NOTE AND MORTGAGE VOl 7§ Pag
TERRY N. FRALEY uﬂ}and and wife, o

mortgages to the STATE ?“ OREGON, reprerented and acting by the Director ot Veterans' Affairs, pursuant to ORS 467.030, the follow-

13 described real property located in the State of Oregon and Courity ot mmth

e J»fiibt-"ff"ﬁli‘:’ék’-lz;‘ Traot §e. 1064, FIRST ADDTTION: 10 GATENOOD, according to
the official plat ‘thereof on file in the office of the County Clerk of
Unty, “Orégon. ' T T TR T TTL

IR RTS8 0

toﬁ;ther with the tenements, heriditaments, rights privileges, and appurtenances including roads and easements used in connection
with "-the' premises:: electric wiring and fixtures; furnace an heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems: sereens, doors; window shades and blinds, ahutters:; ‘cabinets, built-ins, linoieums and floor
coverings, bufit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, diskwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrublbery, flora; ar: timber now .growing: or. héreafter planted or growing thercon; and any
replacements of any one or more of the foregoing hems; i’ ‘whole or in part, ail ot which are hercby declared to be appurtenant te the
land, and all of the rents, issues, and profits of the mortgaged pro perty; .

e, DOllars

to secure the payment of . INiXrty One Thousand Nine Hur‘dred‘ and no/lOO it

431,900.00-~—~

7). and interest thereon, evidenced by the !ollo;v‘vhiy'g promiésory‘noté:

.

I promise to pay to the STATE OF oREGoN TNirty ‘One Thousand Nine Hundred and no/100

“Dollars (3.31,.900.00=x- ¥ with interest from the date of

inftial disbursement by the State of Oregon, at the rate of Hadmmreme——— percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be paid In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 190-_00-—--_—--_"- on or before Julv X 1978 = and $190.00. 0on the
first of each Upnth“'“"“thereafter. plus Qne=twelfth of==cnommeaa the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the fuli amount of the principal, interest

and z;dvances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder cn the
principal,

The due date of the last payment shall be on or before June l' 2008 VS s vt

In the event ot transfer of ownership of the }{:rcmlses or any gnrt thereof, 1 will continue to be liabie for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transter.

This note is secured by a mortgygc,,thp terms of which are,

th Ealls, Oregzon 9760]

The m'&)l‘igégor' of subsequent 'ovmer tﬁay pay al! or any part of the loan at any time without penalty,

) The wmoripager ¢evenan that he owns the premises in fee aliple, hag
from anoumb«-a'}w%; that he wil :aagm\t and «J&n& )

MOrtgoge sume, that the plemises are free
envenant shall not be ex ngui;

ht ¢
game forever g&h\ﬂ "\looe Mrlﬁ‘!'n M\dadomuhm of all persons whomsosver, and thix
¥ foreclosure, but shall run with the land.

S onotre EREIN S L
' MORTGAGOR FURTHZR COVENANTS 'AND' AGREFS: '
1. To pay all debts and moneys secured hereby;

ny buildings or im-

. 2. Not to permit ‘:ihé bixlldh'\is, to h"e)cb'nvlé“'.:"ia}oant or unoccupied; not to pexgnlt.xthe removal or demolishment of a
: ' complete sl construction within a reasanable time in

- provements now  or. hereafter. axistin i 1o keep same In good ru{:alr: 1
" accordance, with any agreement.. made. hetween the parties hereto;

Nn!k to permit the cutting or removal of any Umber except for his own qo_ma:;k; ujﬁ; not fo cotnmit or suffer any waste;
. Not to permit the use of the pnmiw;:\{orany »o_b]o_ctlonablu ar unlswful purﬁb’bi;.‘{"
‘8. Not to permit any tax, assesament, lien, or encumbrance to exist at any time: N

. Mortgagee is authorized to ‘pay all r’eal'j?‘rébdhy taxen nrsenscd againwt the premtses and adu SAME 10 the prncoal. wach of the
advances to bear interest as proyided.in tha.no U :

. N T MEociie s S . B 3 jro .

. Té bulldings inceasingly insured diring the term of tho mortgage. agaitst Toan by five and such other hazards in such
ng'éii‘; l:alxl' cgmgnnﬂes and in gu{h an amount ar shall be sa:lsxa\e(or{ !'o e mortgegen; to de; 1 witk the mortgagee all sach
policies with receipts showing payment in 7ull af all such insurance shall be made pavadle to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure uatil the period of redempiion expires; :




8. Mortgagee shall be entﬂ.‘led to alt éompensdtlon and damages reczived under r!a!éi‘o! eminent domain, or for any security volun-
tarily released, same 10 be applied upon the indebtedness;

8. Not to lease or rent the preniises." or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of ‘he instrument of transfer to the mortgagre; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due feom the date q; transfer; in all other respects this‘ mortgage shall remain in full force and effect.

The mortgagee may, ot his option, in case of default of the mortgagor, ?eriorm same in whole or in part and all expenditures
made in so doing including the em loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided. in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shal! be sccured by thiz mortgage.

Default in any otb the vcovenanf.s or agrééments herein contained or tke
other than those specified in the application, except by:written permissi
shall cause the entire indebtedness at the option of the mortgagee to b

expenditure of any portion of the loan for Purposes
s
mortgage subject to foreclosure,

on of the mortgagee given befors the expenditure made,
ecome immediately due and payable without notice and thiy

eactihC failure of the mortgagee to exercise ‘any options herein set forth: wiil not copatitute a waiver of any right arizlag Stom i«
breach-of the covenants.® ~ ’ . -on

In case foreclosure is commenced, the mortgagor shall be liable for the cost of ‘a title search, attorney fees, and z1l otner costs
incurred in connection with such foreclosure.

~ " Upon the breach of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, .issues and profits and apply same, less reasonable costa of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . I

; The covenants and agreements herein shall extend to and be binding upon the heirs, -executors, administrators, successor; and
assigns of the respective parties hereto. ey . . R

. i i Sistinclly, understood .and agreed, that- this note, and mortgage are subject 1o the 'provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407.210 and ‘any subsequent ‘amendmeits thereto “and’to all “rules and regulations which have been
issued or may, hereafter be issued by the Director of Ve

terans’ Affairs pursuant_ to the provisions' of ORS 407.020.
WORDS: The masculine shall be deemed to includ
applicable hergln. EE : CeiTiow :

.

e the feminine, and the ging‘gla_r“,ﬁhe plural where such connotations are

"’??A&-@ ....................................... (Seal)
o Praley

(Seal)

M. Frale ;/
Mh e (Seai)

S - ACKNOWLEDGMENT .

o o ’ s,
County of ... Klamath }

Before me, a Notary Publie, personally appeared the within named Jeny N, Fraley and Judy M. Fral &Y.

ary

s

- his wife, and. acknawledged the ioregoiglu instrument to be_‘*g:’};sce...i_}f.....j-yolunt
act and deed. S Lo

T

WITNESS by hand and official seal the day and yeur last abqve written,

=D .:n-;y,?ubllc for Orex

v} ) .. ) .
- s " ., .
o GG
My Commission expires .

|

MORTGAGE
L. MB7203

FROM

TO Department of Veterans' Affairs
STATE OF OREGON,

88,
County of .........KLamath }

I certify that the within waa Fecétved and duly recorded by me in |
RO ODIRTOTTY S NI e o te

No. M78.: rage XX24 on the .. R5EHany s . May,.. 1978, ..

By KMM&J. Deputy.

Filed ...... Mdy._ 25,

3

L May 23, 1978 ;
© ’Klamath'Falls, Oregon
County Klamath

- - After.recording return to: s
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding

. Salem, Qregon §7310

Form L-4 (Rev, 8-11)




