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THIS TRUST ” 7 8. ~day of -DECEMBER ... . I9. 77, between |

ON S HRMT W ESI TENANTS "BY \THE ENTIRRpyS Granor,
C_LE...INéURANCE...CO...,.,....‘....‘.._' RE .,Y:s Trustee,

ERVICES . INC..,..CRUSTEE. UNDER. TRUST NO.. 7219 o Bencformcr’

PO

’C?;'E WITNESSETH: - ' :
bargains, sells and. conveys to trustee in 8

County, Oregon, described as:

e

, with power of sale, the property

[T ITN

FHAGH A

ock 7 OREGON SHORES SUBDIVISION-Tradt #1053, .
amath, State of Oregon, as ‘shoWn'oif the Map filed on
1873 4in-Volume 20, Pages 21 and%22 of ‘MAPS in the

f the” County recorder of said County, ' ‘

DR wor geis w EEIEER S N1 3 M fesn e::s‘;%;t’t»pg_(s SR 9 v s

‘todether with all and singular the tenements, héredit its and appurt es and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hercalter attached to or used in connec-
tion with said real estate.

f'FOR‘THE‘.‘PURPOSE‘;OF';SECURING-"PERFORMANCE» of each agreement of drantor herein contained and payment of the

THOUSANDQNEHUNDBED_ANDI‘WQAND&WIOOCENTS .. Dodlars, with interest

thereon according \to. the-terms. of & promissory note. of even date herewith, payable ‘to.-benoliciary or order nnd made by grantor, the
“tirtal payment- of -principal- and ‘interest:hereof, if not.sooner paid, to be due and: payabl, B R VI & 4 .
:The:date of maturity of the debt sgcured by this.instrument is the. date, stated. above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
.sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneliciary,

‘then, at the bencticiary's option, all obligations secured by thie instrument, irrespective of. the maturity datos expressed therein, or
herein, shall become immediately due and payable.,

The above described real property Is not cumently: used for agriculiural; timberer grating purposes,

To protect the security of this trust deed, granfor agrées:! i -(a) consent to the making ol any map or plat of said properiy; (b) join in
© protect, preserve and maintain said property in good condition granting any easement . or Creating any restriction thereon; (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement alfecting this deed or the fien or charge
“not {0 cOmmit or peemit- any-waste of said- PrOperts - . <o e e TCOR thereol; (d). seconvey, without warranly, &l or any part of the property. Ths
2. To complete or restore promptly and in good and workmanlike grantee in an roounv,(.syanee may pe dncnbfd as the “person or persons

y - building or improvement which may, be constructed, damaged or legally erm'fl theroto, and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when dus all costs incyrred therolor, be conclusive proof of the truthiulness thereof. Trustee's fees for ary ol the
3, To' comply with all laws, ‘ordinan “regulati , condi-  services mentioned In this paragraph thall be not ress than 85

cov
tions and restrigtions allecting said .properiy; if the beneliciar 80 requesta, to i 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ingd such fti § staleritents pursuant to the Unilorm Commer- time witiout notice, -either in person, by agent or by & recener (o be ap-
cial Code as the beneliciacy _may require and to pay lorililing same in' the': “pointed hy'n court, and without regard fo the adequacy ol any security lor
proper public office or “olfites, ‘ay ‘well. as ‘the cost’ of all len“searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or .eea-ching agencies, as . may be deemed desi able by''the ' ¢ ‘any _part-thereol, in its own name sue or otherwise callect the rents,
beneliciary, R ot IR A S W S issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain Insurance on: the buiidings  less costs sand expenses ol operation and collection, including roasanable attor-
now gr herealter erected on the uldpremiui‘»a?amsf loss or damage by lire n_ay’l deos upon any indebtedness sscured hereby, and in such order as bene-

*.and..such other hazards as the benoliciary rom time to time, require, in i lic ary may determine,

an amount not -less:than §...... ettt e, g WERLERN G0 A1, The entering upon and taking possession of swid property, the
ptabla “to the bene v, with lowt payable to the Intter; all, collaction of iEuch  rents, -issues and prolits, or the proceeds ol fire and other

- policies ol insurance shali. be delivered’ to:the beneliciary, as -s00n {#n insured: ¢
if the grantor shall lail for any reason to

msurance policies or compensation or awards lor any taking or damage of the

nic . property, and the application or release therecl as aloresaid, shall not cure or

deliver said pol cies ‘to ‘the bencliciary - at; . : waive any delault or notice of default hereunder or invalidste any act done
i pursuant to such nrofice.

12. Upon deiault by grantor in payment of any indebtecness secured
hereby or in his performance of any agreermnent hereunder, the beneticiary may
an. ! . .- an 1, declare all sums secured herely immediately due and payable. In such an event
may defermine, or ;at option of.beneliciary ‘the sntire amount so collected, or  and jf the above described real property is currently used for agricultural,

any-part thereol,” may. be released to grantor, Such application or releaso shall  gimpes or graxing pueposes, the beneficiary may proceed to foreclose this trust
not cure or waivé any delault or notits of default hereunder or invalidate any.-  deed -in: equity, as & mort, aga in the manner provided by law for mxrtgage
act done pursuant  fo.auchyndtice.  -.i: v, - ity . . loreclosures. Howaver il aaid renl property is not so currently used, the ben~

5. To keep said premises Iree from construction lens and  to pay all ficiary at his election may proceed to forecluse this trust deed in equity as a

laxes, assessments and other chardes thatl inay.be levied or assessed upon or mortgage or direct. the irustee to foreclone this trust deed by advertiserment
against. said property belore any part of such! tazes, assessments’ an, " and sale. In the Intler event the benaliciary of the tristes shall execute and
charges’ become past due or delinquent and promptly deliver receipts therefor cause fo b3 recorded -his written notice of delauit and his election to sell the
to beneliciary; should the grantor {ail to make payment of any taxes, amsess-  gaif deseribed real property ‘fo satisty the obligations secured hereby, where.
_ments, . insurance - promiums, liens or other charges payable by’ grantor, Leither . ynon the frutes shall. fix. the time and place of sale, give notice thereoi ne then
By direct payment 'or by providing beneficiary whh iunds with which to required by Iaw and. proceed to foreclose this trust deed in the marner pro-
make such payment,. beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
-and.the amount so. paid, with interest at the rate set lorth in the nofe secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, together with. the obligations.described in paradraphs 6 and 7 of this  ¢hen after delauit at any time prior to live days before the date set by the
frust deed, shall be added to and bccome a part of the debt secured by this or the frustéc's sale, the grantor or other person so privileged by
* trust: desd, ‘without ‘waiver .of:.any, rights arising - from -breach ol any, of the. - 88,760, fay- pay:to the bereliciary- or his successors in interest, respec-
-.covenants hereol and for such 'paymenls, wth. interast as aloresaid, the. prop- i entire. amotrit-then due under the terms of the trust deed anmd ho
erty, heroinbelore “described, ‘o well as the grantor, whall ‘he bound to the ' opfidtion sectwed thoraby  (including costs and expenses actually incorsed in
‘‘marteextent that- they* are” botind for the .payment- of “the abligation -hesein enlorcing the terms of the obligation and trustee's nnd attorney’s tees nof es.
degeribed, and all such payments. shall be ¢ !

<due and ¢ with«. i th i ] inci rould not th
-out:potjce, and, tha non, ayment thercol ahall, at the ;'bl,i,on ol the ,Lennﬂcinry. gooding 350 each) other than such $onron,ol the principal ax would nc ot
¥

render all sums ‘secured 'Ly this trust dee Immediate
constitute’ A breach of this trust deed. il -+ e . ! - Otheravise.ithe salt: shall :bo held on the date and at the time and
v oot - 60uTe pay all costd, lees and: expensea cf. this. trust, including, the coat . “place designated in the notite-of sale. The trustee may sell said property either
of title scarch as well ay the other costs nnd expenses of the trusteo incurred ~ 1300 PO NE Y jor.in.weparato parcels and ahall sell the parcel or parcels at
in ‘connectlon with or in'enlforcing this obligation and trustee’s and attorney’s  auction to the' highest- bidder for cash, payable at the fime of sale, Trustee
fées actually incurred. . . . shall deliver to the purchaser its deed in form as required by law convaying
- To appear in. and. defend any action or proceeding purporting 0. the property o, aald, but. without. any coverant or warrenty, express or im-
allect the security' rights or pawers of: benéficiary or. trustee; and. in any suit, - ph'e(f he recitali'in the deed of any matters of fact shall be conclusive proot
action or proceeding in which the beneliciary or frustee may appear, including  of ¢pe truthfziness ‘thereol. Any person, excluding the trustee, but including
wny suit .for the foreclosure of this da_eq,‘,lq pay all co,ut and oxpenses, in- the grantor and beneficiary, may purchare at the sale.
cluding . evidence of title and the beneliciary’s or trustee's attorney's foen; the 15, When trustes rella pursuant to the powers rovided herein, trusier
amount ol atlorniey's leex mentlored in thin paeageaph 7 in all caves shall be ahall apply the orocesds of wale fo payment ,,fm(” ,ﬁ,, expenses ol sale, i
Hxed by the trial ‘sourt amd In the event of an: e penl fom any - judgevent or “wluding the oomipeneation of the trustee sned 2 rearonable charge by frustes's
decrea of tha drIn[ murll drantor lurther adeenn (o f»w wugh mum, “n the ap Altornoy, (2). 15 the lon ssaursd Dy the trust deed, <31 o ait persore
pollate court shall -adjudie remsonable ax the henel clary's or trusten's attor- havind eecorded Hana subrequent to The interest of the teustee in the runt
ney’a {eea on suok’appeal, . o dewd we thelr Interyaly map APPAAL In the order of thejr Edaty amd (d) the
TN mumw' wgroed: that : : U bny, 46 RS franeo

R TR A VL S e S S w1l F.OF 1o s mrccessine in lnteresd vntitted to urh
8 Ttk event that Any podidoh or Al of i i\mmN‘\' “shall bo taken rﬂf. .
“I"d" the HAM of cmdrent ok in o o by '

" ? ° ! .be due had no detault occurred, and thereby cure the delault, in which event
due ‘and payable and a1 toreclosure proceedings ahall be dismissed by the trustee.
. e 14

o Ponde honelicinry ahalt huve the 14,
right, i it 50 edscty, to require that all.or anyipastion: of - {he los payabls . tinie apy a o % {0 any trustee named herein or te any
as compensation for such taking, whicii are irn sxcess of the amount requirsd  succensor trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's fees necessarily paid or conveyance (o the successc? ¢ the latter ahall Lie vested with all titie,
incurred by drantor in such proceedings, shall be paid to beneliciary and f any trustee herein named or appointed
applied by it lirst upon any reasonable costs and cxponses and attorney’s fees, hereunder. Each such appdintmant and substitution shall be made by written
both in the trial and appellate courts. ily paid or incurred by bene-  instrument execufed by beneliciary, containing reference fo this rrust deed
ticiary in such pr dings, and the bal plied upon the indebted, and its place of record, which, whan recorded in the olfice of the Counry
securad : herebv: and gdrantor agrees, at. ifs own oxpense, fo. take such. actions  Clerk or Recorder ol the county or counties v which the property i situated,
and executo ‘such instruments as shall be necossary In oblaining such com-  shall be conalusive prool ol proper dppointinant of tha successor fruster,
pensation, promptly upon beneliclary’s requost, 17, Trustee “mccople (his trust when this deed, duly esecuted and

9. At any time and lrom time to time upon written requect ol hene-  acknowledjed s made a publle zecord ux provided by law., Trustee is not
liclary, payment of its faes and presentation ol thin doed and the note for  obllgated to notlly Any party hereto of pending sale under any other deed of
ondorsement (In caso of {ull reconveyinces, for eancallation), without aftecting teunt or of any aciion ot procesding in' which drantor, beneliciary or trustes
the lability ol any person lor the payment of the indebtedness, trustce may shall be a parly urdess sl aotlon ar proceading is Nevaaght By rustee.

Paemifted by low beseliciaty may lioar time o

*Noe: The Trupt ‘Doed” Act provides that ihe ridtes Beraundar ‘murt ‘ba withar an a1y, ‘who {3 dn Betivs ber of Tha Gregon Stove Bor, o bonk, tral compony
or savings and ‘laon: assaciatlon :outherized: fo do-business ‘mnder: the, lows of Omgen..ar- the, Unitad -Hates, o flilp  imwronce company cuthcrzed 1o irsure title Yo rec!
property of ‘this state, its subsidiaries, affiliates; agents or ranches,” or the United States or any ogency thetaof,”.




o ol

“and with ‘the.bel

4 real property and ha

aﬁdl "t'h‘é'i. he will warrant andlfotév'e‘rlde‘fend “the same against all p‘ersoﬁs.iéﬁo}hédcver.

.

ve

"'\ This deed appiiAea; to, i:iuras]'to"th"é:;béne!it of
tors,” personal ‘representstives, successors .and-assigns.
confract secired "hereby,

I“h'; éraﬁfor’ Qa}ré;its that the proceed:‘ of tho

(a 5"? ‘primarily for’ -graritor’s personal,’ farily;

ORI R

loan represented by the above d.ux:ribed note and this trust deed are:
icu (see Important Notice below), .

R RERERH N FRRIERREK

and binds all parties herelo, ftheir-beffa;" l&gn(eea, devisees, administrators, execu-
Tha. term beneficiary shall mean the-helder and owner, including pledgee, of the

whether or riot named: as a beneticiary herein. In construing thiz ‘deed. and whenever the context so requizes, the

masculine’ gender includes the feminine and the neuter, and the singular number includes ithe plural.

. IN wI TNESS WHEREOF, saidrigr‘antpr has béiéunto set his hand

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty, ta) or (b) Is
not a’pplicub!o;ail'w,d‘rmhly {a) is. applicable and. the. bensficiary is; @ creditor
of ‘such word - Is ‘defined 'in’ she Truth-in-Lending Act and Regulation Z, the

L ) by 'making raguired
is pyrpose, - if this-instrument i3 1o0-be.a FARST lien, to finance:
o ‘dwelling; use’ Stevans-Ness -FormNe. 1

beneficiary MU.STvrlftoniﬂl'yA,w,l)h tha’ A.:t‘.,‘dg'idf;ko_ghldllpnl
for

Hie dayr and year first above written.

......... - ﬂ/&

305 or: equivalent;

f this ingtrumant 15, NOT,'ta,bs a First Tiar, usé, Spevens-Nuss Form No.: 1306, or .

equlvalent.. it ‘compliunvu;. with- the -Act not
‘he:signer.af. the h‘l'ap';i‘i'i‘ubibrﬁbr‘ull‘on' o
form of. g;knoModan;rpo;llq-i .

i B Y

and»ﬁqknowled&o"du.ihe foregoi
C1R .. ings

HRSY JUDICIAL CIACUIT, STATE OF HAWA!
COMMISSION  EXFIRES FEBRUARY

Y7 (ORS 93.490) .

 act and. deed. |-

.93;&‘ L

equired,. disregard this notice. BI’

'STATE OF OREGON, County.of.
: ) [ ;..,l19:.:
- Personaily ‘ap‘p_alt‘c
I e eenwho, being duly sworn,
-and-not ane dor-tha other, did say that the formse is the
W Cio...president and that the latter is the
. gecretary Of ...

. . BT P PR , a corpaoration,

- and that the seal aitixed to the foregoing instrument js the corporate seal
of ‘said corporaticri and fhat said instrument was signed and sealed in be-

_half of said. corporation, by, .authority of its board of disectors; and each of
them -acknowledged. said . instrument to be its voluntary act and deed.
B Before me: ™ M

{OFFICIAL
SEAL)

st

REQUEST FOR FULL lfCON\)!‘YANCI o

e Te be

.usad enly. when sbligatiens hevé besn pald,

L, Trustes ™

i The fﬁngrsig;md is.tho legal.owner and holder of all ,iadebied&gﬁ; ,qécu,réd by ﬁha f&ééoin‘ trust deed. All sums sscured by said

ttitat ideed Hiave ‘been fully paid, and satisfied. You hereby:are directed,.on payment to'you of any su

ms owing to you under the terms of

said \ trust .deed; of; pursyant. fo_statuf 140, C
héréwith togetherywith said trust deed )t foif

eatate now heldbyf you underithe same. Mail ra
X‘.."I\‘r I RS & E
A

DATED: .

De not lose or destrey this Trust Deed OR THE NOTE which

! all,

s
R-L¢

eyance .and documonftﬂfo

of.indebtedness. secured: by.said trust decd (which are delivered to you
!f[i‘h%‘.ﬂ"ﬁ.’ﬂ’,ng 4gqet}w‘pqr‘tig§ designated by thy terms of said trust deed the

Boneficiary

1 aecuren. Both st be delivered te 1he trustes for befors

TRUST DEED

- - . (PORM_No. &8} . e
stubiinndes tAw wub. cor’.’v!du'ﬂi{ﬁg?bhi’." £

et
T SECE DS R 1

v 0 451 T Benel
RETER-RE ORDINGTRETUAN

SV \
O REALTY SERV
| J“GREEN ST.

STATE OF CREGON

County of Klamath

U1 certily that the within instru-
“miént was received for record on the
.28ty of . May. ... 1978.. ,
“ate..B362. ..0'clock A.M., and recorded
; M18......on page...11133. .o
_as file/resl numbsr
"' Record of Mortgages of said County.
B Witness my hand and seal of

ALY

B County atfixed.
b W D ARG e

1 }uot. . Llerk
By ZIM\IJCLJ-L’@

M,_.-‘_}.,ﬂ.@;.ﬁ 6400.:

SPACE RESERYED
_ ron .
RECORDEN'S USE . . .
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