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7 wh e ARCH 0 70, between
. JERR TODD, . A SINGLE MM, . ... et et 21 g @ e , as Grantor,
WEATW\MWCECO, L e ..., as Trustee,
and ... WELLS FARGQ REATJY.SERVIGES INC., ASCKRUSTEE UNDER 2 NQ g , as Beneficiary,
T v FURTTETE o e WITNESSETH: 3

Grantor irtevdéably granté, bérgains, sells and conveys to trustee in frust,'with power of sale, the property
KLAMATH. .. ... County, Oregon, described as: =~ = T e

NEERIET I

.* Tt 2 in Block 13 OREGON SHORES SUBDIWISION=-Tract #1053, in
the County of Klamath, Staete of Oregon, as shown on the map

. filed on October 3, 1973, in Volume 20, peges 2L-and 22 ol

“ “MAPS 1n the office of the County recorder of sald Cowmty.
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todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto beionging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. :

- EOR.THE: PURPOSE -:OF SECURING PERFORMANCE-of each agreement of grantor hersin contained and payment of the
sum of .- W0 : THOUSAND . ONE, HUNDRED - FOURTY ~F IVE mmmmmeemmmnn=5L /100 Dollars, with interest
thereon, according to.the terms of @ promissary_nate of even date herewith,, payable to .beneliciary or order and made by grantor, the
tinal payment of principal and, interest:hereof, if not sooner paid, to.be due and: payable i <. B L

The datg of maturity of the debt secured by this ‘ins_l‘rut_r’lqnt‘ g the date, stated above, on which the linai installment ol said note
becomes due and payable. In the svent the within described property, or any part theréof, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

ftien, at the bensliciary's option, all obligations secured by this'itistszument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable.

The above described real property Is not currently: used for. agrieultural, timbor or graxing purposes,

To protect the security of this trust deed, grantor agreea: *: (%) convent to the making of uny map or pint of said property:
1. To protect, prescrve and maintain said properly in good condition
and repair; not to remove or demolish any building or improvement therecon;

b} join in
dranting any ecasement or creating any restriction thereon: (c) jein in any
subordination ar other agreement atlecting this deed or the lien or charge
not.to.comumit or. permit any.waste. of.said. property. ... e i e 2hEECOL () . reconvey, without. warranty, ail.cr any part ol the property, The
2..To . corplete. or..xestors..promptly. and in good and workmaniike frantee in any reconveyance may be described as th. “person or persons
manner_any._building or improyement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyéd-thereon, and paywWhén due’all rostiHindirred therefor. be conclusive prool ol the truthlulness thereof. Truster's fees for any of the
3. To, comply ’wx All. law ” inances, tegulations, covenasts, condi- services mentioned in this paragraph shall be not iess than $5.
tions and restrictions qlf_ it sald pr ; it the bencliciary so requests, {0 . 10, Upon any delault by grantor hereunder, beneliciary roay at any
join in execttingd siohy lindng SIRidA Rt to the Uniform Commer-  time without notice, either in persun, by agent or by a receiver fo be ap-
cial Code--as.the. baneliciary. pxX. seqiize.anu td pay lor filing sapie Iny the: . poirted: by: s courl, and without redard to the adequacy of any security for
proper public ollice or-offices, as’ well-'an tho cost oi.all lien seurches made  the indebtednoys hereby secured, enfer upon and take possession of said prop-
by tiling oflicers or searching agencies an may be deemed desirable by the  vriy .or any .purt thereol, in its own name sue or otherwise collect the senfs,
beneliciary. oo WL e . : issues and protits, including those past due and unpaid, and apply the same,
A To provide and continuously ruaintain insurance on the' buildings  less costs and cxpenses of operavion and coliection, including reasonable attor-
how' or+ herealfer erectad on the said premises againat loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bete-
qand such.other haznrds as the beneficiary: may trom time to time require, in  diclary mayv dotermine.
an ‘amount ‘riot less than § . oo aritten in ; 11. The-entering.-upon and taking possession of said property, the
P! acceptabl t € ¥, oss  pay. the latter; all  coliection of such rents, issues and prolits, or the proceeds of lire and other
licies- of insurance shall be delivered to the, beneliciary as soon as insured;  insyrance polities or compensation of awards for any taking or damage of the
if the grantor !lhl;i"‘ tail for any reason fo procure any such insurarice and to' ' property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies fo. the heneliciary at least. filteen days prior to the expira«-. -waive any delault ot notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or 'hereafter placed on said :buildings,  purauant to such notice.
the bencliciary majs, procure the same at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured f","!b)' and in such order as beneliciary declare all sums secured heredy immediately duc and payable. In such 2n event
may determins, or at option ol beneliciary the entire amount o collected, 0z and il the above described real property is currently used for aearicultural,
any part thereol, may he "-"9_““‘1 to grantor. Such application or relense shall  timber or grazing purposes, the beneliciary may preceed to foreclose this trust
not cure or waive any default’ or\notice of default hereunder or invalidate any deed: in equity, as & mortgage in the manner provided by law for mortgage
oct done pursuant to such.motice. - L. =~ oo . . foreclosures. However if said real property is raf so currently used, the bene-
5. To keep said premites Iree from construction lens and to pay all  ficiary at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or . mortgage or direct the trustee to ioreclose this trusi deed by advertisemen:
against said property belore any part of such tares, assessments und other ‘“and sale. In the latter ovent the beneliciary or the trustee shall evecute and
charges" become past’ due or. délinquent and promptlydeliver receipts therelor  cpuse to be recorded his vrritten notice of delault and his election tc seli the
to benefiziary; should the grantor lail to make payment ol any taxes, assess-  gaid described real property to satisly the obiigations secured hereby, where-
ments, .insurance . premiuma, liens or other chardes payable by grantor, either  ypan the trustee shail tix the time and place of sale, give notice thereol as then
by direct payment or b)',f{"”/“'""‘ beneficiary wit funds with which to required by law and proceed to foreclose this trusi deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the Leneficiary elect to toreclose by advertisement and sale
Rereby, ‘todether with. the obligations déscribed in paragraphs 6 and 7 of this  then alter default at any time prior to five days belare the date so¢ by the
trust deed, shall be added to and becomie a part of the debt securec by this  trusice ior the trustes’s sale, the grantor or other person so privileded by
trust. deed, without .waiver of .any rights_arising from breach. ot any of the = ORS 86.760, may:9ay In the beneficiary or his successors in interest, respec-
covenants_hereof and, lor such payments, wth interest as aloresaid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty ' hereinbslore described,” a5 well as the grantor, shall® bGL!?"’"”,‘d to the: gbligation secured thereby (including costs and expenses actually incurred in
same’ extent that they: are bound for the: payment of the herein - .cpiorcing the terms of ‘he oblijation and trustee’s and attorney’s fees not cx-
deacribed, .and..all such payments shall be immediately due and. puyable with-. . ceeding $50 each) other than such portion of the principal &s ‘would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, | pe due had no defaulf occurred, and thereby cure the default, in which event
render all sums secured by this ‘trust déed fmmadtnlely due #nd payable and terot
constitute a breach of this trust deed.;t> -yt © e [N

“all foreclosure p dinjis shall be d 1 by the trustee.

Pl i Lo S 14, Otkzrwise, the snle shall be held on the daic and at the time and
', 6-.To. pay all costs, lfoca and.expenses ol this trust including the cost. place designated in the.notice ol sale. The 1rustee may sell said property cither
ol title scarch as well as the other costs ‘and_expenses of the fruslec incurred in one parcel or in separate parcels and shell soli the parcel or parcels at
in' connection- with or in enforcing "this obligation and trustee’s and- attorney’s auction to the highes?. bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. . . . ahail deliver to the vurchaser its deed in form as required by liw conveying
7. To appear in and delend any aclion or proceeding purportind 10 the nroperty so vold, but without any covenant or warranty, express of ini-
atlect the security 1igh.s or. powers ol hesieliciary or trustee; ‘and inany suit, p'.'ietf 7phe recitaly in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, inciudind  of the truthtulness thereol. Any person, excluding the trustes, but inchuding

any suit .for the ioreclosure of .this deed,. to pay all costs and expenses, in-, . the grantor and. iciary, may purchase at the sale, '
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the 15, When trustee selis pursuant to the powers provided herein, trustec
amolint ol attorney's fees mrpriam,-d in this paragraph 7 in all cases shall ‘be - 444t apply the piroceeds of sale to payment of (1) the cxpenses of sale, in-
fized by the trial court and in the event. ol an appeal from any judgment or . oluding (he compensation of the trustec and a reasonabls charfie by trustee's
decren of the trial court, drantor ltucther adeees fo pay such sum ns the ap-.  aynrney, (3).to the obligation sscured by the trust deed. (3) to all persens
pellate court ahall ‘adjedfe reosonable as the “benelicinry’s or trustee’s attor- paving” eacorded liens subsequent to the interest of the trustee in the trust
ney's leon on such appeal, oed an thelr interests may appoar in the order of their priceity and (4) tha
It s u.:umnlly. agraed that: . I o auepluy, il any do the ranfor o to hiv successor in interest mntitled o such

8. In the event that any portion or all o sakd ‘"I\f‘"" shall he faken  “surphing o o

under the titht o eminsnt domain or wandemnntion, heneticlury ahafl Aave the COTLE) For - hmy edsan permitied by law benetiiarsy may from Gme to
right, i1t s elrota, 83 seguire that all or any sertion ol the nionive payabler. . (ime: appoing . . 4UCCHwr ur succeanrs 1o any fruxive nvted Aorein or o sy
as compensation for such taking, which are in excosi of the amount requirmd  succossar trustes appaltted hxreuuder, Upon sich appointment, and withnot
to pay all reasonable costs, expenses and attorney's lesa necessarily pald or  conveyanes fo the successir frusfec. the latice shall be vested with all title,
incurred by grantor in such proceedings, shall ba paid to bencliciary and ;.:ownn and dutlss conterred upnn sny trustes herein namsd o1 appointed
applied by it lirst upon any reasonable costs and expenses and altorney’s fees, ereunder, Each such appointmant amd substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incusrred by bene.: inatrument executed by bencliciary. containind relerence to this trast deed
and its place of record, which, when recarded in the olfice of the County

ficiary in auch proceedings, and the balance applied upon the indebtedness card 1
secured -hereby; and, grantor agrees, at.its. awn . expense, fo taka suck actions . Clerk or.Recorder:of the county ot countics in which the property is situated,
1 shall be conclusivs prool ol proper appointmient of the successor trustee,

and execuld such instruments as shall ‘be. necessary in'obfaining such com-

ponsation, promptly upon beneliciary's request. Trustee sccepts 1his truat when this deed, duly evecuted and
. At any time and Irom time fo time upon wrilten request of bene- ackniowledgod is made A publls record an rmvidrd by taw, Trustee is ot

ticlary, payment of its lees and prencatation of this deed and the note lor  oblidaizd (o notlly - any party hereto of pendind sale under any other dred of

endorsement (in care ol full reconvey , for Hation), without allecting trust nr ol any setlon or pintesding in which drantor, hensluiary o trastee

the lisbility of any person lor the payment of the indubledness, trustea may  shall be a party undean: sich action or proceeding is hiought by frustes.

HOTE: The 'Trusf Déed Act provides thab ihes “Hustes hereunder st be vither 68 offoiney, whe s  an’ atlive Membes of the Otegon Stafs Bar, o bank. trust compony
or savings .and loun oweciation authorized ta.do Lusiness undar the lawa ol Ompon . ar. the United States, o rm insvsance. compony authgrized 1o insure titie 1o real
progenty of this stale, Its subsidiaries, affiliates, aponts or branches, o the United Stotad of any agendy theraaf,
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and that he will warrant and forever defend the same against all personé‘%homsoever.

The grantor warrants. that the proceeds. of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantors rpersonal tamily, household or agnculfura! purpoeea (see Itnportant Notice below),

s )—dac.an.0c

rra

FULPORSO

This deed applies to, inures to the benetit of and binds. all parties heroto, their. henu, Isgazee:, devisees, administrators, execu-
tors, perlonal representatives, successors and - .asgigns. The term beneticiary shall mean: the holder and owner, including piedgee, of the
contract’ eecured hereby, whether or not’ named as a beneficiary herein. In construing this-deed and whenever tho context so requires, the

mascuhm d\ des the f

.and the neuter, and the sinﬁuiar number includes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set hrs h d the day B

¥ lMPORTANT NOTICE Delete; by lining out, whichever warranty: {a) or (b) ic
not’ applicable;. If warranty. (a) is .applicabla’ and the benaficiary is o creditor .
or-'such word“is' defined .in- the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the "Act and Regulation by making required
disclosures; for this purpose, .if this Instrument is.to be ‘a FIRST ilen to.finance
the purchuse of a dweiling, use Stevens-Ness Form Ne. 1305 or equivalent; =
if this instrumant is NOT 1o be a first lien, use Stevens-Ness Form No, 1306, or h

lquuvalont If..complianto . with- the Act. no' requlrod, .disregard this notice.

{(F. the ‘signer of the above is o corporation,
usq the form of acknwlodgmml opposite.)

STATE OF/GREGGN M

o gy

519 76’

ge/oxuﬂyx Q?red ahe ve named

. tand acknowledqed the lore‘oine imtru- ’

voluntary act and deed.

(OFFICIAL
SEAL)

Befoge ‘me

\Jm«f Ine. @&d.

g ] Notary Publlc for.O.wn W
LY~

n My Comem, 3. Jar. 14, 1941

(ORS 93.. 490]

" STATE OF OREGON Camty of

Personally

: ...who, being duly sworn,
each lor himsel! nnd not one for the other, "did uy that the former is the

..president and that the lattsr is the
.....secratary of

. . . .., a corporation,

and that the seal attixed:io:the lomgot’ng ins’. tenent ia the corporate seal

‘of said corporaticn and “tha id ‘Ingtrument v-as signed and sealed in De-

“halt of said corporation’ thority of its board of directors; and each of

them acknowledged - said. instrument (o be its voluntary act and deed.
Betore me:

(OFFICIAL

Wotary Publis SEAL)

My. commission oxpires: e

" REQUEST POR FULL RECONVEYANCE - -
Vo be used only when ebligatiens havo oo pold: i

Tho undeuigned ts the lagnl owner and holder of all indebfedneu sncured by the !cre]o!n‘ trust doed. All suma secured by said
trust deed :have-been: tully paid And ntllhed You hereby are directed, on payment to you of any sums owing to you under the terms of

said. tmst deed of puuuant to stgtute, to,

cel .all evid:

De not lass or destroy this Trust Deed OR THE NOTE which it setsres. Both must be deliversd to She trintee for ion before

.of. indebted .socured. by, said trust deed (which are delivered to you
ummm, ta. tba.pazthedu)‘natad -by.the terme of said trust deed the

will be mode.

TRUST DEED
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STATF OF OREGON
88,
Klama:h ...............
esend certify  that ‘the within instru-
ment.-was received for record on the
: Alithday of . May ... L1878,
SPACE RESERVED - . © .o'clock. A M., and recorded
FoR *inbook..MT8..
2 as. file/reel number
Record of Mertgages of said County.
" Witness my hand and seal of
qunty etfixed.

Cornre WM Dia LLI0RG. e

..“.,ant\y hlqc
”4-1{44»4 3 Dcputy
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