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. (FHIS: TRUST-DEED, made thi

SY _, 1978 , berween
ATN YAMASHITA, A SINGLEWOMAN,.

., as Grentor,

. , as Trustee,
an& ............ E SERVIQES INQN AS TR

R Wy (b2 . , as Beneficiary,
LAY s T UEREET YT WITNESSETH: S

Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust; with power of sale, the property
TH. County, Oregon, described as: EEARE .

Iot 9 in Block 12 OREGON SHORES 'SUEDIVISION-Tract: #1053, in

tne County 6f Klamath, State of Oregon, as shown'on the map

- filed on October 3, 1973, in Volume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said County.
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togdether. with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto Eelonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

... FOR THE. PURPOSE OF . SECURING. PERFORMANCE - of each-agresment of grantor herein
i TWO THOUSAND THREE HUNDRED IWENTY-SIK=mroezmoogsssiroscctor
thareon according to the. terms ol a promissary note of even date_ herewith, payable. to beneliciary or order and made by grantor, the
tinal payment of principal and interost hareol, it not.avoner. paid, to be due and payabls-i ... B L

The dats of maturity.of tho dobt secured by this instrument in the date, stated.above, on which the linal instollment of said note
becomes due and payable. In the event ‘the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the bencliciary,
¢hen, at the beneticiary's option, all obligations secured by this instrument, irrospective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is net currently - used . for agricultural, timber or grazing purposes.

FOPPFRAI -

5«@ ained and payment of the

[ VN Dollars, with interest

To protect the security of this trust deed, grantor-agrees: * (a): consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) jcin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreernent atlecting this deed or the lien or churge
not_ta commit,or_permit any .waste. of said Property. .. . . . o . thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good ond workmanlike grantes in any reconveyance may be described as the '‘person or persons
manner any building or improvement which may be conafructed, damaged or  leAally entitl thereto,”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay whon due all costs Incurred therelor. be conclusive prool of the truthfulncss thereol. Truster's fees for any of the
3. To comply with all laws, ordinances, rogulations, covenants, condi.  tervices mentioned in thin paragraph shall he pot less than §5.
tions and restrictions alfecting said property; il the beneficiary wo requests, to . 10, Upon any delault by grantor herrunder, beneliciary may at any
join in ting such 1 g stat ts pursuant to the Unilorm Commer-  time without notice, oithisr in porsun, by agent or by a jcvetver lo e ap-
cial Code as the beneliciary may require and fo pay iaor liling same in.the . pointed. by - a court, and without regard to the adequacy ol any security lor
proper public oflice or-offices; o well as the cost ol all lien searches made  the indebledneas hereby secured, snter upon and fake possession ol said prop-
by filing ollicers or u.rqhipg agencies as may be deemned desirable by -the - erly or any -part. theseof, in its own name sue or atherwise collect the rents,

beneliciary. D . A issues and prolits, including ihose past due and unpaid, ard apply the same,
4. To provide and continuously maintain insurance on the. buildings

lesr costs and expenses of operation and collection, including reasonahle attor-
" now- or: herealter erected on the said premlaes against loss or damage by lire ney's fees upon any indebtedness secured herehy, and in such order as bene-
and such other hasarda as the bencliciary may from time to time require, in Jiciary may determine.
an amount not les3 than $§ s " ..., writlen in . 1. The entering -upon and taking possession of said property, the
npanizs acceptable ‘fo: the bent y, with loss pay the atter; all  collection of such, rents, jssuea and prolits, or the procecds ol hire and other
policies ol insurance al_l.all be delivered to, the bepeliciary as soon a3 insured; insurdnce policies or compensation or awards for any taking or damage ol the
it the grantor shall taii lorLany'“r.enson to ‘procure any such insurarnce and to property, ‘and ‘the application or release thereof as aforesaid, shall not cure or
deliver said policies. to. the .be y at least, lilteen days. prior to the expira-  waive any welault, or notice of dsfault hereunder or invalidate any act done
tion of any policy of insurance now or *herealfer ;'alaced on said ibuildings,  pursuant to such notice. -
the bencliciary may procure the same at grantor's expense. The amount 12. Upon delzult by grantor in payment ol any indebtedness secured
cc')ltec!ed under any tire or other insurance policy ma; be applied by beneli-  hereby or in his performance of any agreement hereunder, the benelicinary may
ciary upon any indebtedness secured heraby and. in such oraer as beneliciary  declare ell suma secured hereby immediately due and payable. In such an event
may determine, or at option af ’13"‘81"3‘"}' the entire amount so collected, o and il the sbove. described real property iz curtentiy used for agricultural,
any part therequ may be r to & « wuch app or release shall timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any - . deed- in.equity, as & mortgage n the inanner provided by law lor mortdnge
act dQﬂ' PUM"}QJ_‘W'\ notice. - - 3 . . . loreclosures. Howaver il said real property is not so currently used, the bene-
5, To 'keep said premises free’ from’ construction i’ens and fo pay all ticiary at his election may proceed to loreclose this trust derd in equity as a
‘taxes, assessments and other charges that ‘may be levied or assessed upon or  mortgafe or direct the trustee to foreclose this trusi deed by advertisement
against said property before any part of such tazes, assessments and other and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past due or delinquent and proniptlydeliver receipts therefor  cause fo be recorded his writien rotice ol default and his election ta sell the
to beneliciary; should the grantor Iail to make payment. of any taxes, assess- said described real property to satisly the obligations secured hereby, where-
iments, insurance premiums, liens or other charfes payable by grantor, either . upon the trustee shall. iix tho time and place of sale, give notice thereol as then
by direct payment: ot by providing beneliciary with funds with which o' required by law and proceed fo foreclose this trust decd in the manner pro-
make such payment, .benel_rc:a(y may, at its option, mnke' payment thereol, vided in ORS 86.740 fo 86.795.
-and the amount so P“dﬂ with interest at the rate set lorth in the note secured 13, Shouid the benaliciary elect to foreclose by advertisement and sale
hereby, todether with the obligationy described in paragraphs 6 and 7 of this  then aiter default at any time prior to five days belore the date et by the
trust ‘deed, shall be added to and becorne a part ot the debt secured by this trustee lor the trustec’s sale, the fgrantor or other person so privileged by
trust. deed, without waiver ol. any rights arising lromr, breach of .any of the QRS 86.760, may pay (o fhe beneliciary or his swcctssors in interest, respec-
covenanis, hercof and for such payments, wih “interest as aloresaid, the prop- ' gively. the entire amount then due under the terms ol the trust deed and the
‘-‘"Y"h“emb“o’e described, as’ well ‘as ithe grantor, shall be bound: to tha ' obligation secured thereby Cincluding costs and expenses actualiy incurted in
same extent that they aro-bound for, the -payment of the obligation herein enforcing the terms of the ohligation and trustee’s and attorney’s fees not ex-
described, and all such-payments shall be,immediately due and payable with-  ceeding 350 each) other than such portion ol the principal as would not then

out notice, and the nonpayment thereof shall, at the ‘option of the beneliciary, fe due had no defauli occurred, and thereby cure the default, in which event
render all surns- secured by this trast deed immediately due and payable and ** alt foreclosure proceedings shall be dismissed by the trustee.
constitute ‘a: breach of- this trust deed. 7.

. ol L SHTG L 14, Oth ise, -tho eale shall b2 held the date and at the ti d
6. To.pay all caosts, fees and e. penses ol this frust including tha rost Othecwise, tho eale she eld on the date and at the tme S

ens A et e of sale. The e .
of "title search as well a3 the other costs and expentes of the trustee incurred’ .”,.'"'iﬁ,f e:r‘a‘f'c::eg:rmi; \:e::,t:ﬁ:,qp;‘;j, 7;’,‘,3 ';‘—,ﬁ,‘ﬁ”sf,‘,",;ff”,.f.?ﬁ:"rn‘:p}'.:?c::'fh;;
in’ connéction . with or.in enlorcing this obligetion and: trustee’s and -attorney’s ! guction to the higheat bidder for cash, payable at the iine of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. To "Ff"’“‘.' in and delend any acticn or proceeding purporting o the property 3 sold, but without any covenand or warranfy, &xpress ne im-
allect the “c""(?' rights or powers of ‘benaliciary ot truster; and in any suit," . giled. ‘The recitals i the deed of any matters of fact shall be conclusive proof
action or proceeding in which the penelici::ry or trustee may appear, including of the truthluiness thereol. Any person, excluding the trustee, but ncluding
any, suit_lor the {ereclosure of this deed, to pay all cosfs and expenses, in- . ¢he grantor snd beneliciary, may purchase at the sale.
cluding ‘evidence of title and the benelldlary’s or truefee's attorney's tees; the 0 FU S When trustee sells pursuant to the powers srovided herein, frustee
amount: ol attornsy’s: lees -mentloned i’ this paradraple 7 in nll-cased atall be- - ahall apply the ‘procestls of sale to payment f (1) the pxpenses of sale, in-
l""' ")‘I"“"'"'l'"" ,“""“""g ‘"' ““" "("'”‘ ol an "I"Pf"l' 1""", ""V"ii“"“';";‘"‘ O .. oding the compensntion of the trestae and a reasineble chare by tiustee's
doceen ol thy Lelnl voue rantor turther adrees [0 pay ssteh wim. aw the ap- ttorney, (13 10 the obligstion secured hy (he trus deed. (3} to all persan:
pellate conrt atiall udlmho 1eawindhle as the hn-e!{mnr,»- o1 (rUateo's aftor. 'l‘mvl'nd’;m(‘.hradur) "m,“l:,. woqueent tr the y;,.,,.,,., RYRTI ,,(.,.,,.‘, ;,."’,,,',',,".,
ney'x tesa on sush. appeal. deod wa tieie intsrests snay apprar bt the ondec of then privrity amd (4) the
gl,is mutuslly agroed that: )  wuphus, i ARy, 10 the granfur of to his seccorsnt s nletent ontitled 10 anh
Cfn the event that any porthn o all of sald preparry shall'ba faken ' surphis. S
under the right ol emi i o cvich tion, beneliiary shall-have the - . . Par Ang reson permilted by law henoliclary may from time to
right, il it a0 elecrs, to require. hat all or. ang. partion of the monies payable .. .| {Tie - APAING @ JUCCRIROP. AF JLOOEKROTE [0 ANy trustee marmed Berein or fuoany
as compensation for such taking, which are in sicres of the amount required trustee appointod herounder. Upan such appuntinent, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or  conveyarse to the succexsar frustee, the latfer shall be vested with all title,
incurred by grantor in such prococdings, shall be paid to beneliciary and  powers and duties 2onferredd upon any
applied by it lirst upon any reasonable costs and expenes and attorney’s foen,  hereunder. Each such ap {
both in the trial and appellate courts, nocemarily Imh} or Incurred by hone- insrument esecuted by beneliclnry, confaining reference to this frust deed
ficiery in such proceedings, and the balance applivd upon the incdehtodnons and ity place of record, which, when recorded in the othce of the Couniy
secured. hereby; and frantor ugrecs. at its own expense, o lake such actions Glotk or .Recorder ol the tounty or countirs in which the property i situated,
and execute such ‘Instruments ‘n ‘shall’ be nnacessaty “in- obtaining wich com- shall be voriclusive prool of proper appointnent af the successar frustee.
pensation, promptly upon beneliciary's requent. L Trustes aveoptn thia trumt when thin decd, duly crncated  ard
. At any time and lrom time to time upon written request ol hane- acknowledged s made a publin veconf ar Ium wled Iy law Trostes in oot
liciary, payment ol its leen and presentation of thin deed and the note for  obligated fo notily any party heteto of pamling sale vonder am ket deed o1
endorsement (in case ol lull reconveyances. tor eancellation), without allecting trust or ol any astion or proceeding i whrh gianior Deselaediy e oo

the llability ol any person for the paymrent ol the Indebeeditens, trunfes may shall ho n party unless such action w proceeding is Droaght B

rruxrm\}hrrrin named or appointed
pointment and substitution shall be made dy writlen
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NOTE: The' Trish Déed * Act provides theb 1he “trustes hurevindnr niust’ e ‘ahher ot :,.’m;.'d.-r«,‘ who is’ 4h aévivm’ mershiar of the Cregun Shite T, bonk, tuat compey
of savings -and- loan. astgclation authorized 1o da busingis under the. fawe at Otagen .ar . b Linited Slelos, @ Ltk msumnce connny outharized to inauta title o real
property of\ﬁglk’ state,” Ity subsicliaries, affiliates, agents or branches, or the United Sthitas or uny agensy therpof,
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under him,
title there to

and ":tl‘zatk ii'e will Warrént and ‘for

ever defend- ¢he Same agaings all persons WMSoever.

The grantor ivat‘raria‘a that the proceeds of the Ioa, r

SPresented by the above describeg Note and thiy are
(¢ a)% ‘primarity ‘for ‘drantor's Personal, family, household Of agricultyra) PuUrposes (see lmportant Not;,
X: Teny mor-{ever: :%mmﬁm, O commerciar Mr%
sonal ves, nd. ass;, benstic; all hold,
* : &
-, 1, 1, 1 h

ndministramra, execy-

owaer, inciuding pledgee, of the

this desd and wheneye, the contexs S0 requires, the
ncludes the Plural,

IN wr TNESS WHEREQ : 7 ‘day and Year first aboye Written,
T ——— . e s Heo . -
g IMPORTANT NOTICE, Delete, warranty (q) o {b) Is ?
"ot applicchle; i warranty (a) e e beneficiary 1 @ creditor
or: stich - word - iy defined. in, 9 Act and Regulation Z, the
bo'nq_ﬂ;!q'ry MUST cop; 3 ' th ) ‘R ' by making required
disclosures;, for thi 103, . b iy ‘o - to 3
the ‘purchage .of
if 'this instrumeny
*quivalent. If ¢q v h
1M the'signy, 4 the cbavg i g €9rporation;
Use the form of ucknovylednmnni"e'p:mm.)
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