1 sev;:;. s . : ) m u @i
-’-;;~7§ » between

weno @S Grantor,
s as Trustee,
s as Beneficiary,
sipo.. ... WITNESSETH: ,
bargains, sells and conveys fo trustee in trust, with power of sale, the property
b Adamath ounty,'Oregon, described as: L
A-tract ofwlandualtuatedaln<thé SE-1/4 sw.1/74 . 19, Township
39 South, Range llﬂ!%ZWEast«oﬁ'the~ : e Mertdl In the County
of Klamath, State of Oregon, e ' as follows:
Beginning at an iron pitn ! 1d - ‘ e East boundary
of the SE 1/4 id . lon. 19, said. eing East a distance
of 1802.0 feet l,»,\\_y,xuwrrﬂ.vfeetlﬁrom the U.S5.B.R. Brass
5§ on to Se

.

the County Road nce Q' t,
..-boundary a distance of 242.1 feet to an lron pi
~of 151..9 feet to an iron @in;ithente'ﬁaft?a
’fO”TleSS, to the polnt of bEglhn!ngu,'v T

Pin; thence North a distance
distance’of 220.0 feet; more

b

B z -

together with all and aiii‘gular ‘the tenements, hereditaments and ap-
or hereafter appe(tginind,“and the rents, issues and profits thereof
sard real estate,

each’ agreement ozl /ziuntor herein contained and payment of the

which {said d icribed real es not exceed three acres,
pur,tena'ncas and all i

2 ST T I - Dollars, with interest
, payable to beneficiary or order and made by grantar, the

hgrzéol, it not sooner fpaid, to E?e due'and:payable,. AuguStZ]- T 1978

To protect the security of this trust deed, grantor agrees: .endorsement (in case of fu)] reconveyance, for cancellation), without affecting
R 1. To protect, preserve and maintain said ‘property in good condition the, liability of any porson for ‘the payment of the indebtedness, trustee may
and repair; ‘not to remove or demolish any building or improvement thereon; (a) consent to the making of any map or plct ol said properiy; (5) join in
not to commit or Permit any waste of saj, . grenling. any. eayement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the liea or charge
~thereot; (d) reconvey, without warranty, ail or any part of the property. The
" grantee in “uny feconveyance. may be described as the “person or persons
v , condi- legally entitled thereto,’” and the recitals therein of any matters or facts shall
80 reg s, to be lusive proot of the truthlulness thereof. Trustee’s lees for any ol tl.e

iform Commer- services mentioned in this ‘plngraph shall be not less than $5.

s ciary may require. and filing seme in the 10, Upon any defauit by grantor hereunder, beneliciary may at any
proper public' offica or oflices, as well ax the cost of all lien searches made time without notice, either in person, by agent or by a receiver to be ap-
by filing officers or searching agencies as may be decriied desirable by, the  pointed Ly a court, and without regard to the adequacy of any security for
beneﬁcmryl. A A H ’ the indebiedness hereby sccured, enter upon and take possession of said prop-

4. To provide and ¢ tinuously. in, on! the buildi I erly or any part.thareol, in its own name sue for or otherwise collent tae rents,
now or herealter eérected or the ssid premises against - loss or damage by fir issues and profity, including those past due and unpaid, and apply ths same,
and such ‘other ha rdl rlff beneﬁﬁ?r nry from !if o time require, in less costs and oxpenses of operation and collection, including remonable attor.

§ f‘u L Ansu E{b e va {le ney's lees upon any indebtedness socured hereby, and in such order as bene-
an amount not less than §.. o PR AU 717 YT liciary .may ‘determine. ,
‘companies accéptableé to the | eficiary, with loss payabie to the ‘latter; all 11, The ontering upon and taking possession of said property, the
:policies of insurance shail be delivered to the beneficiary as soon as insured; collection ol ‘suech renfs, issuer end prolits, or the proceeds of fire and other
if the grentor shall fail lor ary reason 10 procure any such insurance and fo. insurance policies or. compenaationf or awards for any taking or darnage of the
deliver said policies. to the L ficiary at least fifteen days prior to the e‘x{:irn- Property, and the application OF reicuse rhereof ay aloresaid, shall not cure or
tion of any policy of insurance now or herealter placed on said : buil, ings, waive any del, or notice' of delault hereunder or invalidate any act done
the beneficiary ma . The amount ' pursuant to such notice. ;. .

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlorennnce of any agreement hereunder, the beneliciary may
declare all suma secured hereby immediately due and payable. In such an event
beneticiary at his electi [may proceed (e foreclose this trust deed in equity
as a mortdage in the manner provided by law for mortgage foreclosures or

A i, Pl . i direct the truster o foreclose this trust a{ed by advertisement and sale. In

.. o keep said premiies ires from mechanics' liens and fo pay - all the latter event the bensticiary or the trustce »
taxes, assessments and other clarges that may be lovied or astoszed n‘:l:on or recorded his writtan notice of delault and hiy ele
againat said Property before any part.of such !nel.‘al_uumentl. and other real property to satisi the oblietions vecured Fereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor  yhap' gix the' time mf place of aale, give notice thereol as then required by
to beneficiary; should the grantor {ail to make Payment ol any taxes, assess- law_and proceed 1o lorsclose this trust deed in the manner provided in ORY%
ments, insurance premiuras, lisns: g/ other charges” payable by Arantor, either g5 740 to 86.795,
by direct payment or by providing beneficiary with funds with : which o ]
make such payment; beneficiary may,
and the amo: :

< he ~inci vould not then
same: extont that : they . are . . 3 ! idati : H . o 3 ....-I delault, in which event
described, and all. such. payments sha ) ] 3 ] v rustee.
out ndtice, and the nonpayrment Ihereoé‘si;a", at’ e tristes may eolt mo romerty siand
r o ‘s . -this # i X ; A ‘operty
:f,',',‘,’f,-'g,,",y:Zﬂ::ﬁcﬂj‘;’,;:{nfﬂ"d,:fg ee“ 'm‘tn Crevs o N X in one parcel or in- sefia and shall sell the parcel ar sarcels at
8. To .pay all costs, fees and expenses of thia trust including the cost a"‘:C",‘"'I ,'.0 “'" h"fhe" bidd" l;" ;’:‘?'.Pal)'ﬂb’ﬂ at the ‘"{"z OII saic. Trustee
HOTSRR o1 gy O i o B . 3 ; shall deliver to the purchaser ita deed in jorm as required by faw sonveying
of title search as well as 'the other costs and expanses ‘of the trustee incturred y 20 sold, but without any covenant or Warranty. express on et

Fad) qreh a el : y o f 3 e pro s 1
n ‘connection’ with .or-in enforcing -this obligation; and trustes's and atforney's phecf T,;re recitals in the deed of any matters of fact shall be concluive proot

f ctuaily incurred, K
oes & 7. To appear, in' and dalend any action or ‘preceeding Jmmoning to, . .Of the truthlulness thersol. Any. persan, excluding the trustee, but including

affect the security rights or" powers of beneficiary or trustee; and in any suit, ~ the grantor and beneticiary, may ‘purchase at the sale . .
action or nroceeding in which the beneficiary or trustes may appeas, including 15. When trustee ‘sells pursuant ¢ : . trustee
V' sui the 'foreclosure ‘ot 'this deed, to pay- all coste and expanses,-in. shall apply the proceeds ol sale to hayment of (1) the cxpenses of sale. in-
ence ol title and the beneficiary's ‘or trustee’s attorney’s fees; the and a reasonable charge by trustee's
amount. ol attorney's tees mentioned in this paragraph 7 in all cases shall be ) ) Ao all persons
fixed by the frial court and in the event of an appeal lrom any judinent or h : D 4 arien in the frust
decree ol the trint court,” drantor further ngress o puy ‘such: sum an the aps d i Iz nd (4) the
nellate court shall arljudge r ble as the b iary’s or truates's attor. rplus, Ted to such
ney's lees on such-appeal, aurplus,

(¥ agreed T TR, TR R N T 4 Eor_any, Teanon ifiad by taw beneliclary nwy from time o

N{!;’: a‘:‘?::{,l,y,:ﬂg any mm::;“n or all of .raid pro tly aball be taken | e nmg»lnt H BcCesrae or {z’czznh)rl 5 a0y tristee named hersin ©r in any
undae the tight of siinent dotmain or condensnativn b..,,,a’:?“,y CAAIl have the ICCODOr (ranfos apnointed Koreunder, Upsn sich appointment, and w ithogy
rdhi, I 1w elects, to require that all or any pattian. of the iesies” payable . CORYayange -t - the RN Srusine, the Iateer ahall b vestad with all titte,
o goamtnensation tae such taking, which are in syanye of the amount cequived frovears il dutlen “contarrad sppn’ any frustee hevemn named !
1o pay all reasonable. (osts, oxpenses and Attorney's feos necoasarily pakl. or nredinidar, Kach sych appolntmont and shatittivn chall ho made by wiitton
Incurred by grantor in such proceedings, shall Eo paid 1o bensilclary and  10strument srecuted by “banslictary, cantaining refeconce 1 tnjs Triast dewd
agpliod by it frwt upon any reasonablo conts and exnenses and attornay‘s feen, and e place of recerd, which, wihen recorded in the olfice of the Counzy

; ; o M Hy pald or incurred by heneo. Cletk o Recordar of the ceunty or countien in which the property is vituated,
2?;’,",’,'";,:“’:11:,’,"""""" fings, “"d“;z:‘ bal f',)‘dunon the ,,’fd,,j,,,,,,,,,., shall ba conclusive prool of Propor appointrment of the NHCTEANOr fristes,
secured hereby: and grantor Agdrees, at its own expense, 1o take such actions 17, Trustes nocoply thic frust when this dend, duly executed and
and exccute such instrumonts as shall bo necewsary in obtainirg zuch com. acknowledded in made a publla recorst av provided by Iaw, Trustes is not
pensation, prompily upon beneficiary’n request, obllgated (o natlly any pacty hersto of pe ingd sals under any other deed of
9. At any time and from fime o time upon written request of beno-  trunt or ol any action or proosading in which Arantor, beneficinry: o trustee
ficiary, payment ol its lves and presentation ol this deed and the note for  shall bg 4 parly urisss auch acibon o broveeding in browghe by trusies,

The grantor covenants and agrees to and with the beneficiary and thosa claiming under him, that he is law-
eized in fee simple of said described real property and has a valid, unencumbered title thereto

_ ‘*E T
The Trust Desd Act provides that the trustee heroundar must be either an anRImeY. Who i un suue mambar of the Oragan St o, & nk,
or savings and loan’ awsociation authorized to do business undor the laws of DNegon i the United Sigrive. L R I TI N COmpany aothorizee 1,
real proparty of this Mate, its subsidiaries, affiliates, agonts or branches,

HUBY ener ey
iBtre titin 1




and that ﬁq WIII ivazz‘r‘r‘.aqt% arﬁzd{qreyze_z: dl‘éfjer'ld: th;e same against all ‘pérgqns’ Whomsoever

. ‘The grantor wairants ‘that the procesds’ of the ‘loan represented by the above deecribed note und this trust deed are:

(a)* primarily .tor grantor's .personal, family, household or agricultural - purposes (see Irnportant Notice below),

€5~ for am or ganisationy er-(even sf-grantomio « nitwral-pereon ) are for biess O ial=pusp other than=agriowitural
o purposes.

o Thtfs"de;q appliés-to, inures to the: benetit of and binds all parties hereto: their heirs, legatees, devisees, administrators, execu-
tors, successors. and. assigns, The term: beneficiary shall mean the holder and owner, including pisdgee, of the note secured hereby, whether
or-not named as a beneficiary herein. In. construing this deed and whenever the context 'so réquires, the masculine gender includes the
temitiine -and. the neuter, and the singulne number includes the plural, T

VIN WITNESS WHEREOF, said grantor has héieuntq'set

his hand the day and year first above written.
*IMPORTANT : NOTICE: Delete;: by :fining out, whichever warranty .{a)}- or IV Y A
{b) i3 not applicable; if warranty (o) is applicable; the beheficiary musy .
comply . with . the. Truth-in-Lending Act and Regulation Z by making re-
quired “disclosuras;" for this ‘purpese, “if this instr ‘is to:be-a FIRST
llen. to_finanice, Iha’ purchidss’ 'of ‘a.dwalllng, "vée_S-N Formi No, 1305 or
quivelent; if - thia-inst is. NOT fo be: a-first lien, wse. S-N Form
No. 1306, or equivalent.: o ' g I
[1fthe signer of the ul;evo isa :orpou:!loA
use-the form of acknowledgmaent oppotite.) -

e B : . " ORS 93.490)
STATE OF OREGON, -~ """ y' = | STATE
" County. of ... Klamath - ;ss A .' = : s
o May 24 e 19 8w o BN R P?fsona(ly'vappearedr .
Persanally appeared the’ };ba;'e 'ﬂaméd:...Gle.n : ‘ s
A, Damrow and.Colleen K. .

OF GREGON, County
ety 19

[OOSR -7  *- 4
v o Who, being duly sworn,
-each' tor himselt angj'no_t-.one ! ther, did say that the former is the

. RSt B e .4.';,,prast'dent and that the latter is the
B%[Snﬁg%ldand A "W’i’#éd"’“ foregoing instru- v st BOCEORATY OF
mént to be...... tﬁg Y. Z.voluntary act and deed, B R R R '

- it v .., & COrpoOration,
) . , o ) and that' the seal atlized ‘t6 the foregoing instrument is the corporate seal
. Before ma: L of said corporation and thaf said instrument was signed and sealed in be-
(OFFICIAL =~ = . = o o o < |+ half of said corporation by authority of its board of diroctors; and each of
SEAL) Lo T Y| | them acknowladgadv_‘,n,id,‘i{tstmr{pnf‘to be its voluntary act and deed.

Before mae: ;' .

(OFFICIAL

e Notars Public for Oradon SEAL)

: CAROLROGERS " oo <} L My commission expires: . ‘
+Notary Public for Oragon. o : o
(. My commission expires_¢

'

Witness my" hand and seal of ||

776/

th

OFCT 0~

ages of said County.
LS ST

Klam
f+f

.. County of...

ity affixed.
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ON,
qt
T certify Ihatgiﬁe within instru-

.“ment was received for record on the

“TRUST DEED
(FORM No. 881)7 . S

e
r

book. MIB......on page. 31128,

. t'~‘l’!va$<P(E" LAW FUS, CD‘.. PORTLAND, OAE.
Citecce Fscer s

“Wm. D, Milue.

3
s

‘STATE OF OREGO.
-.Rgcord of Mort,

P
Jin

[

. (MEQUESTFOR FULL RECONVEYANCE ,
L Te be vied only when uhllub':nm ‘heve b'nq ﬁuld. .
5 . T ¢ B

AN RIS RN T

: R . oy Trustes J
) .The undsrsigned is the legal owner and holder of all indebivdnosg secured- by tha‘forpgoing trust deed. All sums secured by ssld
trust doed. hnva»tgaen; fully. patd 3andaumﬁogl. You hereby are dquc{od, on.paywn

mient ta:you of any sums owing to you under tha torms of
said trust deed or pursuant (o Matute, to oancol all svidences of Indebted

)  deed ar p ¢ vidences of Jr nians secured by said truat deed (which aro deliverod ta you

Hérowitb_g(@dg{ﬁq}z'y?ﬂé sald trust doed) and'fa rsceavay, without arranty, to the partios designatod by the terms of sald trust deed tha

estate now held by you under the same. Mail focbnvo'y'aﬁco‘@rgd documents ta ... 0 T
O R D S

YT LTI v et e e e na v en aneray Y

si

s

Do not lou ot }éﬁl}dyflhls Trust Deed OR THE NOTE which It secures. 8oth must be ihilv«d 16 tho trustes for

before eyante will be mude.

o




