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THE MORTGAGOR, |- ".;......:..’.:m.IAM...R.....Amm_:mmn_.}...ﬂ.AcmMAN

i

mortyages to the STATE (gi‘ ORE

ing described real Property located in the State of Oregon and County of

Lot 34 tn ,3216‘915.,’15';_,‘TEA¢T"1069,_ FIRST ADDITION TO GATEWOOD,
official platitherest on file 1n th ‘fe” dg Al
Count}f ). 9?989“,- :

p Pedre ono i e e

ST, ADDIT 10 GATEWO( according tc the
e office of the Céﬁnty' Clerk of Klamath

i

together with the t ts, heridi , rights, privileges, and appurtenances including roads and easements used tn connection
with: the premises; electric wiring and fixtures; .vi’urnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shadcs and blirds, shutters; : 2abinets, buiit-ins, lincleums and floor
coverings, built-in_stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, -or. timber. now:growing: or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items; in' Whole or'{n part; 411 of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ...Twenty..Two..Thousand..and no/100

Dollars

822 »000,00=m202, and interest thereon, evidenced by the following promiscory riote:

T rromise to pay to the STATE OF OREGON ..Iwenty.Two. Thousand.and no /100

; : . ~Dollars (;.22.,.000.,00...........-). with interest from the date of
initial disburgement by the State of Oregon, at the rate of '510 percent per annum until such time as a

different interest rate is establishad pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows;

$.131.00mmmmm e on or before ...August..l,..1978 and $..131.00. on-the..
..f.f.:!.x.ﬁ;....Qf....ﬁe.ach...mnth.- ~~tnereafter, plus ...one=twelfth.of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

anld z}dv]nnces shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal,

The due date ¢f the last payment shall be on or before Ju]y 1 52008 memmem

In the event of transfer of ownership of the premises or any gart thereof, I will continue to be liable for payment und
the ha]ance shal; draw,lx;tergst‘asv pregcqug by ORS 407.070 Ito‘mA ate of such transfer.

_‘This note is secured by a ifxonxéxe the terms of which are m dg 8 pert hereot ) M
Dated at ... Klamath. Falls,. Or e a7 l& ald

A May. 25, .o i 19,718 ,%'}! Mnm B NSNS

'i’}{e mdrtghgor or uubseéu;exl't':owner iuay pay; all or any part of the loan at iny time without penalty.

' The mortgagor eovanants that he awie the prewlses in tee stmple, has good right 18 mo age mame, thut the promises are free
from encwmbirance, that he will wagat& and defend same torever ﬁ‘a'mat h'eﬂc almi an demﬁdu of 8] persons wno'nm\«wr. amdt this
caovenant shall not be ext. nguished by foreclosure, but shall run with the larnd,
- MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;

. Not to permit the bulldln'!s' to-become vacant or unoccupied; not.to permit the removal or demolishment of any bulldings or {im-
.. provements now or heraa: tor‘cxlntlntf:a to keep same in
{:]

good rot:alr: to complste. ali construction within a reasonable time in
accordance with any agreement. ma ;batwoen the parties here o . : .

Not to pormit the cutting or removil 0!_ any Nmbmg oxeept for his own (!«Jrneu!!c ugei not to conmunit ur suftor any waste,
Not to permit the use of the premises for any objectionable or unlawtul purpose; ' C
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee Is authorized t6 pay all real gr'bbeﬁ;}' taxes assessed against the premises and mdd samne 1o the principal, eash of the
adveances to bear interest as provided in the note; E
keep all ‘buildings unceusingly inalired durihg the torm of the mortgage; sgenot 1088 by fire and mich other hazards In such
Egmp%npy or ccmpnnuleu and in gu}:,:h an amount n% ghall be satlatactory ’o '(h'e mortgages: o depoait wilh the mottgagee ull such
olicies with receipts showing payment in full of all premdums: all such insurssce shall be made payable 1o the mortgagec:
Pnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; N




N Mdrtgageé shaell be véntitle'c‘l' > all éompensatlon and damages recelved under ﬁ;bt of eminent domain, or for any security velun-
tarily released, same, to be applied upon the Indebtedness;

0. Not to lease oi‘reht the premises, or any part of same,

. To promptly notf!y ownerléhip 'pf the premises or any part or interest in same. and to
furnish - a copy of the instrument nsfer to the mortgagee; a piirchaser shall pay interest as ?rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other Tespects this mortgaga shall remain in full force and effect.

The mort « &t his option, in case of default of the mortgagor, perform same in whole or in part and an expenditures
made in so doing inclu g the emi)lo¥ to secure comp ance- with: the terms of the mortgage or the note ghall
draw interest at the, rate provided in : i expenditures shall be immediately repayabie by the mortgagor without
demand and shall be secured by this mortgsge.

Default in any of the covenants or agreements herein contained or ihe expenditure of any gortlon of the loan for purposes
other than those specified, in the application, ‘except by written permission of the moricagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become iramediately due and payable without notice and this
mortgage subject to foreclosure, ! .

’ ! The failure ‘of the mortgagee to exercise any 6ptions herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, ’

_In case foreclosure is commenced, the mortgagor shall be liable for the cost of.a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

" Upon the ‘breach of any covenant of the mortgage, the morigagee shail have the right to entor the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mertgagee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements herein shall extend to and be binding ixpobﬁ'v ‘the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

- It is: distinetly understood and agreed that this note and mortgaga are subjectto the provisions ot'Article XI-A of the Oregon
Constitution, ORS''407.010 to 407.210 and o ent amendments thereto and to.

niy su sec&u Il rules and regulations which have been
Issued or may hereatier be issued by the Director of Veterans’ Affairg pursunnt to the provisions of ORS 497,020,

WORDS: The masculine shall be deemed to. include the feminine, and the singular ‘the plural where such connotations are
applicable herein. o oL o TGRS, sinay plur

. ey
y

ldillion. 72 Oellsrnia

-IN_WITNESS. WHEREOF,. The mortgagora have set.their hands and seals this. 25th. day of .. May..... corsnre 1078,
(4N

. (Seal)

. (Seal)

(Seal)

. STATE OF OREGON,

County of ... Klamath )

Betore me, a Notary Public, perﬁonany appeared the within named WilJiamj.AckermanandMammA.

his wite, and acknowledgeq‘thve foregoing Instrument to be ..bhedr voluntary

c WI'I'NESS" by ‘h"in;i d official senl the day and year last above written,

x.g Wi,
Notary Public for Oregon

My Commisston explres 6 "/ - 8/

MORTGAGE

TO Department of Veterans' Affairs
STATE OF OREGON,

County of ... KLamath }”.

..

County Records, Bock of Mortgages,

ERTI SN

. T eertity that the within was recelved and duly recorded by me in Kl‘am;h;

Mo MIB... pags LLLLA on tne 256N diy of Mays. 1978, - HMAR MLNE, KLamath,. couny .. Clerk
| By 'f .‘ \'AI/%{QLA EURTTIITHSSSIN » [T 11 18
- Filed ... o MBY. 25, X978 .l o'slack?2 0. R.m,

County Klamath

. After recording return to: 1re
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

..Snlem, Oregon 97310

t j'P"ohu é.-{ ‘a(ﬁev. 871)
. s




