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MORTGAGE FORM

%

i, The MORTGAG RS . JAMES ¥V, HAAROTA ang 1ogs g, HALPOJA, husbend end wife,
RETEE T Lo i Jjointly emd. Severally .. . . T

i 2, S1te of Cotmeccu, hereinfies oalag s e B orgunized and e A estate,

Premises. and property sﬁituaté,i»xitil‘levCounty of Klamath - PR n, to-wit;
ARCET. 1+ ‘Wasi i Seotion 15 NEd Section 2; MWk Sectien 12 all in Township Lo South,
jE;W&Mif“'_’,SaVing" _éﬁu‘;d’lexcjeptingﬁ*tfr;m the a}bqveﬁd‘e‘s;oribed property thoge

PPI',',tiOnB»fhe,reﬁf,c'onveyedf:to' the Tnitéd States of America by Deeq Vol. 6L, page 298,

Deed Vo1, .69, -Page 292, Deed Vol, 69, page 555, and Deed Vol, 75, page 552.

PARCEL, 2; wmk ;‘s""ecstioz'zfz;‘fﬁmmi, SWiNER, SBEWE Section 11. all in Township 4o Soutn
Renge 13 EW.M, ) con " acres, more orj:Jz.“evss,“SAVJiQi{m EXCEPTING & strip ’

iy
i

Klamath!@é‘lmt&', m&m; Hloafos e o

together with all'and ‘singular the rights therein fixtureg themorx;and'appurtenanoes thereunto belonging or in

anywise appertaining, whether now o hereafter acquired, which shall include, without limiting the gencrality of
the foregoing, the following: " < 1 A AR

oo Allof the rents, issues and profits, including all rents, royalties, bonuses and benefits nnder any existing

i - or mineral or other leases; | easements and rights of way; al| rights of dower and

| contingent rights in and to said. Premises; all ‘water, water rights, whether riparian,

erwise and whether or 0ot appurtenant, ajf dj -rights, and any shares of stock

Water or ditch right, and : B

~o All leases, permits,, allotments, privileges, Whether or not appurtenant, from the Unjted
States or the State, of Orégon, ther agency of either for the purpose of grazing,
i i f the United States or the State of Oregon, and

terest thereon, and such ‘additional suns; all as evidenced by a' certain; TOMmissory note of even
‘signed by the Mdﬁgoﬁ‘s ‘arid 'payable to the order of the Mortgagee at'its principal office in the

att 3 C{c:u ty ‘6f Har &d'ﬁaifdj’s;évé' of Connecticut. ‘The miaturity date of gajq note, and of this

S foa v SRR L e ..

10rtgage i, Janua,zw,_,l, 1994, . e « This mortgage' securen any and all additional future

advances tfhat,m,n,y; be fmmnftcr; made, .., .- g Coae oY .

ii&'nt. agree and.stipu

The said Mortgagors for themsclvm,_ their heirs, legal represcntatives, vendees and assigns, do hereby cove-
¥ i ‘ |

ate to.and, with the Mortgagee, ita successors and assigns. that:

i A At the delivery hareof the seid.. Jameg. V. Heapoja and Loig Jo - Haapoja

are the lawiul owners of the said redl‘putatoiggd preny A le absolute and?ig: eJn'tiﬂed to the possession
thereof, that they have the tight tg mortgage sime, ' lands and premises are frec and clear of g
encumbrances and charges whatsoever, and that the I and their heirs, executors, administrators,
Véhdéés‘"and"assigns.sha I'foraver watrant'and defend le:to ﬂmrtaid.pmmim*ag;inacfnll claims whatsoever,
dhd-the -—Morcgagomhereby further covenant and:agree that the lien created: by this instrument is » first and prior
lien on'the hbovesueeci-ibed"lmdsmnd%impmve'ments‘.:-«fef U L g e BT e

Constnggn fl‘hey-wm':jsay«'ealcltmteﬁaecording:tu ite:terma, . . i

5 (I .
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3. They will furaish and leave with the Mortgagé;; dti;'ing the existence of this loan and all renewals thereof,
compléte title evidence which shall becotne the property of the purchaser at any foreclosure sale.

- 4. They will keep thesaid lands and improvements free from all encumbrances and liens or claims for liens
of whatsoever nature and to protect and:defend ‘the title'and possession of the said premises to the end that this
m ’;tga'gé shall be‘and remain a first lien on:the said prermises until the indebtedness hereby secured shall be fully
p’al' R R A i VRLAELT . e TR R i it

HEEE AP R A LR S B PSS A S I I RN . : : e T . .

e 5 . The Mortgagee shall be subrogated to the lien, though released of record, of any prior encumbrances on
the said premises. paid or discharged‘fmgx the proceeds of the loan represented by the aforesaid promissory note.
i G 5,.The~,Mox:tgagors>will,pg}{,a_lll-rpal property taxes and assessments levied or assessed against the mortgaged
premises on.or before the due date'of any installment thereof. L .

<45 -4s They will keep, during the existence of this mortgage, ali buildings and improvements erected and to be
erected upon the said premises continuously insured against such hazards and in such amounts as may be required
by Mortgagee, in a company or companies satisfactory to Mortgagee, and all policies of insurance without exception
and of whatsoever nature and of whatever amount taken out on the said improvements or fixtures thereto attached,
during'the existence of the debt hereby sécured, shall be constantly pledged, assigned and, with a proper mortgage
clause'in favor of the Mortgagee dttached thereto, delivered as issued and with the premiums fully paid to the
Mortgagee. Mortgagee; at its option, ‘ay apply any insurance proceeds to the indebtedness hereby secured or to
rebuiiding of restoringtie premises: - o

8,  They will promptly and unceasingly comply with all laws, ordinances, regulations and requirements of
any governmental body affecting the said mortgaged premises'and the use-of the same. - ' -

9. They will maintain all buildings, structures and improvements now or hereafter erected upon the said
land in sound condition and in good repair and the land in a high state of cultivation and preductivity, and neither
to coinmit for permit waste. ’%He"’Mbrtga'gors agree that if any improvements be under construction, they will
promptly complete the same and :they further agree to do no act whatsoever whereby the premises hercby mort-
gaged shall: bécome less valuable The Mortgagors further agree to observe at all times the best practices as to seed
selection ;crop rotation, weed control, fertilizing the soil, drainage, prevention of erosion, and pastitre maintenance,
and to adopt approved scientific practices and methods which have been demonstrated to be practicable to the end

that the fgrti!ity, productivity.;md worth of these lands and premises will be increased from year to year.

10. If any default be made, by the Mortgagors.in the prompt discharge of any liens or encumbrances, or in
the prompt: payment of any of the aforesaid taxes, assessments, impositions or.charges, or in the procuring and
maintaining of insurance, as above provided, or in making of proper repairs to or the proper maintenance of the
said premises, or in .promptly completing improvements under construction, ‘the Mortgagee may, at its election,
without demand or notice, pay and discharge such liens or encumbrances, pay such taxes, assessments, impcsitions
or charges, procure such insurance and pay the premiums therefor, make such repairs and maintain the said
premiges,'and compléte any improvements under construction, and all expenditures therefor shall forthwith become
dueand payable to the Mortgagee with interest at the rate of ° - Twelve .+ [ 12 %] percentum per annum
until paid and shall, with -the interest as aforesaid, be a further lien on the said:-lands and premises under this
mortgage and secured hereby, all without prejudice to the right of the Mortgagee to declare the entire principal
balance and accrued interest thereon immediately due and payable by reason of the Mortgagor's default and
breach of covenants herein contained. Mortgagee may, at its option, sue to collect all or any part of the afore-
mentioned expenditures without foreclosing its mortgage and without affecting its right to foreclose its mortgage
at any future time; in any such action or suit, Mortgagors agree to pay all costs and a reasonable attorneys' fee,
including all such costs and reasonable attorneys’ fees incurred in any appeal to any appellate court, Mortgagee
shall be the sole judge of the validity of any encumbrance, tax or assessment against the property.

11. In the event ownership of the mortgaged premises or any part thereof hecomes vested in a person or
persons other than the Mortgagors, the Mortgagee may, without notice to the Mortgagors, deal with such suc-
Cessor or successors in interest with reference to this mortgage and the note hereby secured, either by way of
forbearance on the part of the Mortgagee or extension of the time of payment of the debt or any sum hereby se-
cured, without in any way releasing, discharging, modifying, changing or in anywise affecting the covenants,

conditions or lien of this mortgage or the original liabiiity of the Mortgagors on the note secured hereby either in
whole or in part.

12. In the event of sale of the mortgaged premises or any part thereof, or alteration, repair, addition or
removal of any building or structure now or hereafter on the said lands and premises without the prior written
consent of the Mortgagee, the entire principal balance under the aforesaid note and interest accrued thereon shalf,

?t th{: elccaiction of the Mortgagee, become immediately due and payable without notice and this mortgage may be
oreclosed.

- 2713, "Mértgagors expressly hereby aseign to the Mortgagee any and all leases now or hereafter in effec: upon
the said real propén?: ahd;premises or.any part:thereof, and further hereby expressly assign to the Mortgagee all
rents, and. revenues-from the.said real property,and premises or-any, part thereof; and the Mortgagors hereby
expressly gnd’irrevocably authorice and empower the. Mortgagee, its agents or attorneys, in the event of default
in the performarice of aiiy of the provisions, covenapnts, agreemeiite and }:)r conditions of this mortgage, and during
the continuance of such default or while the said premises are used for unlawful purposes, at its election and with-
out niotice to the Mortgagors or their succkssors in interest, and as the appointed agent of the Mortgagors and their
successors in interest, to take immediate possession of and maintain fu!l control and management over the lands
and premises and improvements thereon and cvery part thereof, to oust tenants for nonpzyment of tent, to lcase
all or any portion of the premises in the name of the Mortgagors or their successors in interest op such terms as the
Mortgagee may deém advisable to make alterations and jor repairs which the Mortgagee may deem advisable and
to deduct the ‘cost thereof from the rents, to receive all rents and income from the lands and premises and issue
receipts therefor, and out of the amount or amounts so recejved pay the riecessary operating expenses and retain
ot pay the customary charges for thus managing the property, and may then apply the net remaining income in
such nanner as it may in i@ sole digcrotion deom udvimbi):upm\ taxes, asseastnents, insurance premiums, or upon
any suma or advances or any partion of the indebtedness secured hereby, and then render any overplus so collectedd
to the Mortgagors or their successors In'interést; and the Mortgagee, ita agents-and attorneys, shall be accountable
only to the extent that such’ monéys or income are nctually collected ‘and ‘applied, and"it is further expreasly
understood and ngreed that the exercise of the nhove riglhit, authority and appointment shall in no manner affect,
impair or restrict the right of the Mortgagee to foreciose this mort oge in case of default and shall not in any
manpc_:r‘whptsoever.dplay.or retard such foreclosure proceedings if. Mortgagee elects to commence such fore-

closure proceedings. B

’ ‘14; ‘Mortgagors hereby assign to Mortgagee all sums paid or,damagles awarded for or by reason of any taking,

condemnation or acquisition during the existerice bf this lmoi'tgﬁfp,jiiie er or not by litigatiou, by any competent
authority, person or corporation, of title to or any interest in all of ddy part of the above deacribed real property,
Mortgagee to apply such amounts as it chooses to the indebtednans here secured and to pay any amount not so

Rpplied to Mortgagors, but such gggﬁgaq or payment shall not cure or waive anydefault hereunder or invalidate
any acts of Mortgagee taken upott eny default. :




15. Time is material and of the essence hereof and if default be made in the payment of the debt ".ereby
secured or any installment thereof, or interest, or in the performance of any of the other covenants herein contained,
or if a proceeding under any bankruptcy, receivership or insolvency law be instituted by or against any of the
Meortgagors, or if any of the Mortgagors make any assignment for the benefit of creditors, then and in such or any
of said cases, the balance of unpaid principal with accrued interest and all other indebtedness hercby secured shall,
at Mortgagee's election, become immediately due without notice and this mortgage may be foreclosed; and in

addition, Mortgagee may apply such sums or any part thereof held by it in trust to pay taxes or assessments or
insurance to reduce the indebtedness secured.

16. Mortgagee's failure to exercise, or its waiver of any right or opti&r; or of ariy default, shall not be deemed
a waiver of any future right, option or default.

17. In any suit to foreclose this mortgage, or in any suit or proceeding in which Mortgagee is obliged to
defend or protect the lien hereof, or in which Mortgagee is a party and the above described real property or any
part thereof is the subject matter thereof, including but not limited to suits to quiet title or for condemnation or
partition of the whole or part of said property, or any interest therein, Mortgagors agree to pay to Mortgagee all
costs and a reasonable sum as attorneys’ fees, including all such costs and reasonabie attorneys' fees incurred in
any appeal to any appellate court, and further agree to pay such reasonable ¢costs of searching records and abstract-
ing the same as may necessarily be incurred in foreclosing this mortgage or defending the same, or participating in
any suit or proceeding above referred to, which sum shall*be secured hereby and included in any decree of foreclo-
sure. In the absence of any such suit or proceeding and in case of default, Mortgagors agrce to pay such necessary
expenses, including reasonable attorneys’ fees, incurred by Mortgagee in making collection of delinquent pay-
ments or curing any other default.

. 18. Mortgagors further agree tfiat a receiver may be appointed jn any suit or proceeding to foreclose this
mortgage :without notice to Mortgagors and without regard to the adequacy of the security for the indebtedness
or the solvency of Mortgagors'or the presence of waste or danger of loss or destruction of the property, to possess,

~, Manage and control the real property above described and all buildings therecn and to collect the rents, issues and
< profits thereof. e i

<. & 19, Mortgagee may at any time without-notice release all or any part of the above described real property
" from the'lien hereof without ‘affecting the personal liability of any person for the payment of the indebtedness
hereby secured, or the lien hereof upon thie remainder of the premises for the full amount of the indebtedness then
- remaining. o G W o :

i 20. " They hereby expx‘e y conséh&)o a ﬂg;sonal{ iieﬁciency judgment for any part of the debt hereby secured
-/ Which shall not be paid by the: sale of said property. =

A L st

- 21 . If Mortgagor is or becomes thie ownér of irrigable lands subject to and in excess of the land limitation
provisions of the Federal Reclamation Laws aﬂﬁI pursuant to the provisions thereof is required to designate part

thereof as non-excess and part as excess lands, Mortgagors agree to designate the irrigable lands on the premises,
or so much thereof as may b€ 80 designated within said limitation provisions, as non-excess lands.

| 22. Al of the covenantg:and agreements herein contained shall run with the land and-shall bind the heirs,
executors, administrators, suctessors iand assigns of the: Mortgagors and ‘shall inure to the benefit of the Mort-

i3 3
gagee's successors and assigns. f
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1f this me=tage is executed by only cne person or by a corporation. the plural reference to the Mortgagors
sholl »Z neld to includs and apply to the singular. o o .

In Testimony Whereof, the sald Mortgagor has hereuntc set thedy hand and eeal this ~ 17th  day of
May , 1978 . P

Signed, Sealed and Deliyered in the prevence of ~__—SAvd & Gl ay (SEAL)
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STATE OF OREGON
St

CouNTY OF Ramath | | o

This certifies that on this 15 . day of ;\A a~y 197‘3 ~, before me, the undersigned,
a Notary Public for said State, personally appeared the wi in named

. .James V, Haapoja end Lois .J. Haapojg
known to me to be the identical person described i 2

to, ;e that he executed the same freely and yoluntarily

In Téstimony Whefeof, I have hereunto set my hand an

o

ssion expires: :% - A

My commi
U R IR PR AR Ty

STATE OF OREGON

" (Corporate Ackrow
COUNTY OF

On this day of ,» 19 , before me appeared
. ' . both to me personally known, who being duly sworn, did say
that he, the said .. . is the - President, and he, the said
. is the Secretary of -

and

the within named corporation, and that the seal affixed to said instrument is the corporate seal of said corporation

and that the said instrument was signed and sealed in behalf of said corporation by authority of its Board of
Directors, and , and

acknowledged said instrument to be the free act and deed of said corporation. -

In Testimony Whereof, I have hereunto set my hand and affixed my oﬁicxal seal the day and year last above
written, :

Notary Public for Otegon

My commission expires:

ois Jo’

5

tment -Department
hinet -

on Stre
Oregon 9720

 Javes V. end T
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The 'l‘raveleré Insurance Company.

Real Estate Inves

707 S. W
Portland,

Record and return to:
L-249 Rev, 31-65 PRINTEOIN U.S.A

Filed for record at fequest of -

Lty recorded in Vol M8 of HERURMAL. . ... . on Pooe 11118
Wn D, MILNE, County Cie:

do




