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THIS TRUST DEED, made this

T EN M (AR E Y, a married man ’

Pyl

~=*~TRUST DEED

day of

\

Fage 14071 -
/A , 19 b

‘ L £ LAh-TR ok A . , as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH: '

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

COUNTY, OREGON, described as:
ot 2% 1 Bioe

with péwer of salz, the property in KLAMATH

of Tract 1113-Oregon Shores-Unit 2 ‘s shown on the’
gggg!zo of Maps in the office of the County ',Re,'c\order of said County.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now orfiereafter appgramining. and the
_rents, issues and profits thereof and all fixtures now or hercafter attached to or used in conneition with said real estate.

URPOSE OF SECURING PER FORMANGI Y each agreement of grantor herelnn contained and payment of the sum of

Z LLSAMD

Dollars, with interest thereon according 1o the terms of a promissory note of even date herewith, pavable 1o

beneficiary or order and madé by grantor, the final payrhent of principal and interest hereof, if not'sooner paid, to be due and payable Y

L2 A

.. The date of maiurity of the debt secured by this instrument is the date, stated above, on which the fi}ial installment of said note becomes due and payvable. In the event
.the within described ‘

, property, or any part thereof, or any
obtained the writtén consent or dpp of ‘the b

Y
expressed therein, or herein, shall become immediately due and payable.

then, at the bene,

interest therein is suld, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
ficiary's up'tion, al! obligations secured by this instrument, irrespective of the maturity dates

’nx‘e‘nbove described reat ptcberiy is rot currently uted for agricultural, timber or grazing pdrp‘éses

To protect the security of this frust déed, grantor agrees:

L. To protect, preserve and maintain said vroperty in goud condicion and repair;
nor to remove or demolish any building or improverent thereon; not (o commit or
permit any waste of said property.

2. To complete or resture prompily and n good and workmanlike manner any
building or improvement whicit may be constructed, demaged or destroyed thereon,
and !)ay when due all costs incurred therefor. R

A, "To comply with ali laws, ordinances, regulations, covenants, conditions, cnd
restriciions affecting said property; if the beneficlary $o requests, 10 join in exeauting
such fingncing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or effices, as
well as the cost of all lien searches made by filing officers or searching agencies es
“inay-be deemed desirable by the bencﬂclariv. NP :

4, To provide and continuousiy maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and suck other
hazards as the bexeficlary may from time to time require in an amount rnot less than
$ . written in companles acceptable to the
benefiviary with loss payabls to the latter; oll polictes of insurance shall be delivered

to the beneficiary as soon as insured; if the grantor shall foil for any reasun (o
procure any such insurance and 1o detiver said /wllclc: to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
.The. amount callected under any. fire or other insurance policy may be applied by
beneficiary’ upon any indebtedness secured hercby and in such order as beneficiary
‘may determine,.or at. option of beneficiary- the entire amnount so collected, or any
part thercof, may be dtog Lc: plication or release shall not cure or
‘waive any defawit or notice of defeult hereunder or invalidate any act done pursuant
.ta such notice.... = . . PN ;

5. "TO keep sald “premises frce from:construction liens and to puy ali taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinguent and promptly deliver reccipts therefor to beneficlary; should tire
grantor fail to make payment of any taxes, ts, (nsurance p iums, llens or
other charges payable by grantor, either by direct payment or by providing
bereficlary with funds with which to make such paymeni, beneficiary may, at its
aption, make payment thercof, and the amount so pald, with interest at the rate set
forth in the note securcd hereby, togegher with the obligations described in
paragraghs 6 and 7 of this trust deed shall be added to and occome o part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the properiy
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the geyment of the obligation herein described, and all such
payments shall be immedLitely due and payable without notice, and the nonpayment
thereof shall,-at the option of the heneficiary, render all sums secured by ihis trust
deed immedtately due und payaile and constitute a breach of this trust deed.

- w6, To pay-all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the tristee incurred in connection
with this obligation. R P U

7. To appear in and defend any action or proccoding purporting to affect the
security rights or powers of beneficiary or trusice; and in any suil, action or
proceeding in which.tite, beneficlary or trustee may appear, including any suit for the
foreclosure of this dééd; 1o pay all costs and expenses, including evidence of title and
the benegficiary's or trustee's uttorney’s fees provided, however, in case the suir is
berwesns thieigfantor and the beneficiary or the trustee then the prevailing party shall
be entitled 16 the attornsy’s fees herein described; the amount of attorney’s fees
meXuoned oxthiz paragraph 7.in all cases shall.be Jixed by the triai court or by the
appel{q!e -court if an appeal.is taken, '

! REVIR TS
It is mutuelly agreed that: SR
L 80 Im the eveRt trat any portion ur alt v)]tsurd» propersy shall be taker under tie
r?h!‘o{ eminent domiin oF condemmigion, beneficiory shalt have the righe, if it »
elebnd, 1o roquelre that alt or any porikhn of the monies sm,r.mle' s o peisdion fin
such faking, which arc.in eccess of the amuunt required v puy Al aEonabie oy,
expenses ard: atforney’s 'fecy necassarily pild v dneurrdd by Xrantar Moskea
proccedings, shall.be peld v beneficiary and applied by (¢ first upon amy reanonable
costs dand ' expenges and ‘atforney’s fees, both: - thetrial wid appelate courss,
-pecessarily pald or Incurred by beneficlary bi.gquch J;mcrmlhm:. arid the dNlance
applied: upon " the indebtedness. secured: hieréby: and grantor ugices, at s uwa
expense, to take such actions and execute, such (nsinumdnts s shall be necessary in
obtaining such compensation, promptly upon beneficiary s request. i

Q. At any time and from time to Hme wpon wriiten request of beneficiary,
paymient of its fees and presentation of this deed and the note for endorsement (in
case of fuil reconveyance, for cancellation], withour affecting the liabillty of any
person for the payment o) the indebredriess, trustec may (a) consent o the ki

restriction’ thereont; (c) join In any subordinniton or other agreement affecting tnis
deed or the lien or charge thereof, (d) ceconvey, withowut warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
geuun: iegally entitlea therero, " and the recitals therein of any matters or facts shail

e conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5.

10. Upan any default by grantor hereunder, bencficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard fo the adequacy of any security for the indebtedness hershy secured,
enter upon and 1ake possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those pasi due and
wnpaid, and -apply the same, less costs and expenses of operation and collection.
including reasonabdle atiorney'’s fees subject to paragraph 7 Rereof upon sy

" indebtédnesy secured hereby, in such order as beneficiary may determine.

11, The emtering spon and taking possession of said property, the collecion of
such rents, {xsues and profits, or the proceeds of fire and other insurance pulicies or
compensation or dwards for gmy taking or damage of the properiy, and the
application or release tiereof as aforesuid, shall not cure or waive any defauit or
notice of default hereunder or invatidate any act done pursuant to such notice.

! Upon default by grantor in payment of any indcehtedness sccured herehy or
in" his per}:rrman-:e of any dgreement hereunder, the beneficiary may declerc all sums
stcured hereby immediately. due and payable. In such an evenr and if the above
described real property is Surrently used for agricultural, timber or grazing purposes.

. the beneficlary may procecedto foreclose this trust deed in equity, 35 a Morigege in

the manner provided by Jiw for mortgage foreclosures. However, if said real properts
is not 30 m:'rcmly’uuﬂ' the beneficlary at his clection may procecd to foreclose this
trust deed in equity as [morrgugz or direct the trusive to foreclose this trust deed by
advertisernent and sale. - In the latter event the berieficiary or the trustes shall execute
and cause to be recorded his written notice of defauit and his election to scll the said
described real property to atisfy the obligations sccured herchy, witereupon she
trustee shall fix the time and place of sle, give notice thereof as then requived by
lms%bar;gspracted to foreciose this trust decd in the manner provided in ORS/86.740
to 86,795,

13, Should the beneflciary clect to foreclose by advertizernent and sale then
after default at any time prior to five days before the date sct by the truster for the
trustee’s sale, the grantor or other person so privileged by RS 56,760, muy pav to
the bencficlary or ks successors in fnicrest, respectively, the entire ammtount shern due,
under the terms of the trust de=d and the obligation secured trerehy {iniluduvyg costs
and expenses actually incurred in enforcing the terms of the obligation and trusiee’s
and attomey's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had na default occurred, and thereby cure the defauldt, in
witich event all foreclosure proczedings shall be dismissed by tite trusice.

14, Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale.- The trustec ray seil seid property cither in one
parcel cr in separate parcels and shall sell the parcel or parcels at auctin 1o the
highest bidder for cash, payable ut the time of sale. Trustee shall deliver to ihe
purchaser {ts deed in form as required by v conveving the properiy so sold, but
without any covenant or warranty, express  implied. The recitals in the deed of any
matters of fact shall be conclusive prov; of the truthfulness thercof. Any person,
excluding the trustee, but including the grantor and bencficury, may purchase at the
sale.

15. When trustee 3elly pursuant to the powers provided herein, trustec shall
apply the procveds of sale to payment of (1} the expenses of sale, inchiding the
compensation of the trustee and a reasonable charge by trustee's attorney, (2} to the
obligation zecured by the trust deed, (3) to all prrsons having recorded ticns
subsequent 1o the intérest of the trustec In the trust deed as their iniergsts may
appear in the order of their priority and (4) the surplus, if any, (o the giantor or s
his successor in inlerest dntitied to such surpius,

16 For any reason pormitted by law beneficiary niay from fune to time appoint
W RRSVSRF OF SUCCESINS 10 any truxtee namcd Hereln or (o any Suceessor irustec
appointed hereunder, Upan sieeh appoiatment, wrd withoul convevanee te tire
sersor trustee, the lgtier shall be vesied with all titte, powery and duties conferred
upoet any trusiee here!n named or appoinicd hereundee, Bach such appromiment and
nibsttution shall he mede by writien insinanent rxzotted by beneficiary, contaimtg
refarence 1o iy triiag deed and (v place of record, which, when recovded i the
office of the C‘aumyﬁ‘mk Or Revinder of the cpunts or countivy -t whigy ihe

ty It sipuated, shall be cOdRlusive jrocf of proper Qppontiment of the suébavssar

Trustee accepip:this rrust when this deed, duly execuied ard acknowledged
i3 made o public recont as provided by law. Trustee is not obligated to notify any
party hereto of pendipg ssle- under any ather deed of 1rust or of any action or

of any mag or plat of sald property: (b} joln in granting any easement or creating an'j'

; ; . o HITW

- The grantor covenants and agrees to and with the beneficiary and those clallh(f_lig under him, that Iyu'wis lu\yﬁ:ﬂ_r slc-i:‘iz' B
simple of said describéd réal property'and has a valid, unencumbered titled thereto- . : CH e

p ok grantor, dene ficiary oi trustee shall be a party unless suci action
ar yrocuﬂtn;bbmuprl‘bv rustes. L. LT PR T

3 Fap

s

NOTE: The Trust Deed Act provides thot the trusiee herou..Jer must
of savings and loan gasociation authorized to do business under

be either an attorney, who is an aclive ‘member of the Oregun State Bar, a bark, irust company
the laws of Qregon cr the Unifed States, 3 title Insurance company authorized to insure title to real

property of this state, its subsidiarlas, affiliates, agents or branches, or tha United States cr any agency thereof,

7313-007138€




e N s S ST TR e
same against all persoinis who I

21

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agdricultural purposes (see Important Notice below),
. (b). for an organization, or (even if grantor is a natural persoh) are for busi ot cial purposes other than agricultural
purrposes. h : : . - RS

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his \ 3 d year first above written.
WA W\ .. \

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable: if warranty (a) is applicable and the beneficiary is 2 credifor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl es. |f pli with the Act not required, disregard this

{1f the signer of the above is u corporotion,
use the farm nf arbnawdodoe. annncita |

'STATE OF CALIFORNIA' 0/ ‘

COUNTY OF- Los }A”"f =5 } 5.

3‘" {i ihdﬁz/ /77? before me
¢ undersigned, & Notary Publjc in and { id C d State,

personally appeared _E:(ix " :2/*" ;l( ;‘2‘7:} T\*-

known to me to be the person whose name is subscribed to the

within instrument as u witness, thereto, who being by me d
sworn, deposed ang spid: That_bi resides at g by me -duly

TusTia

was present and saw. f"‘}chl\) H .
QLaRey |

personally known (o_h_LL_ to. be the person described k XA, N OFFICIAL STEAL
in, and whose name is subscribed to the within and gnnexed Ny »  GERALD E. GREEN
" instrument, €xedute the same; a(;ud"that'aﬁ'mn!' scribed_&é_‘ ¥ FEH NOTARY PUBLIC- CALIFORNIA

name theretbag a witness to cui EZLWY  LOS ANGELES COUNTY
;'V RS MyCommissionExp_&re\s’A\\'zg.ZS.197%

; that

Signatu
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. Thej‘undere‘.ignéd is the legal owner and holder of all indebtedness secured b;?ﬁo ]6?;&&:13 “trust deed. All sums secured by said
trust,,dééd ‘have been fully paid and satisfied. You heraby are directed, on payment to you of any sumw owing to you =ndsr the terrs of
said ‘trust deed or pursuant 'to-'i'tatqt_q,' to cancel ‘all evidences of indebted oeeuredby:nxd trust deed (which are delivered to you

herewith todether with said trust.deed) ‘and to reconvey, without warranty, to the partiss designated by the terms of said frust deed the
estate giqwiheld by you under (he»n{lmé.»fMail reconveyance and doc ts to. RN : e

DATED:. ... i, 18

: _Bo_mﬁciuy

Do not lose or destyoy this Trust D«d ,_fOlV\THE NOTE which it sscures. Both must be dallnr'-d‘n‘@g‘o ; L liation before will be mode.

"I certify that the within instru-
" ment . was received for recors on the
..25thday of , 1078
D at. 10327 o’clock . AM., and recorded
. i.in book M78 . on page 11072
space resemveo - -OF aa file/reel number
- ¢ - ron o Record of Mortgages of said County.
W el Sl RECORDERS USE - - " Witness my hand and seal of
: .- Beneficiary . s :

A ’tnénnsconnms RETURNTC © ~ =
Wells Fargo Realty Services o
572 E. Green Street T
Pasadena, CA. 91101 .. County Clerk

Attn: K. Sterk ' ' R
Att tz _ " me@df%éi/,

Foe 36,0

H-ODQ Milne




