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THIS TRUST DEED, made this . berwesh

1 & £ » as Graneor,
TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA C TS ARGO REALTY
SERVICES, INC., a CALIF ORNIA CORPORATION, TRUSTEE as Bene

WITNESSETi}:

Grantor irrevocably grants, bargains, sclls and conveys
COUNTY, OREGON,Fdescn"bed as:.

L‘()t';ZL in ’3!06!( g_Q of Tract: 1113-Oregon’ Shores-Unit 2

qug 20 ef Map; in the office of the Cquqty pegq;ge;,of said County.

1o trustee in trust, with bower of sale, the property in KLAMATH

23’ shown on the map filed on December 9, 1977 in Volume 21,

PR TN

ibkether with all and singular the tenements, hereditaments and appu}lenancc: and all other rights thereunto belonging or in anywise now or hereafter apperiaming, and the
rents,.Issues and profics thereof and all fixtures now or hereafter attached 10 or used in comnection with said rec! estate. . :
"FOR THE PURPOSE OF §, CURING FPERFORMANCE of each agreement of grantor herein contained and payment of the sum of
= = = Dollars, with interest thereon according to the terms of a promissory note crl'ﬂ'cg date herewith, pavabie 1
oeneficiary or order and made by grantor, the fina! payment of principal and interest hereof, if not sooner paid, (o be due and payable
The date of maturity of the deps secured by this instrument s the date, stated above, on which the final instatiment of said note hec wmes due and payable. tn the event
ths withiy described Properiy, or any part thereoy, or any interest therein is sold, agreed 1o be fold, conveyed, assigned ur altenaged by the grantor withoey first having
obtained the written consent or approvat of the beneficiary, tiren, at the beneficiary s option, all obligations secured by this instrumens, irrespective of the marurity dares
expressed therein, or herein, shall become immediately due and payable,

The abave described reat PICoerty is not currently used for agricultural, timber or

" To'protect the security of this truse deed, grantor agrees:

1. To protec, preserve and maintain saig Property in good condition and repair; restriction thereon; () join in any Subordination or other agreement affecting this
not to remove or demolish any building or improvement thereon: not 1y commit gr deed or the lien or charge thereof: (4} reconvey, without warranty, all or any pare of
permitany waste Of said property, the property. The antee in any recanveyance as the “person or

2. To complete or restore prompely and in good and workmantike manner any persons legally entitlog thereto, © tters or facts shall
bullding or iniprovement \whicn may be constructed, damaged or destro yed therep.s, be conclusive preof 8 s Je ny of ilte services
and fa Y when due all costs incurred therefor. rentionad in this Ppai L

. To conply with al! laws, ordinances, regulations, caovenants, conditions, and . Upon any defsult by grantor hereunder, beneficiary may ar any time with
restrictiors affeciing saiq Preperiy; if the beneficiary so reqUESts, to join in executing due notice, either in perzon, &y agent or by a receiver 15 be appointed by a cours, and
such financin statements pursuant to the Uniform Commerciat Code as the benefic. h "2 of any sécurity for the indebredness héreh Y Secured,
@y may require and o fny Jor iling same in the pProper public affice or offices, as of said property or any part thereof, in its own name
well as the cost of ali lien searches made by filing officers or searching agencles gy nts, issues and profirs, including those past due and

" may de deemed desirable by the beneficiary, the same, less costs and sxpenses of operation and coifection,

. To provide ang continuously maintaiy insurance on the bulldings ncw gr reasinable altorney's fees subjecy 1) paragraph 7 hereof upon an y
hereafter erected on the said premises against loss or damage by Jire and such ather indebtedness secured heredy, in suih order gs heneficiary may determine, .
gazard: as the beneficlary may from time to time require iy an g 14 ' ) .

beneficiary . i 11, The
to 1 i

A4

#azing purpeses

entenng upon any taking possession
Such renss, issues ang Profits, vr the
compensation
application or
notice of defaule tereunder or invalidare any
. Upan default by grantor in payment of any indebtedness secured hereby or
n His per};rmance of any agreemeny hereunder, the beneficiary ma y declare all sums
s h i b sccun.-g :erct;y immcdh:rely due’ and pa} 3 i!,’ln‘C,l’ un c’;w-nf and if the abogye
i ; A described real property is curvently used for agricultural, timber Or grazing purposes,
%{rﬁ'ﬂﬁ"rﬁ-r’ﬁfr gr notice of default herum'daeg‘:}r‘s:gzgdﬁ;: L.;’;f the beneficiary may proceec 1o foreclose this trust deed in CQUITY, as o morigage in
10 such notice, . . ’ the manner provided by law for L es. However, if said reql property
- To keep sald premises free from construction liens ang i pay all taxes, s not o irrendly used, fon may ”’f"“"_"’,‘f'f"’”"“l’" e
Cvessments and other charges that tmay pe levied or assessed upon or ggainss said st igecd Fquty ',‘;‘;“”‘ ‘; o hlose s ,:;e”lll oo
property before uny part of such faxes, assessments and other charges become past ‘;"' 4 "g"'""h‘“’ rded his written noties ap o "I’IA y” t 'Ir",:' ”c" = 'f" 7): 1o
due or delinquent and brompuly dellver receipts therefor to beneficiary; shouid the ~ @d cause to be reco o nls written notice of defayis oz election t sell the sa
10 make payment of any taxes, assessments, nsurance premiiums, liens or described reaf bProperty tw yatisfy the ubligations fecured hereby, whtereupon tie
able by grentor, either by direct payment or by providing  rustee shall fix ihe time ard place of sale, give potice tiereof as then required by
beneficlary ‘with funds with ‘which make such payment, beneficiary may, at its :”“;;,6‘";‘;;" oceed tu foreclow tiz irust decd'in the manner provided in ORS186.740
option, make paymient thereof. and the amount so pald, with interestar the rare set 0 6. o . N R
faprlh in the note secured hereby, together with the obligations d. ot l"?&cfs:""""",‘: ':‘" '?""ﬁ“'“"" clect 1o foreclose h)d 16 5¢1 Ry e irustoe for e
paragraphs 6 and 7 of this trust deed'shal te added 1o and becoine q part of the debt cr defa ) "' ¥ ! a "(",‘R\,‘-‘ﬁ,h Tou ec for |
.recun:(fby this trust deed, without waiver of any rights arising from breach of any of ’;“'";" S sule, the gra cne 20700, may pay o
ihe covenants hereof and for such ayments, with interest as aforesaid, the property the beneficiary c ¥, thie entire amaunt then iue,
hereinbefore descrived, as well as the grantor, shall be bound 0 the same Kation sectired thereby: fincluding costs
they are bound for the Syment of the obligation herein described, 4 grng the terms of the obligation and frustee’s
payments shall be {mmed, 11y due and payable withous notice, and the 0 each} other than such portion of the prine ipat
thereof shall, at the option of the beneficlary, render.all sums secured by this truse eby cure the default, in
decd immediately due cn. Payable and constitute q breach of this trust deed. the teustec.
8- To-pay all costs, fees and expenses of -this trust including the cost of titte R
‘search as 'w;:l as the ot.‘re£ costs und ‘;.\-pemesfof the trustee incurred in connection :","'”’"‘l"" ‘, may
with this abligation, oL o T all sell the parc

. i d g at the tim, . shall deliver 10 the
7. To appear in and defend any action or proceeding purporting to affect the i the property so Sold, but
Security rights or powers of bencﬁciary or trustee; and in any suit, action or recitals in the deed of any
proceeding in whicly the beneficiary or frustee may appear, including an ) sutt for the " itfulness thereof. An y person,
Joreclosure of this deed, to pay ait €OXIS and expenses, including evidence of title and eneficiary, may purchase at the
the beneficiary’s or frustee’s attorney’s Jees provided, hawever, in case the suit is 1) - :
ciary or the frustee then the prevailing party shall owers provided herein, trustee shay
¢ amount 9f atiorney’s fees d } the expenses of sate, including the
i 4 by the trial court or by the and a reazanable charge by fristee arerney, (24t the
eppellate court if an appeal 1_.r"mkcu‘ X L ured by the trugt deed, (2) w ali PEPSONs having recorded iiens
e vrsds fos R : i Subsequent 1o the inte St Of e trustee fy the trust deed ay the interesgs may
Itis mimmlly agreed ”"”' R appear iy the order of thelr priveity and (4] e woptus iy W0 Lhe grabtoe or g
B the event thay AV POrtkon or atl wr it PP Shali be tahen wnter iy TS ecervor iy inteseyt CHHNR 1 Juch srpries,
rﬁ‘m ©f amineit diinain o SN N ion, Beneficiary shalt ftave e LT T mn 16, 10 yny HEASON Permifite Ay by PEHCSIC ) gy Frome tiee s fpmee Ay
eleert & ‘repuire that it oo S RN e mader pavable et Shhpeasition for SCCENROr OF Wucceirary o WS BPUSEee Wtk Nerin) i g g WCCE N Prstee
Such taking,. Which are in excess Of the amouny Feiired (o pay all redsongble coits, appointed heseunder, Uponr nick APPANENCNL and  wighot CONVEVIICe fo fhyge
expenses dnd wrOrnes’s foex necessarity paid or hu‘urr_qd by grantor in such Niceessor truttee, the lagfer Sl de vestod with all tidle, powery WL AUELes confers e
procveedings, shall be puid fo benesiciary and it first upon any reasongbie upon any trustee herein named or appointed Rereunder, 't ach s Meappontnient amd
costs and expenses and aHornev's fees, buth in the srigl and appelate courts,

advertisement and sale then

Sebstitution shalt he made by written Msinenent execured by beneficuaey, cntapmng
fecessarily paid or incurred by beneficiary in such roceedings, and the balgnee relercnee to thiy tryggr :lm!v and {1y place of recory, WHICH, When reconded b, 1he
applied ‘upon the Indebredness. yecurad herebyy and grantor ARFECS, Gt 115 own UNCE af the County Cterk “ar Recordor of ihe, county o COUNLICs {9 sahioh the
expense, to take such dctions and execute such ngtnonente ay shalt o HECOSIAry (n Property Is situated, af] b eanclusive Praof of phiper zppoortiens af the e cessor
ubtaining such compensation, Prompity s bonefichary's Yifitess,

triesee,
AT Ay Hme and from time to tne upon wiitten FEQUERt of benefiviary, 12 Truspee Hecepld shis trgat when thiy deed, Ay execnted amd dehnowledged
pPaymens of i1s fees amg Presentation of this deed and the note for endursement (in is made a pubtic record ax provided by law, Trustee s not obligated 0 nONfy any
case of full reconveyance, Jor cuncellation), withaut affecting the tabllity of any party hereto of e under any other deed of reust or of any action or
person for the payment of the indebtedness, trustee may fa) consent to the making proceeding In which grantor, beneficiary or trustee shalt be g party unless such action
of any map or plat of said property; (b) join in Kranting any easemenyt or creating any or proceeding iy brought by trustee,

@ -y [

R PRENEN Lt ) N .
The grantor covenants ang agrees to and with the beneficiary and those cleiming drider him, thos hy 8 LBl wevzad Jee
simple of said described real property and has g valid, unencumbered titled thereto A ‘

£

NOTE:  The Truat Deod Act provides that the Irusiee herounder snust o either an Atoiney, wha s an activa member of the Ore
. .o savings and loan assaclation authorlzed to do bualness undur the laws of Oregon or the United Mates, & title Insuranza cor

gon’ Staie Bar, 3 dank hyyy Company
Property of this state, Its subsidiaries, atfiliates, apenss or branches, or the United Stares of “ny agency thereof,

Npany authorize 1y ing; e title 1o real
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nd the sditie against all persons. whomsoever..

v

The grantor warrants that the proceeds of the loan represented by the ab~—=s described note and this trust Jeed are:
(a)* primarily tor grantor's personal, family, household or agricultural pu.poses (see Important-Notice bolow),
(b) for an organization, or (even it grantor is a natural persoh) are for businesa or commetcial :'pgurpbaas other than
prirposes. ’ .
This deed applies to, inures to the benelit of and binds all parties hereto, their 'heir‘a, legaters,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construin,

g this deed and whenever the context so requires, the
masculino gender includes the feminine and the neutsr, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

Y
ngr'ipultural

devisees, administrators, execu-

e day and year figst"above written.
not applicable; if warranty (a) is licable and the benefici

pp y is a creditor b A erd '/(/

or such word is defined in the Truth-in-Llending Act and Regulation Z, the Willium C. R“ey
beneficiary MUST comply with the Act and Regulation by making requirad R

disc) 1f pli with tho Act not required, disregard this notice.
T NE S SED

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is -

i’ the signer of the above is a corporation,
uss the form of acknowledgment opposite.}

1ANE 0T anM

STATE OF CALIFORNIA, A / }
COUNTY GF. Los A’Vf‘—‘-" s (S -

On / ’7'9% /47? before me,

the undersigned, a Notary Public in and for said Copnty and State,

rsonally appeared Frxe W K pef /e re
nown to me to be the person whose name is subscribed to the

within instrument as a witness thereto, tho being by me duly .
resi at

sworn, deposed and said': Tha
o 27X ) P ALY)

; that
I_‘._ej__w’u present and saw. i 1174 (O 2 );_';'I

personally known to__}l_l__'l___— to be the person described Ty OFFICIAL SEAL
in, and whose name s’ substribed to ‘the within and annexed . . ; \ GERALD E. GREEN
instrument, ey€oite the same: and that affiant subsc ¢ DSl NOTARY PUBLIC- CALIFORNIA
name thereto i i - LOS ANGELES COUNTY
MyCommissionExpires Aug. 25. 1978
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o . . L e LUUST QBED, AIl SUMS ‘secured by sald
frust deed have been tully paid and satisfied, You hereby are directed, on payment to you of any surw owing to you under the terms of
said trust deed or pursuant to atatute, to cancel all evidences of indebtednoss secured by said trust deed (which are delivered to you
herewith together with said truct deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatate now halgi by you under the same. 1Ma1'l raconveyance and d

DATED:.. - " 19

" 'Do fio lois or destroy this Trust, Desd OR THE NOTE which It secures, Both must be delivared Olﬂw mMnhr ancolloth

bofere ¢ yoncs will be mode.

TRUSTDEED I " STATE OF OREGON

. “County of .....Klamath
U I.certify that the within insiru-
" ‘ment was received for record on the
_25thday of .. May .. ..., 1978..,
. at..19328 o'clock & .M., and recorded
in book .M78 .. on page 11Q74.
SPAGE RESERVED - . OF a_'svfile/reel number . 48944 . .
) ' FOR - .. Racord of Mortgages of said County.
cgoRaalty Sereicsall T Gy affised hand and seal of
o - Bepeficlary: -\ - - R S A

. AFTEA RECORDING RETURN TO == " -

Wells Fargo Realty Services || : R Wame.Ds. Hilna
572 East Green Street » C i County. Clark g s Title
Pasadena, California 91001 o

ty..Clerk.
Attn: K. Stark =~ ' _ Bym%{a

Fee $6,00




