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Ims | ) TRUST DEED
THIS TRUST DEED, rgade this Q\a W Doy of A 0 -
=P L ) [

1
, 19 / , between

1

; » L , a8 Grantor,
TRANSAMERICA TITLE INSURANCE CO  a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described gs:. . . | S

G e

rorobiif 15 Blok @) of Tract 1113-Orégon Shores-Unit 2 as shown on the mip flled o' December 9, 1977 in Volume 21,
ecPage 20 of Maps in the office of the County Recorder of said County. . S S

ST

together with all and singular the tenements, hereditaments and appzmenanccx and all other rights thereunto belonging or in anywis:
sents, issues and profits thereof and all fixtures now or hereafter attached to ar used in connection with said redl extate.

E now 3' hereafter appertaingng. and the
" FOR THE PURPQSE OF SECURIN; RFO Vi chmem of yrantor herein contained and payment of the sum of
. - L it T

oo o Jollars, with interest thereon aceording to the terms of a promissory vote of even date herewith, payable 1o

beneficicry or order and made by grantor, the final payment of priicipal and interest hereof, if not sovner pakd, to be due and payable y 1. A7

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final Inssaltment of said note becontes due and puyable. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed to be. sold, conveyed, assigned or alienated by the grantor without first having
obtained the writter consent or approval of the beneficlary, then, at the beneficlary's option, all obligutions Secured by this instrument, irrespective of the maturity dates
expressed therein, or hevein, shall become immediately due and payable.

The above described real preperty is not currently used for agricultural, timber or grazing purposes
To pretect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; restriction thereon; (c) join in any subdordination or other agreement affecting this
not to rem or d lish any buflding or impr t thereon; not to commit or deed or the lien or charge thereof; {d} reconvey, without warranty, all or any part of
permit any waste of said property. . the property. The grantee In any reconveyance may be descrived as the “person or

2. To complete or restore promptly and in gond and workmarnlike manner any gcrmnx tegally entitled theretc,” and the recitals therein of any marters or facts shall
building or improvement which may be constructeld, damaged or destroyed thercon, e corclusive proaf of the truthfulness thercof. Trustee's fees for any of the services
and ;uy when due all costs incurred therefor. . mentioned in this paragraph shall be not less than £35.

., “To comply with all laws, ordinances, regulations. covenants, conditions, and 10. Upon any default by grantor hercunder. beneficiary may at any time with
restrictions affeciing said property: if the beneficiary so requests, to join i executing due notice, either In person, by agent or by a receiver to be appoinied by a court, and
such financing statements pursuant to the Uniform Commercial Code as the banefici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and 10 pay for filing same in the proper public office or offices, as enter upon and take possession of sid property or any part thereof, in ity own nante
well as the cost of all lien searches made by filing officers or searcling agencies as sue or otherwise collect the rents, Issues and profits, including those past due and
“miay. be deemed destrable by the beneficiary..” "~ " Iio . T - unpaid, and’ apply the same, less costs and expenses of operaticn and collection,

4. To provide and continuously maintain insurcnce on the buildings now or including reasonable attorncy's fees subject 1o paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other Indebtedness secured heredy, in such order as beneficiary may determine.
hazards as the beneficlary may from time 10 ll’me rf;auire in aulamoum not less tln,m
. written in companles acceptable to-the . 2 o v the o .
beneficlary with loss payable to the latter; all policies of insurance shall be delivered 11. ‘The entering upon and taking possession of said property, the cullection of

. such rents, issues and profits, or the proceeds of fire and other insuranee policies or

to the beneficiary as soon as insured: if the grantor shall fail for any reason to . 0 :
procure any such insurance and to aeliver said policies to the Beneficiary at least ~ €ompensanon or awards for any taking ur damage of the property, and pie
fiftzen days prior to the expiration of any policy of insurance now or hereafter a"","“""""; or l"’"‘"” ‘2"“’!"“ ‘:{"”‘“id-"""’:l not cure or “'”""'v,""-" defauli or
e o B e e e ar granior s xpise, "0 O LA, e 2 0 oo s debicdnsssecurdhrety or
The amount. collected ~""d-” any- fire or. other insurance policy niay be applle:l_ b", in Ms pzr]%rmanve of aity agreement hereunder, the benejiciary may declare all suns
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ¥ Rereby immediately d d able. 1 4 ] i bove
tnay determine, or at.option.of beneficiary the entire amount $0 collected, ur any  Yecurd hereby imme tely due and payable In such an event an | ] the above
described real property It currently used for agricultural, timber or grazing purposcs,
part thereof, may be released 1o granfor. Stuch application or release shall not cure or the b ; d.10 1 7 (his trust deed in cquity, as a Morigase in
‘waive any default or notice of default hereunder or-invalidate any act done p ., i ""ydr jorec s l"’ e ) cquity, a3 " £axe 1
to such.notice. .. o B i CL T the manner provided by law for marigage foreclosures. However, if said real properiy
Y “keep sald preniises” free from ‘construction ifens and fo pay all taxes, i not 30 currently used, .the beneflciary at his election may procced to foreciose this

s To E Y £ ¢
assessments and other charges that may be levied or assessed upon or dgainsi said ;"i“',se‘d in ’equ:,ty as ‘,"""h'::ﬂ’ ‘;"‘:é::';':'";"’“"“h',",f o ff"’f‘ 'x';;’ '3';“”"‘:;‘;" hr’e
‘property before any part of such taxes, assessments and other charges become past vertisement and wie. In re 17 the heneficlary or the trusiee shall execut
. and cause to be recorded his writien notice of default and his election to sell the said
due or delinquent and promptly deliver receipts therefor to beneficiary; should the ! g . " 4
grantor fall 1o make payment of any taxes, 13, insurance pi itons, liens or described real property to satisfy the obligations secured herehy, wiwereupon the
Sther charges payable by grantor, eithe, by direct payment or by providing Z“”" d”"'u ﬁ:d"" ame I“"d ‘l"."‘" of ’;"' dx."" ,’"’""‘ thereof b g""' 6;";'52"73-5
beneficiary with funds with which 1o make such payment, beneficiary may, at its mwé:';q oceed 1o foreclose this trust deed in the manner provided i 156
?g,';;:"’mma:,‘; pf,;v,;:"}f,g::z”];',:,zzyme,: ':.';’,:‘;:,‘ fnﬁa’;j"lewgg,g;fg;; n;;;’:,,’:c'g :f,: 13 Should the beneficiary clect to foreclose by advertisenient and sale then
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt after default at any fime prior 1o five days before the date set by the srustee for the
Eecuved by this trust deed, without waiver of any rights arising jrom breach of any of  drustecs ""ﬁ the 3’?’"‘” or ather person so p""f"’f';""’-‘l' URS 86. 760, may pav 10
The covenants hereof and for such payments; with interest us aforesaid, the property the beneficiary oF his successors in interesi, respectively, fhe cuiin amount thot due,
hereinbefore described, as well as the grantor, shall be bound to the same exgeng thar  under the terms of the trust decd and the obligation secured thercby (inchadunyg costs
they are bound for the paymeni of the abligation herein described, and all such and expnun'qcmally incurred in enforving lhc‘ terms of !I.u- obligaticn and trustee’s
payments shell bé immediately due und payatle withaut notice, and the nonpaymeny  @1d atiomey's fees not “"‘,f:g’"&' 330 each) other """:IS‘" h portiit j‘l”"zl’("'“f‘“’
thereof.shall, at the option. of the beneficlary, render all sums secured by This trust 95 would not then. be due 10 default occurred, and thercby cure the defauls. v
deed imme2iately due and payable and constitute a breach of this rrust decd. “’m‘;‘g ev:)r;;::lwl“l;::‘c:z:l'; e ‘;ﬂ‘;ﬁf"ﬁ{’,ﬂﬂ' 2:‘, d,ﬁ:-mj;t,‘: 'g)l‘n]"':l ’:‘rﬁ-":‘;;rw and place
. . I
T pay ai cows. fecyand expenses of ia rut ncding the coz o e eirared, In T mole of e, The s, mey el o I LS, G
with this obligation. bR ol L p;r'ctl ol”lzllnl separate ;;:mls ag[d .thallhselllmt parnl-l 0;;»anrlx:1”a;vlwm 1o the
< s ' - B highest der for cash, payable at the time of sale. Trusice sha eliver 10 the
7. To appear in and defend any action or proceeding P["PO"'"”K to affect the plfrcha:cr its dtfcd in [o‘ng :.l‘ required by law c{)m‘e)'mg the property s'u ﬁh;, hut
security rights or powers of beneficiary or trustee; and in any suit, action or  ‘without any covenant or,warranty, express or Implied. The recitals in the deed of any
procecding In which thc beneficiary or trustec may appear, including any suit for the  matrers of fact shall be conclusive proof of the iruthfulness therecf. Any pers:m
foreclosure of this deed} to pay il costs and expensss; including evidence of title and excluding the trustee, bur including the grantor and beneficiary, may purchase af the
the beneficlary’s or frustee’s attorncy 's fees provided, however, in case the suit is mle, . i i
berween the grantor.and she beneficlary orithe trustee then the prevailing party shall 15. When teustee Sells pursuant 16 the powers provided hercin, trusiee shall
be entitled 10 the attorney's fees Reréin described; the amount of attorney’s fees apply the proceeds of sale 1o payment of (1) the expenses of sale, inctuding the
mentioned in:this paragraph 7 in al! casés shall-be Jixed hy the tricl court or by the m,,,,,,"_mﬁ;n of the irustre ond a reasonable charge by trustee s attorney, (2 v the
“PPGU‘!\“‘ court if an appeal is taken, g obligation terur:‘xl ‘r,y “the l;us;‘r deed, (.’)l to oll persons haveng recorded liens
¢ f1) . YR . S A subseguent to the interest of the frualee in the trust deed as their iieresis gy
«“Al'; ’f‘;’"‘al(v “*'“'ed ‘«’m!‘ T w9 4 o v chall be take for the appear {n the order of heir priority and (4) the srplugs F ahy, 1o ihe grantor or to
o the Seny hat any gt o 0 SR sl e L Y e e S B o
R 4 A 3 3 L VAT L4 Bi% LI 3 & 9 g ary ' fre. H i 33 11 h
ooty B requive that alt of dud portkut of the mankes }QNN» WY CORpensition for a xmwmr‘:':r" {44?3:;21'!":{)"1% v "‘l’ul‘:': ..5'.'..',’:.:‘ :e’m"':';"::r/ l-’-".:'r:'i“;:. "r‘:’rfru:l‘l'u‘::
M-h'guk.‘hu, ‘\;fm‘;%::'egn_x f}:ﬁs:‘»‘;‘:\!w‘!;{;‘l&\w&r“r‘gyvﬁ ‘:x""{-\;‘\-hc:" L‘;ﬂmn‘t’mmw“\d:;‘ apprinted m'rcuml’t.'r.,(l rm” n‘«,u':' ummh'un;ruv.".m.'l wihout n\m‘*eum'r “(, the
expenses and: atidiaer's 2 L A 4 e OF Rednt ) Aprter frustee, the ledter sha e veried With ot tirle, powers and dicties confeered
proceedings, shall be paid 1o beneficiary and.a pptied by it first lipon any reatoliable  ypon any trustee hereln napved or appointed hercunder, Eaeh such appomtmet] arkd
costs and. axpenses. nd drtorney’s. fros buth: in ehe 14l and appelate courts, arhatiruiton shall be imade by written Instrunient execited by beaeficary, containing
necessarlly paid or incurred by beneficiary in guch merudl.w. amd the batance  reference 1o this trust dend and I8 place of second, which, when reconded an the
pplied - upon ‘the: inde secured - Rereby; and granfor agrevs, at s own. affice- of the County Clerk or Reconler ‘] the caunty or coanties in wuach the
expense, (0 t‘ake ruch actions and exf;curq nlglhl;pﬁtérzr;;ﬁ;ns as .;I;au he necessary in ';'rl(‘),;crly [} shall be t & provf of proper appointaient ©f the recveun
biai such com ion, promptly upon.be ry's request, THee, . R
9, At any time and from time to time upon written request of beneficiary, 17, Trustes accepth thix Jrust when this deed, duly cxecuted and acknowlaaged
payment of its fees and presentation of this deed and the note for endorsement (in s made a public record &8 rrovided by law, Trustee is not obligated to notify any
caze of full reconvayance, for cancellation), without affecting the tiabllity of any  party hereto of ending tale under any other deed of rrust or of any action or
person for the payment of the indebtednass, trustee may (a) consent to the making pmcn(ﬂ:‘g in which grantor, beneficlary or tristee shall be a party unlesy tuch action
of any map or plat of said property! {b) join (n granting any casemerit or oreating any or proceeding iv brought by truster
EYTY SISIINE N e

The grantor covenants and agrees to and with the beneficiary and those cIafmmg under kim, that he is lawfully scized in fee
simple of said described. real property. and has a valid, unencumbered titled thereto U SR '

ir * -

A .

NOTE: Tho Trust Deed Act provides that the trustee.hereundar must be either an attotney, whe s an aclive m‘mﬁ« of the. Oregon
gt savings and loan association avthorized 10 do business under the laws of Qregon or the United 5tates, & fithe Inmurance compan
- property of thiy state, its euhsidiarles, afflliates, agents or branches, ce the United States or any agency eesof,

State Bae, a bank, trust ‘company
y authorized to insure title 1o resl

VRSO0 25,




3

4 1r_\§ef_er‘§q‘ ;tfli"é saimb(aég}i’:@st gll: pnerspms‘, wh t‘pspa;'v_e;.‘ '

ST

proceeds of the loan re
primarily for grantor's personal, family,
(b)), tor.an ;organization, or ( even if grantor is a natural persoh). are for, bu iness ¢
" purposes. h PO
This deed applies to, inures to the benetit of and binds all parties hereto, thelr heirs, legatees, devisces, administrators, exaci-

tors, personal representatives, successors and assigns, The term beneoficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whet eficiary hersin, In consiruing this doed and whenever the context so requires, the
masculine gender inciudes the feminine and the neuter, and tke singular rumber includes the plural,

IN WITNESS WHEREOPF, said grantor has hereunto set hi apd the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is
not applicable; if warranty (o} is applicable and the beneficiary s a creditor
or such word is defined .in lht‘l‘m'h-ln-londlng Act and Regulation Z, the
_beneficiary MUST comply- with the Act and R aul b king required
discl . 1§ I with the Act net required, disregard this notice.

{1 the signer of the abeve is a corporation,
LRI Sy | U rsatedemaant Apnadita §

" STATE OF CALIFORNIA,
‘COUNTY oOF_ L oS5 /4'\/99/} } 55,
On__ , ,7 )4y/ : /77 ? before me,

‘ the undersx'gnéd,'n Nota _Public in, and for said County an?i Stat
Eemmally appesred ety -« \‘8 e WV iy

is" subscribed to the. .
who being by . me duly
resides ap__ _

« " 2
"ii—‘"& present ‘and saw__O A V) D A P that
'FHV'ey :

4 - * o S\
personally known 10, to be th ' . - OFF et
in, and whose name g subscribed: to - the w‘i:lh'i,:rs::dd”mbed TN FICIAL S M.

D -
! nnexed d - GERALD E. GnWiE
instrument, execute the e; and that afliant subscry dj{é & %E NOTARY pyg:. neEN
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- mame therelo as a witnek o said exccutign, N/ |, LOS ANGELEs copmm
Signature__ K” , 1 » My CommissionExpires aug, 25, 1975

c.-167 (G
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,» Trustes

: ed. saliaiie C payment to muf ANy sums owing to'you under the terms of
said- trust deed or pursuant to statute, to'ca ! all evider 88 of indebted secured by-said trust deed (wkich are dolivered to you
herewith together with said trust ‘deed) and to reconvey, without warranty, %o the parties designated by the tarms of said trust deed the
edthté now- keld by you.under the :same. Muil reconveyance and.d 8 t0..,... ORISR

. 19..

88,

County of . Klamath .

I certify that the within instru-

ment .was received for record on the

&3th. day of . May. . , 1978,

10:280'clock A .M., and recorded

. =lin-book .M78... . on page 11080

SPACERESERVED - ~OF.ad file/reel number 48948 . ...,
R 'of Mortgages of said Ceunty.

" RECORDEA'S UsE e Witness my hand and seal of

L ‘Cauiftyiaffixed.

Wells. Fa 20.Realty Services..
SRR _Beneficlary

———

w L AFTER RECORDING RETURN TG -+ e
Wells Fargo Realty Services "
572 East:Green Street. ... ...
Pa.s'adena, California 91101
Attn:- K. ‘Stark =~ - g




