NOONAN.and. ROSEMARIE. B.. NOONAN,. hushand. and.wife

*

....hereinafter called Mortgagee,
e Thousand Five

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as ‘sllows, to-wit:

All that part of the SW4SW% of Section 7, Township 40 South,
Range 10 East of the Willamette Meridian, lying Northeasterly
from the Dalles-California Highway, Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, fiis heirs, executors, administrators and
assigns forever.

This mortgage is intended fo secure the payment of a certain promissory note, described as follows: $33,500.00, dated
May 23, 1978, by William D. Noonan and Rosemarie B. Noonan, husband and
wife, to Leon R. Andrieu, bearing interest at the rate cf i2 per cent per

annum from date, and due on or before sixty days from dat:.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)® primarily for mortgagor's personal, {amily, houcehold or agricultural purposes (see Important Notice below ),

f i~ P 3
A And said mortgagor covenants lo.nnd with the mortgagee, his heirs, executors, adrministrators and r: that he is lawfully seized in fee ru'mplt- ol smd
premises and has a valid, uncncumbered title thereto i

and will warrant and lorever delend the same aaginst all persans; thot he will pay said note, principal and interest according to the terms therecd, that while
any part of said note remains unpaid ho will pay all taxes, assessments and other charges of every nature which may be levied or asiessod adaina’ said propeety,
or this mortgade or the note above described, when due and payable and belore the same may become delinguent! that he will pronptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the 'en of this mortgage: that’ i - .
buildings now on or which gy be,herealter erceted on the premises insured in favor of the . srtgagee adainst loss or damage by dire, with estended coverage,
in the sum of § fuj,"i irnsura ‘Ie Vaiu . it a company or companici acceptable to the mortgage , and will
have all policies ol insurance on said property made payable to the mortgagee as his interest may appear and wiil deliver all policies of insurance on said
premiscs to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or suller
any waste of said premises. Now, therelore, it said mortgagor shall keep and perform the covenants berein contained and shall pay sa'd note according to its
terms, this conveyance shall be void, but otherwise shall remain in tull force as » mortgade to secure the pertormance of all of said covenants and the pay-
ment of said note; it being agreed that a lailure to perform any covenant herein, or il proceedings ol any kind be taken 1o foreclose on any fien on said premn-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and pavable,
and this mortgage may be foreclosed at any time thereafter. And il the mortgagor shall fail to pay any taxes or chardes of any lien, encumbrances or insur-
ance premium &s above provided for, the mortgagee may at his option do so, and any payment so made shall he addced to and become a part of the debt
secured by this mortdage, and shall bear interest at the same rate as said ncte without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for [)rincipal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. In the cvent of any suit or action being instituted 1o foreclose thiz mortdage, the mortgagor agrees to pay all reasonahbie
costs incurred by the mortgagee lor title reports and title scarch, all statutory costs and disbursemenis and such further sum as the (rial court may uadjudge
reasonable nx pluintitt's attorney's fees in such su't or action, and il an appeal is tnken lrom any judgment or decree entered therein roortgagor dnrther
promises to pay such sum as the appellate court shall adjudge reasonable as plaintill’s aittorney’s fees on such appeal, all suck sums ta he secured by the
tien ol this mortgage and included in the decree of foreclosure. Each and all of the covenants and adreements herein contained shall apply (o and bind the
heirs, executors, administrators and assigns ol said mortgagor and ol said mortgagee respectively, In case suit or action is commenced 1o foreclose this
mortgagde, the court may, upon motion of the mortdngee, appoint & receiver to collect the renta and prolits atising out of said premises during the pendency
ol such loreclosure, and apply the same to the payment of the amount duc under this rortgags, tirst deducting all proper charfes amd expenses attending
the execution cof said trust.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that il the contert so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the lominine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREQF, said mortdgagor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE: Delete, by lining out, whichever werranty (a} or
{5} is not applicable; if warronty () is applicabls, the morigages MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to b~ a FIRST
lien to finante the purchase of a dwelling, use $-N Form No. 1305 or . -
equivalent; if this instrument is NOT to be a first lien, use $-M Form ) R S batalit : s - 10
No. 1306, or equivalent.
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STATE OF OREGON, County of. Klamath. ... ... , &s: May){a'.".?}'{ﬁﬂS .
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