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togéﬂ‘féﬁifﬂh (.l) A1l 1gtbrest9 éasements nghts and iptiviléges fiow 6r heuafter belongmg to or used in connec-
tldﬁ“Wlfh thi§’ proﬁérty and ‘With'all 1mbrbvementsI ﬁxtures‘ furnishi }igs‘ ﬂbxa ‘appliances and apparatus of any
nature iow o heréaftdr zittach;d to adap :.d 0, located ‘on ‘orused in"connection with this property, (2) all

inéé&&t&"(‘.r.\dtdr mdy hereaft or
qtitm‘ o the Ty Pmper‘ty

“This convéyuil}‘Co §'t0 ‘se"ex‘ ‘5>a ymthit of all thie follbwing (1) Sum
of the sznhe date, exect itor m the’ sum‘of" " PORTY g {UQSM'

63 ,.L(;‘}x.tcd i:y q:"u
M.. ’ } N Sy b4t ! T
Doll?\ré (is P?,ﬁ(),,;i)(;)().(()/éi ““ e il ‘) p.nynblu n 7 360" monfhlﬁl payments with the final payment
due on.t 1;3 i i,‘j’juy of , ,,qu o Which is. {hu maturity date of this Deed of Trust,
(2) all. {u tJ (,,g sqm% vt dh ‘mqyibu !qq p.d or advanced by Beneﬁciary o Grantor, of any of them, and (3) any
addmonal Sums, Whigh may, hecome, payahlu to Benef; icmry undcxfﬂ}q_prov(slons of this Deed of Trust or other
seguri yims;rumcnts securing this loan.
peoitinless pthe{w;sg proyided; alf qult,lonul sums becoming paygb}g:tg Beneﬁdury wider tiis Deed of Trust
shalkbe,du q;mmﬂnatsjyaud shall. bear m*a'estlumil ]paid,:a& 10% per. ,mum or, !hc rate provided above, which-
e‘{ef?lfrhlghefr FLOZL LIORGLIG U0 G e DO G s TP e
Fach Gmn&or;uo;ntly and sevual}y, covenants and. agm utblbw,a.f S
L.319 (10/76)

{f‘ithereof "All of the foregoing shall con-




ra1y LIONAE)

1 Covenant of Title. Grantonis the awnen infeesimple.(or, ibjk \dvised Beneficiary in writing, the
«lessge); af;the Trust Property and entitled to possession of it. Grantor has the right to convey the Trust Proper-
4y anditds freed] FORm ENCUMPIANCES: excapt those, previausiy,aceepted by Ber eficiary, in writing. Grantos will
keep.the.Trust-Propenty fregfrom .«'xl,l;,msumbxm.c_cﬁ@m,ml iwargant 3 it foreyer against all claims,
M?vﬂ%‘.iﬁm%‘flgﬁmr.mi prciti i L paui . ' : o ‘
Aty g:%,fﬁaym?m,.Mep,ts’msur ay when, due allsecured. syms & scribed @hoVFss: o1 1 e
(5 :z.;‘3;.J}?ﬂﬁ?%?ﬂﬁé‘&?ﬂ;%‘9;1:!“?1! PrODEEY, oy sinicng 2 pouciiciitt 40 (st o L T
e 0Pyl loca_tcd_mggg}qu‘}%, the Trust Property either is not mozg LI agé y ,é Ly 8gTes in area oris l‘o}c;it‘edyqthm
l.?.ﬂJRQO,t oratg‘d‘--Cuy«'g-v-!l—age-=~-~"- P A ML L UTE ) ¥ ' AUJ‘M‘ [HY i"-'lZA'A"zrw ) : ..
o .-.b,i..f.19sza,t.‘ed_i_wﬂaming&%_t:1191:9@&?(99??!Y;ﬁé.n'gt.»sssi..rzr.i,rzmp’azliﬁi?f@.i.éa‘ﬁﬂﬂﬁxnﬁ),‘o.r fhrmiing purposes.
o rue G It _‘9&}}@({‘ in p'gggpg?\the,:[‘r\(;ﬁt !Rrp';’)!erftixj‘s‘li\’ot now used for agricultural, timber Ot grazing purposes. .
Lo 4]‘,“_?‘% ey ?E},‘}!‘!s'g‘?";ak rg””f fe Qf\;"‘:‘;!;st- l"r,(‘) )'e,rt}('._‘(‘{rqntor \:{mf,k?ﬁl?. the Trust Property, in good condi-
tion!and repair and will not TUih 008, Hitét or dEmotish a§ dtruchire o it Witholt the written consent of Ben-
f‘,‘éﬁﬂiér;‘/‘f‘d _a‘}f{o&‘”mﬂTL,cdm lete all structures now or hereafter under construction en the Trust Property with-
it fin Howe by e CORstriiction Todt! A e o bYW CVer 1 greatér, and will complete:
Ty epait and, ﬁe't:fc;ﬁéf_{'ﬁct“ﬁ(fﬂ}’ ’s{}détu‘fé“lj‘ii\fhe “Frisst ‘PrOpétty’ ‘wihich, Hay’ i dafigéd! or destroyed. Grantor
Hili phy WWieh' de*all "c'l’éhf‘.‘#‘fb’r‘Ha‘l’:‘é’f"ﬁé{f&fﬁ%ﬁ 'a‘ﬁ‘d”friijt‘e’ﬂéi&‘?ﬁ?ﬁiﬁggéﬁ’.‘;ﬁfﬁ’ﬁ’t’&# Wwill comply with all laws,
[ BfdinanGes! codes) kafé{sf‘de&ih’r‘ﬁ‘ﬁ%'s’;'Bif?fékﬁéi‘%%lléé} TiphtatiBHS Ahd’ Ghietlonsiafficting the Trust Property
and will not commit or permit waste of the Trust Property. Grantor will fiot use the Trust Property for any un-
«lawful purposes. e sen 5k SO0y SR

1

w g nsuranied, Taxes and Reserves:.t ! v
a. The Trust Property shail be covered by fire insurance with exterided coverage, mortgage insurance and
neficiary may require, and, flood insurance:is required by law, in amounts as may
‘companies and ‘policies must l?é“sét‘isﬁféctory to Beneficiary with loss
payable to Beneficiary. S
b. Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Bene-
ficiary each month a suin equal to cne-twelfth of the annual taxes, assééSments, insurance premiums and simi-
lar charges as estimated by Beneficiary. Beneficiary will apply such sums to payments of those iterns when due.
Sums paid by Grantor under this provision shall not earn interest and may be co-mingled with other funds of
Beneficiary. If Beneficiary is required by law to pay inferest on these sums, Beneficiary may, un
by law, impose a charge for holding and disbursing such funds. v

c. If Beneficiary waives the preceding covenant to prepay taxes, insurance premiums, assessments or simi-
lar charges, or if Grantor does not make prepayments sufficient for Beneficiary to pay such charges, then Gran-
tor shall pay such charges when due and upon demand provide Beneficiary satisfactory evidence of payment
and coverage. This obligation is additional to, and not an alternative to, the covenant to prepay such charges to
Beneficiary. CoE

d. In case of loss by any hazard. casualty, or contingency insured against, or in case of any condemnation
proceedings, Grantor shail give immediate notice thereof to Beneficiaryiand Beneficiary may either (1) direct
Grantor to collect the proceeds or award, in which case Grantor ‘shall do so with due diligence, or (2) collect
the proceeds or award itself, in which case Grantor shall cooperate as di

rected by Beneficiary. In either case.

the proceeds or award shall be paid to Beneficiary (and ali insurers or condemning authorities are herewith

authorized to make such payment), and Beneficiary is authorized at its option, after reimbursing from such pro-

ceeds or award any expenses incurred in the collection v. handling of the funds, to hold all or part of the net

proceeds or award for payment of costs of restoration or repair of the property damaged, destroyed or con-
.demned, and/or to apply all or part of the net proceeds as a credit oh’,ans"( portion of the secured debt selected
by Beneficiary, whether then matured or to mature in the future; or on any deficiency judgment. Beneficiary
shall not be responsible for any failure to collect any proceeds or award, regardless of the cause of such failure.
The foregoing power and authority is irrevocable and coupled with:an interest, and nothing done under this
paragraph shall in any way waive any default or affect the security of this Deed of Trust or any liability of
Grantor. Foreclosure hereof by sale or otherwise shall not affect or.impair the above granted powers and auth-
ority. : S

6. Delinquent Payments. Grantor agrees to pay any expenses, including attorney’s fees, incurred by Bene-

ficiary or Trustee in collecting delinquent payments or in curing any default under this Deed of Trust.

-.; ~ 7. Leasehold Provisions; Grantor. will not.default on any Jeases on the Trust Property to which Grantor is

11/Or Tpay, becomena: party, or materially maodify any sgqhg}ease\,w‘ithout Beneficiary's written consent. Where -

}‘<,Gr§?r‘,,‘;t9h'!t§fk9%5@:, [C;il:a‘n,tqri)wi!l.«-diligg;at!y;Qi)_{qrqot ity rights and, exercise its best, gfforts to confinue any
iease inipffeatsc bepn VAR BYBEY IR kL] g VAD COMAEAR LG Lisiron bt

g 13 Protection éb veficjas sgec ity., Attorney’s Eees and b PENSES, o pv i N

rm-:i i..‘%.' SK’K’Suﬁi.2 G%a9nf<’)§“fé§ t{)jn}ll)a]é.é 'ax)l.gl p?yé\tén or\éj gbznﬁiétng_ﬁﬁdp”rv,'o,vj'dééi','_Bqn_eﬁci};ry ‘without no-

"tlee’ to Grantor and without releasing Grantor from any obligation hereof, may make or do the same in such

less prohibited

such

‘manner and to such extent as it may deem accessary to protect the security of this Deed of Trust. Beneficiary

«is ‘authorized: t6 entér lipow ‘thé Trust Property for such ‘purposes. The Beneficiary hiay pay. purchase, contest

or COMPFQise any ene mpranee., chuge or iirn which in its judgment. dppears to be prior of superior to the
e st 0

b. In any suit to foreclose this Deed of, Tr s‘, inapy, if or proc’eedings in which it may be necessary
; tf:’cg@dwseégg

for Bﬁﬁmo appear in order to protect Bt urity interest or in the event of any measures
tukenNi¥. “ion with o sale or intended sale pursuant to the power granted hercunder, Grantor agrees to

- pay-tor-Benoficiary atl costaand-expenyes-and o reny nnhiawm,?gg}’ﬁ@ww\ﬂq?m includingfees on appeal; und-
further agrees (o pay the costs o Hile search fncurred in the fdregat AL WO e .
R— Ay eXpeNsh pttosey's fees and costs i wired ander section B Shall bear interest as provided in this

{Jeed of ‘Trust from the date of expenditure nuth puld and, st Bepeflciary's aption, may be billed directly to
:,igguntor.which‘h'\l\lng shull.be immedintely due and)payable, or may be adided to the principat smount seeured

hereby. 111‘32

9. Assignment of Rents; Receiver; Operation, 2 :
a. Asadditional security, Grantor assigns 1o H\gw!‘iciz_xry all yents snd tneome frony the Trust Property and
n effect upon. the Trust Property orany part thereol, and

assigns to Be‘nefic}a;y;any].l‘egscs;g\owﬁqr hereafler

vGifitor gives to Benéficiary the duthority, upon defaute, to coliect the rents and income {rom the Trast Pro-

perty. Upon any such default, Beneficiury may at any time without notice, cither in persou, by agent,or by a

E@é‘déiVa{fb%é&‘ﬂfbﬂrmfdibw&ﬁmf‘d{il»ih’b&b“cssiot{of the Trust Property or any part thereof, and any person-
al property securing the indebtedness, may lease or fent 411 or part of the Trust Property, may repair and main-

prtaliisthes Trokte Propertil midy pay all operating expenses.

A

may retain the customsry charges for managing




- -property, may hire a manageme ge the Trust' Prope y,'may\pay‘taxes, assess-
y;mgrltsgingq;amg(pgemiqms,i.auq ‘and. may collect the rent and in-
come, including those past due R osts and expeiises of operation. man-
nagement;repair and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in

ao8ugh; order as;Beneficiary: may: determine: BRI g L e (s Grtnge o) g Lo
1b. Grqn.tor:agr¢es,thatua,~teceiygmmay(bevgpp@in,tegvby 2.court without-xegard, to.the adequacy of the secu-

TREAL
15ty for the indebtedness or the solvency of Grantor or te. or.danger of loss or destruction of

the Trust Property, to possess, manage and control the Trust Property and any personal property in. which Ben-
eficiary has a security interest as additjgm{ls‘ggtqim (gt(ghﬁk_}p;’x\qzﬁpq to collect the rent and income thereof
and to exercise those rights set forth in section 9 or otherwise allowed by law;
10. Relevant Financial Information. Upon demand, Grantor will provide Ben
ment and other financial information relevant to the use, operation and income
ing acess to the books and records. »
11. Transfer of Property; Assumption; Conditions, Lo
a. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor’s
credit, Grantor’s interest in the Trust Property, and financial market conditions at the time this loan is made.
If Grantor transfers or contracts to transfer title to or,possession of all or part.of.the Trust Property, by decd,
contract or sale, lease or similar agreement, Beneficiaﬁi(.qu, declare the entire balance of this loan immediate-
ly due and payable. T o
b. Beneficiary will waive its right under subparagraph 11a. if the following conditions are met: (1) The
agredit :o,f,?m;\,,;;’ngq Jparty.is satisfactory to Beneficiary; and (2) the third party shall assume full personai lia-
wbility for payment and perfor) ance of the note, Deed of Trust and other security instruments; and (3) a charge
IR AL R EERaTY Sl e (it H HOOREES S S g T JILEET S [SEETEEDAN
ggf.95;?5!5»3*}&3@#1,&@@8&%Lﬁ‘ae}gt,g,ﬁs?'}sflg.larixi;en 4 If required by B o olisia

GELT

¢ 08 a1y, either the interest rate on the

~-Seplited loan'is increased by not more. than twa (3%) percant, of Bon: 1ci§§3/j§; pdid a lump sum compensation
—hot.to exceed two (2%). percent of the loan bala e time_of assumption. SR -

y payments so the secur-

—--—C.. ADY increase in the interest rate shall entitle Benefici to increass the monthl
I AT ’ .

pef 9508 will be paid in full by the maturity date of tHis Ded of Trust, "> T R R |
P ”.»'Assum tion daoes not release Grantor or any successor in Interest from personal liability for paymetit*
“and pefformance of the terms and conditions of this loan. :

.- 12, Default; Acceleration; Remedies. o

AVIELHTime s 1 i 1

AT G Y Pt

= under any bankruptey, ol
of the Grantors' make an assignment for the benefit of cred , ;
pose what Beneficiary may deem to be a substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax and does se), this Deed of Trust shall be in default. Any de-
fault under this Deed of Trust shall constitute a default under the note which it secures and under all other
security instruments securing the note. Any default under such other security instruments shall constitute 2

of default, Bénéficiafy?may detlare all sums'secured hereby im-

“H(1)-the experises of sale) includin
Loplugyif any; shallibe'paid to persons
foi=12bi In the'évent this Deed of Trust is foreclosed as a morigage on real
consents to 'a".persénal deficiency judgment for any part of the debt here Jure ich .
2ithesale of the ' ] ment is prohibited by law, and'in case of foreclosure, express-

ly waives'(1 ).any cldim of homestead and (2) allrightsita possession of the p‘remiseé during the period allowed
by law for rédémption. Lo

c. Beneficiary is not obligated to take any action which this Deed of Trust provides it “may” take. Any
power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may design-
ate, including Trustee. ;

13. Reconveyance Upon Payment. Upon written request of Beneficiary stating that ail sums secured here-
““by-have been- paid; surrender-of-this Deed of Trust and the secured noteto-Frustee for-cancellation and reten-
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The
recitalsinany reconveyance executed under this Deed of Trust of any matters or facts shall be conclusive proof
: ~‘of‘the‘truthfulnessthe‘rc:af‘:’l‘he1,',1':111'cee*1'n such reconveyance may be-described-as ““the person or persons legal-
ly entitled thereto.” B
14. Substitute Trustee. In the event of dissolution or resignation of the ;ThguStee,‘Beneﬂciary may substitute
~-a-trustee(s) to-execute ‘the-trust-hereby- created;-and the neW—t‘rfu\stée.(s);sgzgl] sueced to all-of the powers and
duties of prior trustee(s). A - B

15. Non-Waiver Provisions. Neither forebearance by Beneficiary in-exercising any right or remedy hereun-
- der-or-remedy afforded- by-law,-nor-any-exercise by Benefi‘ci’ﬁry.,.\(égtlghdig&‘ctin 4n its interest of any right or
remedy, shall cure or waive any default or notice of default, nor'shall any'of gx’q"ﬁore‘gqing be a\waiver of or
preclude the exercise of any right or remedy. All remedies provided in this Deed of ‘Trust are distinct and cum-
ulative to each other and to all other rights or remedies, and may be exercised concurrently, independently or
successively, e
16. Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust. any per-
son who executes this Deed of Trust, but not the note secured hereby, shall have no personal liability on the
note or tor any doficiency judgment which may be obtained upon foreciousrs of this Deed of Trust. Such per-
sons jointly and severally waive presentiment, demand, protest and all notices and agree that Beneficiary, with-
out notice to them or their consent, #ad upon sueh terms iy Beneficlary may deem acvisable, und without af-
fecting in any way Beneficiary's rights hereundor ay agninat the Trast Proyerty, may:
a. Extend, release, surrender, exchange, compromise, discharge or modify any right or obligation secured
by or provided by this Deed of Trust or any other instrument securing this loan, or
B, TAKE aniy Other 'é?:ﬁo’ri‘{ﬁ)hi‘ch -‘nsé‘r'i‘e,ryi,cliafrjg;;xpgfyuggn; r}t;‘zi‘sf?ﬁfz'bf" a;s'gi;qggf gt
CUCpiH e e 4 45 AR S L5

“es{llﬂ)ﬁ\:éziﬁ;u’s '}Pf'b';éll‘t“i.f,!;ff% i‘jl;-,(,c;r x‘n,,;‘}: R L
i 7 Sutceskars and Assigns! it Dedd' st 1o applids 10! bitfds and bensfits'all pattios hereto. their heiss,

ICEERS, devisee, ddihinistrators, executors, successors, hisiens and pladgees; In this Deed of Trust. whenever
';”t}’xé“c‘dht‘ékt sﬁ‘teq@g;:%ﬂﬁ ’s{lx‘xéu}h’l‘[ihdﬁdgs'{h'c’-p_{um!. Hoen MRS EERENG B " ‘
LR R S PR P RN 1] SR CORT LS e dr e e

S S T PR S TR

;I nably ) protect its security inter-
thes B R RN )

QT eefrrp frioy ¢
R FEA EERT R At it I W RN TSI

i R R e e S TP R




18. Notices, Refunds. All notices and reserve account refunds shaﬂ be ver and pmd 49 Grantor unless this
loan has been a§sumed in accordanqce thk}r paragra h 11 and Beneficiary has received a properly executed as-
ighmentVor réserved ‘Eéodrl‘f(’%nﬁﬁt\’,vii fidtanding Beneficiary’s receipt mg‘accepmnre of payments | from a per-
SO y(btlher tﬁan ur tb‘]‘!‘!%" oLt oL L N Y g TR L i
\] P

r_'19.31"1‘6&{ 6. EXC e g’f”ﬁh)/ otité fagtiréd: hnder app plicabid Taw td" ng'veh in another manner, any notice
to"drghfé‘r‘ﬂ ‘cfé Fin this Deed of Trust e given by mailing such n ddressed to Grantor at the
Propertyz\ dr. é‘d alt( § &H‘oﬁ{' P’ Hd ss(;é}st} 1y désignate'd T tice to V.
; ,m'nq"'
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STATE OF OREGON COUNTY Or KLAMATH ss.

| hereby certify that the within instrument was received and filed for récord on the 25th day of
—_May AL, 1978 5 3:51 o'clock__PB

. M., and duly recorded in Vol M78
of ortgages on Page 11135 |
WM. D, MILNE, Count:
cee . LI ,Coun;yﬂierk
—$12.00 £

- ,éa,/\,, Deputy -
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