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TRUST DEED

THIS TRUST DEED, made this 22 /2 ‘:’-{day of

ONALD [

Y = &, 6 married man

TRANSAMERICA TITLE INSURANCE COMPANY,a CALIFORNIA CORPORATION as Trustee, and WELLS FARG
SERVICES, INC., a CALIFORNIA CORPORATION , TRUSTEE as

as Granror,

O REALTY
Beneficiary.

WITNESSETH

Grantor irrevocably grants
COUNTY, ()_RE(}QN,,@escribed as:

Lot %3 i Biow - 2%
Page 20 of Maps in the office of the County Recorder of
3 “ R St R TR Sy

s

R

‘together wit all and sin ilar the tenements, hereditaments and appurtenances and all other ri

rents; issues.and profits thercof and all fixtures now or hereafter attached to or

of Trict 1113-Orégon Shores-Unit 2 as 'shown’
said County,

used in connection with sald real estate.

, dargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

on the 'map filéd on December 9, 1977 in Volume 21,

S

8/t thereunto belonging or in anvwise now or hereafter appertaining, and the

of grantor herein contained and payment of the sum of

* EOR THE PURPOSE OF SECURING PER FORMANCE of each agreement _WA/JJ
= ‘ =T = &= Dollars, with interest thereon according io the terms of u promissory note of even date herewith, pavable to

beneficiary or order and made by grantor, the final paymeni of principal and interest hereof,

The date of maturity of the dept secured by this instrument iz the datc,
the within described . property,. or any. part thereof, or any interest therein is sotd,
obrained the written consent or approval of the beneficiary, then,
exyressed therein, or hereln,:shalt becoine immediately due and payabie.

sidted above,

at the beneficlary

if not sooner paid, to be due and payable May 7

on which the final tnstalimeny of satd note becomes due and pavable. In the event
dgreed to be suld, conveyed, assigned or alienated by the grontor without first having
s option, all abligations secured by this instrument, irrespective of the maturity dares

9

The sbove described real prcaerty is not currently used for agricultural, timber of grazing pl;rposcs

To proiect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property it gcod condition and repair;
not 1o remaove or demolish any building or improvement therean; not to commit or
permitany waste of said property.

2. To.compiete or restore prompily and in good and workmantixe manner an y
building or improvement which may be constructed, damaged or destroyed thereon,
and fd y when due all costs incurred therefor,

. To comply with ali laws, ordinances, regulati
restrictions affecting said property:
such financing statements pursuant
ary may require and to ﬁay

s

5, ¢ 15, CO! s, and
if the bencficiary so requests, to join in executing
to the Uniform Comunerciol Code as the benefici.
Jor filing same in the proper pubifc office or offices, as
well as the cost of all searchies made by filing cfficers or searching agencies as
may be deened desirable by the béneficiary. - . o
4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by firé and such other
hazards as the beneficiary may from time to time require in an amount not less than
, written in companies acceptable 1o .the
beneficiary with loss payabdle to the latter; all policies of insurance shali be delivered
to the beneflciary as soon as insured: if the grantor shull fall for any reason fto
procure any such insurance and to deliver said policies tu the beneficlary at least
fifteen days prior to the expiration o, any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
“The amount collecied under any fire or other insurance palicy may be applied by
‘beneficiary upon any indebtedness secured hieredy and in such ordér as beneficiary
may desermine, -ar ar option of b ficiary the entire 32 cuntected, or sy
part thereof, may be released to grantor. Such application or releasc shalt ot cure or
walve dny défault or notice of default hereunder or invalidate any act done pursuant
to such notice,. . ; - N . L
To keep sald preniises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
‘property before any part of such taxes, assessments and other cfargu become past
due or delinquent and promptly deliver receipts therefor to beneficlary; should the
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens o
other charges payable’ by grantor, either by direct payment or by providing
beneficiary with funds with which 1o make such payment, beneficlury inay, at jts
option, make payment thereof, and the amount so paid, with interest at the rate set
Sforth in the note secured hereby, w?-tlher with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 1o and becom.: a part of the debt
secured by this trust deed, without waiver of uny rights arising from breach of any of
the covenants hiereof and for such payments, with Interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the pzyment of the obligation herein described, and all such
payments shall be immzd[l tely due and payable withowi noiice, and the nonpayment
thereof .shall, at the option of the beneficlary, render all sumns secured by this trust
deed Immediately due and payable and constitite a breaclt o this trust deed.
- 6. To paiy all costs, fees and cxpenses of -this trust- including- the cost of title
search as well as the other costs and expenses of the trustee incurred i connection
with this obligation. AR ST

7. To aﬂpcar in and defend any action or procecding purporting to affect the
security rights or powers of beneficiary or trustee; and in uny suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deeu;'to pay all costy and éxpenses; including evidence of title and
the beneficiary's or trustee’s attorney's fees provided, however, in case the suit is
detween: the grantor and the heneficiary o the trustee ihen the prevailing party shall
be entitled to the attornsyv's fees heréin descrided, the amoaunt of artorney's fees
mentioned in this paragraph 7.in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken. s

AN il ERNEN i
At isinutually agreed that!

<87 In"the 'event that any portion vr all of séﬁl-[nmmly shail be raken under the
rsgln U2 1m|‘umr domain or condememtion, benefiviary shall have the right, if' it s
elebty) th irdqueire. that §i-or any PN of the uionted payable a1 compeasetion for
Such taking, which gre in excest of the WNGINE reqatired 1o pay all reasonable cosis,
expenses an® ‘attorney's fees necossarlly - pahl. ar. incurred by grantor in such
proceedings, shall be puid (o beneficiury and applied by it first wpon any reasonable
costs and " expenses: and - attorney's fees,  bothIn. the trigl und appelate courts,
necessarily paid or incurred by beneficiary . such proceedings, and the halance
applied' upon'‘the indebted, " secured . hereby: and grantor agrees, at its own
expense, to take such actions and execufe. much instruments ax shall be necessary in
obteining such compensation, pramptivyipon ‘bendfictary's requess,

9. At any time and from time to time upon written request of beneficiary,
payment of {3 fecs and presentation of this deed and the noge Sor endorsement {in
case of full recanveyance, for cancellation), without affecting the lubility of any
persan for the paymant of the indedtedness, trustee may (@) consent to the making
of any map or plat of said property; (b} foin in granting any casement or creating any

v ovld (R

*

restriction thereon; (¢} join in any siubordination or other agreement affecting this
deed or the ten or charge thereof: (d) reconvey, without warcanty, all or any part of
the properry. The grantee in any reconveyance may be described as the “'person vr
ger.mn: legally entitled thereto,’ and the recitals therein of any matters ur facts shalt

e conclusive proof of the truthfulness thereof. liustee's fecs for any of the services
mentioned in this paragraph shall be nut less than $5.

0. Upon uny default by grantor hereunder, beneficiary may at any time with
due notice, either In person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indchtedness hereby secured,
enter upon and take lpo.fs:ulon of said property or .ny part thereuf, in its own name
Sue or otherwise collect the rents, (ssues and projits, Including those part due and
unpaid, and apply the same, lest costs and expenses of operation and collecticn,

lncludler:i _reasonakble attorney's fees subject to paragreph 7 hercof upon any
7 Indebtédness socured hereby, in suck order as benefiviary may ds=termine.

11. " The enrering upon and taking possession of said property, the collection of
such rents, issucs and profits, or the proceeds of fire and other insurance policies or
compensution or awards for any taking or damige of the property, and the
application or reiease thereof as aforesaid, shell noi cure or waive any default or
notice of default hercunder or invalidate any act done pursvant to suclh notice.

12, U[mn default by grantor in paynient of any indebredrness sccured hereby or
I’ his perf of any ug 18 creunder, the beneficiary may declare all siins
secured hereby inmedlately duc and payable. In such an event and if ihe above
described real property Is currently used for egricultural, timber or grazing purposes,

> the. beneficiary may.proceed 1o foreclose this trust deed in equity, as a mortgage in
she manner provided by law for mortgage foreclosures. However, 1f said rsal property
iV rot so currently used, the beneficiary at his election may proceed to Joreclose this
1r.43t deed in equity as a mortgage or direct the frustee 10 Soreclose this trust deed by

>'advertisement and sale. In the latier event the beneficiary or the trustec shall execute
and cause 10 be recorded his writien notice of default and his clection to sell the said
described real property ro satisfy the obligations secured hereby, whereupon the
trusiee shall fix the time ond place of sale, give notice thereof as then required by
:a“:é 60';"‘; roceed (o foreclose this trust deed in the manner provided in GRS/S6. 740
10 86,795,

13. Should the beneficiary elect 1o Jureclose by adversiscment and sale then
after default at any time Frior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.750, may pay to
the beneficiary or his successors in fnterest, respectively, the entire amaunt then due,
under the terms of the srust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation anG trustee’s
and atiorey's fees nat exceeding $50 each) other than such portion of the principat
as would not then he due hed no default occurred, and therchy cure ihe default, in
which event all foreclosure rocecdings shail he dismissed by the trustee,

14, Otherwise, the sa/c’ shall be held on the date and at the time and place
designated In the notice of sale, The trustee “tay sell said property either in one
parcel or in separate parcels and shall set] the parcel or parcels et aucrton to the
highest bidder for cash! payabic ar the tivic af sule. Trustee shall deliver to the
purchaser its deed in form as requlred by law conveying the property so sold, but
without any covenant orwarranty, express or implied. The recitals in the deed of uny
matters of fact shull be'conslugive proof of the truthfuiness thoreof. Any person,
excluding the trustee, but fncluding the grantor and heuneficiary, may purchaze ar the
sal b

e.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale 10 payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee s attorney, (2} to the
obligation secured byithe' trustdeed, (2] to all persons having recorded liens
Subsequent to the interest of the trustee in the trust deed as their utterests may
appear in the order of their priority and (4] the surplas, U amy o the grantor or (o
his successor in Interest antitled to Such surplus,

/0, ¥or any reason peemitted by law beneflclary may froms tioee 10 tinte apprint
#SNCCESIOr OF Succetsrd 10 any trustee numed herein or 1o any SUCCOSTar rustee
appoinied hereunder. Upan stich appoinement. and withowt convevance to the
fuccessur trustee, the latter shail be vestod with ali title, powers and duiies confered
sipon any frusiee hereln named or appolntea hereunder. Each such appointment and
substitution skall be mede by written instrument executed dy henefiviary, containing
reference 1o this trust decd and its place of record. which, when recorded i the
office of the Caounty Clerk or, Recordar o the count: or counties in- which the
property s si1) d, shall € ctinchitive proo, of proper appointinent of ihe successor
lrustee, : ol

17, Trustee accepts this trusi
is made a public record. aa

whien this deed, duly executed and acknowledged
gmwdcd by law, Trustee Is not obligated 1o uotify any
party hercto of rmn‘lnrn.e‘ under any other deed of irust or aof any action or
proceeding in which xrentor, bene ficwry or trustee shall be a parey unless cuch getion
or praveeding is broughy J"«ﬂ‘r{‘.‘\ . H . NN .

et d ? .

‘

The grantor covenants and agrees to and with the beneficiary and those claiming under Ihlih, that he'is lawfuily seized in foe
R M

simple of said described redl-property and has a valid, unencumbered titled thereto

Yt

NOTE:

"7 property of this state, its subsidiaries, affillates,

The Trust Deed Act provides that the trustee hereunder must be either an attorney,
+., or savings and loan association authorized to do business under the faws of Qregon or

who is an antive member of the Oregon State Baf, a bank,' trust company
the Unised Srvres, & title Insyrance Tompany avthorized 10 insure title 1 real

‘agents or branches, or the United Stotes or a~y aporey Shereof,
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axgdthat he; will, warrant and forever de

for an organization,

purposes,

This deed applies to,
tors, personal Tepresentatives,
contract secured hereby, w

. * IMPORTANT NOTICE: Delete, by lining out, wi

hichever wearran
nos applicable; if warranty {a) is opplicabls and the beneficia

devisoel, administra!ora, execy-
nd owner, including Pledgee, of the
never the context so TeqQuires, the

has hereunto set his han

ty (a) or (b) s
ry Isja credijor

or sueS word s defined in the Truih-in-lcnding Act and Reguiation Z, the
eneficivvy  MUST comply with he Act and Regulatien by making required
disclosure, . If compliance with the Act not required, disregard this nosice.

STATE OF CALIFORNIA,
couNty oF_Lov S

—ced T iy

before me,

eV

the undersigned, z Nota Public in and for zaid Coupty and § te,
o T ek

scribed ‘1o lTe

being by me duly S .o
g_‘ ;

; ,that

-J_ﬁwas present and saw—_gn&[i W, 5, ey

rsonally known to—m* to be the :person described
?ne, and yw 0se name is subscribed 1o the within and znnexcd

instrument, exe te the came; and that affiang

- name thereto witness to said e cu!".u;.'
. /"Wéﬂ /

Mnil ‘riconroyan

WellsAFf‘gfggmﬁ,%;Eﬂ;NTSOervic"e'a o
572 East Green Street
‘Pa.sai'dena, ‘California 91101
‘Att‘n:"‘K“;:'Sytark" : o

SPACE RESERVED

: ﬁECORDEH‘B use

P W

OFFICIAL SEAL
A® GERALD E, GREEN
' Wl noTaRy PUBLIC- CALIFORNIA
¥/  LOS ANGELES COUNTY
' 'Mycommissionﬁxpimkug. 25,1978

Ce and documensts

Yance will be made.

STATE 0F oREGON

May. .., 1978 .,
o'clockA. M, and recorded
MI&... on page 11068
- /reel number 48940
FOR ! 'Reeo t@}z&aeaofacid(?ounty.
o -my _hand and seal of

|




