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Iot 3 in Block 13 OREGON SHOVES SUDIVISION

ty of Klamath, State
on
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D7 UG ILR B ek S MAT GEE Gl DME MO1E aeits i resacer

todether with all and singular the tensments,
now or hereafter appertaining, and the rents,
tion with said real estate.

e FORVTHE PURROSE .OF: SECURING. PERFORMANCE.
sum of:.... AW Q. THOUSAND

issues and profits ther

TRUSTEE
i WIXNESSETH:
vocably grants, bargains, sells and:Sonveys to trustes in tr

.., as Grantor,
., as Trustee,
.» &s Beneficiary,

with ‘po

ust;

wer of sale, the property
i .

fey

I

) Ay owdoem

Fract #1053, in

f Oregon, as:shown-on.tle map.

October 3, 1973, in'Volume 20, pages 2] andf22 of
ce of the County recorder of @aid County, - .

PR e o

_hemdiiamenta and appurtenances and all other rights thersunto belonging or in anywise

eof and all tixtures now or hereafter attacked to or used in connec-

ed and payment of the

THO, HUNDRED, FOURTY=NINE~

of each agreement of grantor herein cogg:?:

1

bevin)

thpgegn;,qccordjng to.the terms of a .promissary nate of even date h
tinal payment. ofprincipal and. interest hereof, ifnot.sooner. paid, to
The date of.maturity.of the debf secured. by .this.insirument i
becomes due and payable. In the ‘event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
tHen, at the beneficiary's option, all obligations secured by this inst

herein, shall become immediately dus and payable.
* The abova described real property is net currently. used. for: agricu

To protect the securit

y of this trust deed, grantor agrees:
1, To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

nat.to.cammit. or. permit.any.wasts of .aid.-peopesty... . e s

2. Tobq;gl_p_legp gr._.(es(uza.ummgtlyw-cnd-ii
manner any building ot improvemen ich. my
aihon i R Tt
bencﬁc{u{]f 30 requests, fo

destroyed ‘théreon;. and) ﬁu i :
-calh daven, oo s, ref
éaiﬂ ?’ ii. b Lo
iﬁgig!&mm &ymﬁéﬂn to the Uniform Commer-

3. To conmply wi

tions and restrictions al

join in oxecuting a&éﬁ’:‘mﬁ the Y n
sequirsiand-qo-pay: lor liling same in\ the .
well 48" the cost of “all’lien unrcmheu made

‘ny \bo f!gemcd‘ desimb]c by the :

food and workmanlike
o constructed, darraged or
pd therefor,

ulations, covenants, condi-

cial - Code_ gu_‘m’ Bbon =
proper public olfice oroffices; ‘na'
by {iling oflicers or gearching
beneliciary, AR R A e 3 . .

vivne.,.-# To provide and continuously maintain insurance on the buildings
iow! or; herealter erected on the said premises .againat. loss or damage by tire
\and_such qther hazards as the beneliciary may’ from time to time require, in
an “amount ‘not lep:',thnrj_ [ P , written in

. S

LR iary, with loss paya :
pelicies of  insurance shall be delivered . to .the, beneliciary as_soon as insured;
if the grantor shall tail lor any reason fo procure ‘dany such insurance and ‘1o
deliver said policies. {o. the .beneficiary, &t Jaast, lilteen, days. prior to the expira- .
tion of any policy of insurance’ now ‘or ‘herbalter placed on said tbuildings,
the -beneliciary may proture the same -at grantor's expense, Th; amount
collected under any_ lire or other insurance policy may be njplied y beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released o grantor. Such application or velease shall
not cure or waiva any delault or notice of default hereunder or invalidate any -
act dpne.purayant.fa; such notice. - i o L :

5. To keep said prsmises Ireo [sori 8¢
taxes, assessrnents and.other charges that .may be levied or assessed upon or
against_said property belore any part ol such- taxes, nssessments tnd other
chargdea’ becoma past_ di:e or:delinquent and promptly deliver receipta therelor
to beneliciary; should (he*grantor fsil to make payment of fny taxes, assess-
ments, .in;urnnga‘p(rmiyrq!. liens or other chardes payable by dranlor, either
by direct payment or by praviding beneliciary with funds with \which: to'
make such payment, beneficiary may, at its option, make payment_thereof,
and the amount so paid, with interest at tke rate set lorth in the note seécured
hereby, together ‘with obligations’ described in parngraphs 6 and 7 of this
trust deed, shall’ be ‘added to and become a part of the debt secured by this
trust deed, without waiver of. .a;ny;.riéh(l;gruiqg .from, breach of,any of. the
covenants hereol and far such, payments, wih interest as aloresaid, the, prop- |
erty hereinbelort’ deacribed,’ as well am : the Rrancor, ‘shall' ' be bound o the
Hame ‘eXfént -that ‘they are bbund. for the payment. of the obligation herein ;-
described, .and. all such.payments shall be jmm diately due and payable with-
out, notice, and. the nonpayment' thercof ahall, at the option of the beneliclary,

i LK ¢ rediately dud dnd payable and”

ruction lens and fo pay all

render " all ‘surny’ securod By this:trimt
constifite-a breach of this frust deed.:
ue, ob@u o, pay, all costy, tees an
e, search as well as the other
in'cun !

is b
_xpc_rl;ci
on “atid

Jincluding the .cost
of the frustee incurred
tristec's 'ahd attdrney’s

X,
Ie. - co;tf’ &nd’ e

éction with''or ‘in ‘anlorcing ‘this' obligati :
fees-actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect thé sécurit

¢ (&) consent to the making ol any mn,

- e thereof: (d). reconvey,

ble to the iatter; all

T PRI A LTINS 0%

ollars, with interost
ade by grantor, the

T

b P
h, payable.fo,
beudue and: payable:s:..
8,the. date, stated.sabovi
¢

qxgw;ih nqﬁc‘:ig Y. or ;);der and m

above;.oniwhich the final installment o

, or 2ny part thereéof, or any interest therein is soid. a
having obtained ¢he written consent or approval of the
rument, irrespective of the maturity dates expressed

! said note
dreed to be
beneliciary,
therein, or

lturol, timber o7 grazing purposes.

n or plar of said

ar property; (b) join in
ny restriction ther joi:

eon; (¢) join in any
dreement altecting this deed or the lien or charge
.without wasranty, ail or any part ol the property. The
grantee in any reconveyance may be described as the “‘person or parsons
legaily entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof. of: tha sruthfulness thercol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5
3 {0, Upon any default by granfor hereunder, beneficiary may at any
time without notive, eithet in pereon, by agent or by a receiver to he ap-
».pointed. by ncourt, and without regard to the adequacy of any security ior
the indebtedness hersby secured, enfer upon and take possession of said prop-
erty or any -park-thercol, in its own name suc or otherwise collect the rents,
issuca and protits, including those past due and unpaid, and apply the same,
leu' ccsts and expenses of operation and collection, including rezsonable artor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
 ficiary ‘'may deferrrine.
w3 1 The  entering ;upon . .and fak
gollection ol such, tents, issues_and prol

granting any casermmen! or creating a
subordination or other a,

ing - possession of said property, the
2 its, or the proceeds of fire and other
insurance p_olh'ctes'olj_gompenuiion or awards for any taking or damage of the
propérty; ‘and the application. or reledse theroof as atoresaid, shall not cure or
nwaive any, delault-or notice of. defauit hereunder or invalidate any act done
pursuant to notice. .

132.

Ugnn default by grantor in payment of ary indebredness secured
hereby or in his

periormance. of any ngreement heraunder, the beneliciary may
declare all sums 1 hereby i diately due and payaile. In such an ovent
and it the above describied real property -is curtently used lor ogricultural,
timber or grazing purposss, the Denelicicry may proceed to loreclose this frust
~daed in equity, az:a morlfm in the manner provided by law lor mortdage
toreclosures. However il sald real property is not so currently used, the heno-
liciary at his election-may procesd to foreclose this trust deed in equity as a
morigage. or uirect . the trustee to foreclose this trust deed by advortisement
“and sale. In the Jatter event the beneliciary or the trustee shall erecufe and
cause fo De recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
wupan the trustee shall fix the timo and place of sale, give notice thersof as then
required by law'and ‘proceed 10 loreciose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at uny time prior to five days beiore the date ser by the
trustee for the trustee’s sale, the granior or other person_so privileged by
ORS 86.760, moy pay to the beneliciary or his sors in interest, respec-
tively, the entire amornt then due under the terms oi the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
nlorcing the terms of the obligation nnd trustee's and attorney's fees not ex-
icoeding £50 esch) other than such portion ol the principal as would not thea
e due had no delault occurred, and thereby cure the delaualt, in which event

all loceclosure proceedings shall be dismissed by the trustee.

ot 14. Otherwise, the sale -whall be held on the date and at the time and
place designated in tha notice ol -sale. The trusten may sell said property either
. in ane parcel or in' separate parcels and shall sefl the parcel or parcels at
auction to the highest bidder ior cash, faayatle at the time of sale. Trustee
shal! deliver to the purchaser its deed in form as required by law conveving

itlnsm;r‘mperm s0 sold, but Awithoutv,,lny covenant or warranty, express or im-
' plied. o £ 'deed of any matters of fact shall be conclusive proof

o

, Yighty orpawets, ol hénieliciary. or. trusstee; ‘antd in any suit,
action or proceeding in which the beneliciary or trusiee may appear, including
any. suit. for . the foreclosure of this deed, o pay, all. costs and .cxpenses, in-
cluding ‘evidence ol title and the beneliclary’s or ‘frustee’s attorncy's lees; the '
‘amdunt” of ‘attorney’s lees’mentioned -in- this pacafdraph 7 in: all cases shall be. -
lined by -the: trinl court and in the avent ol .an appenl from any -judgmant or
decren ol the lrlai‘cnmt ‘Arantot lurther agroes to ray Auch aim as the np.
pellate coart wlinl ml}miﬂa teasonabls o the heneliclary’s or lriiteo's attor-
ney's Im;u r;n.mh ~uﬂuml; Jd th

It dn mutunlly. ageaod thaty. . o o e
v dn !‘l! ovent fho!‘«ny_/mrﬂr)n‘d all ‘ol Nn?i’ pmmrly whall b fiken
arider the thight 81 eminent donvii e sardimadtin,_ hemsilalacy’ shatl have the
Hghe, 10020 el (- requsire. TR 2 ap: aly . povtion ol the.monier payable,.
Ay vompavation &ae sach taking, which are in exeesr - of the anonunt requiced
(0 pay #ll remonable coufs, expenses and  uttarney's feas nevessarlly pald or
incurredt by grantor in such procesdings, chall be pakl (o hencliolary and
applied by it lirst upon any reasonable costs and osxpensen aml attornsy's lees,
both In the trial and appellate cours, ily f)ahl or incurred by henes
Ilclarydln Aul::h pro;ocdlnnu, m‘ngrl the 'b!;lnncp appiled wumft‘:u lml;t r[wl;mu
red, heseby;.and. dgrantor, agraes, . at . 19, pwn . qxponge, Lo, tnke sich aetlons .
.'-'rﬁ' “execute sﬁch‘lnaﬁrumgnh “ay “shall bn'Pnbgosqmcy’aniobfnlnma wuch’ com-

pensation, promptly upon beneliciary’s request,

t any time and lrom time to timne upon writfen requeat nl bene-
ficiary, payment of ite fees and prescntation of this deed and the note for
endorsernent (in case of full reconveyances, for cancellation ), without allecting
the liability of any person for the payment of the indebtzdness, frustee may

The'recitals’in the'
of the truthiu! thereol, Any person, excluding the rrustee, but inc'uding
" the_grantor,and beneliciary, may ¢ at the sals,
o hen toustee sells pursuant to the powers provided herein, trustee
“ah ' ﬁe expenses of sale, in-
reasonable charge by trustee's

s 15, 'Whe
alf npply“yhe proteeds of ‘sale to payment of (1) ¢

cludingd the” fon of thn: trustec and a

aifarney, (1) to tha obligation secuced by the frust deed. (3} te all persons
having” recorded liens su Nequeent fo the infeteat of the trustes in the trust
doed an thele Intorests may appear In the order ol their priveity and (4) the
{ l"'ﬂl, W any, fo sho grantur or to hic successor in intereat entitied (o such

e Tt

u “‘hf;)‘. "@P“W’ raasan  parmitted by daw benstlciaty may from time to
(LN ¢

By X ¥ to any frustes named herein or fo any
MHCensor trustes appointed herounder. Upon much appointment, amd withoue
conveyance o the sucosssor (rustee, the latter shall he vested with all title,
’:pwrru and_iluties eonlereed upon any trustee herein named or appointed
oreundar. Buch such appointrnent and subatitution shall be inade by weitten
Instrument sxecuted - by benstlcisry, vontaining teferance to this teust deed
and it place ol record, whioh, when recorded in the oitice of the Cronty
{Glark op ;Rm;gdqq;pj Ahe 20URLY OF countien in which the property is sitosted,
shall be: conoluive | A ’uomr Appolntearnl ol The saccessy trustes,

17, Trustes weespte thin trust when thin dewl. dulv evmasted snd
acknowledged s made - x publle revord aw provided dy faw. Trustee
obligated ta notify -any. party hereio of pending sals under anv orher o
trust or ol any acilon or procecding in which Jrantor, beneticiaey or tr
shall be & party smless such. action or procseding is brought by truatee.

NOTR! The “Triit: Bacd Rl prbile
or savings .a ot

y L";Cs'r' v‘ﬁt}.‘»‘ﬁanu\‘ﬁ;»‘hfl‘o\fi\(?& Tt b Sl an o
- lgon gusociotion autharized 1o .da hytivess
property of‘f?ull state, |is subsidiarles, affiliaids, ngents of

vilar the lown ol (yagon
brinches, ot the Uni 13 §

R S N T O LT

tairay, vhve s o0 gitivs embar ol the Oragen Btate Bav o Lank, ot compony

. or: She - dfnired e n::.‘lth Inautoncs: cominvey awtonaed o tnane bile 1o rea}
o

tules of uny ogency théreo




ey

and j.that;.he“vifill‘ ﬁ;iim;nt and“fbéevar defend the Same agaings 311 p’aerné .y}hcn;sbever.

- Tho grax'rtor'warrankts that tho ﬁidoeedu. ‘bf the loan represonted by the
‘(a)x primarily for‘granto‘r's ‘personal, family, household of i
te BROLd ... = ", 3 XTATHI =

o This deed applies to, ;
tors, personal 'repreaentatives.
contract: secured hereby,

¥ IMPORTANT NoOTicE: Delste; by liilrg: ouf; “whichaver

not o plicable;, if.warranty (g) 1 applicable and ‘the'
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who, being duly sworn,
did say thay the former jg the
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