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~Ixe,. .. Trustes. Under. Trup:
3 Lo o i WITNESSETH: = S

‘Gmtmi,ﬁ'evoéébly grants,'bérgqins, sells and conveys to trustee in tiiis
... ....County, Oregon, described as: o B

. eveenrii W tween
.the.-., ag gﬁﬁ%r,

. , as Trustee,
. : ..., @s Beneficiary,

vy

~**Iot 17 innBlock 11 OREGON SHORES SUEDIVISION«Tréct #1053, in

fhe County of Klamath,
‘f.’gled‘gp October 3,

«
kL,

1973,

i

BT L0 e Uy deatsh bR Linst piag OF

togothar with all and singular the tenements, heteditaments and appurtenances and all 6ther,

now or hereafter appertaining, and the rents, issues and proefi
tion with said real estate.

wivs: FOR . THE- PURPOSE .OF  SECURING PERFORMANCE
sum of: :,v..x;...,.m.o.

then, at the bensficiary's option, all obligations secured by this'
korein, shall become immediately due and payable.

[ .of -each:
THOUSAND. ONE HUNDRED. FIETY ~EIGHTHme

therean according to.the terms of a promissory note of even date here

tinal payment.of:principal and. interest. hereol, if .not. sooner paid, to bo-dueiand.payabls::

Ths date.of maturity of the debt secured by this instrument iz, the date, stated. above,.on.which
becomes'due and payable. In ‘the event the within described property, or any part thers
sold, conveyed, assigned or alienated by the grantor without tirst ha

State of Oregon, as' shown on the map
Oete in Volume 20, pages 2% and 22 of
the office of thei@umipy wecorder of said County.n

THE JAOLE #41D 2 J80RRY Hous g 1o ghoid

righis theceunto belonging or in anywise

is thereof and all lixtures now or hereafter attached to or used in connec-

:agreement of grantor herein contained and payment of the

- : o ,‘waamnc-?s/lwﬂlnrs, with interest
,.. payable, to. beneliciary. or. order and made by grantor, the
;i . the final installment of said note
eréof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,

instrument, irrespsctiva’ of the maturity dates expressed therein, or

The above desciibed real property 1s not currently- used. for. agricultural, fimber.or.grazing purposes.

To protect the security of this trust deed, grantoragrees: 17

1. To protect, prescrve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to. commit or.permit any swaste ol said PIOPOLLS e ..o vee e r e

o coemplete or restore promptly «nd in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incuired therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
] l.iom,‘and restrictions altécting said property; if the heneficiaty mo requests, to

b= join ir executing such linancing statements pursuant to the Uniform Commer-
pay lo:. filing same in the..

cial Code as the beneliciary may require and to ‘
proper public oftiee or 'oflices, ‘asi well As ‘the tost o} all lien' sedréhes made
by tiling ofticers or searchi i 8 _may be deemed desirable by, the.
beneficiary, Rl Ve B 0 N ‘ k
.: .. 4. To provide and continugusly maiatain insurance cn_ the buildings
"riow, Or; hereafter erectéd‘on’the “asid premises againsf  lois. or ‘damage by lire
.and sych. other hasards as the beneliciery ‘muay " from time to time require, in
‘an “amount ‘nat less than $ e s WEItER B0

H bl with loss payable tc the ‘latter; all
ithe benoliciary ay sqon ds insured;

to: the b iary,
licien pf.insurance shall be deivered fa <

{ the grantor shail Inil ‘for any reason 1o procure any such insurance and 16
deliver said policies. to 'the beneficiary_ at least, liltsen daya prior to the oxpica-
tion of any policy of insufaiice now or “herealtet placed on sald :buildings,
the beneficiary may procure the same at drantor's expense, The amount
collected under any lire or other insurance policy may be applied by bensti-
ciary. upor any indebtedness secured hereby and in such order as beneficiary
may idetermine, or at option ol beneliciary the entire amourt so colh-cted, or
any . part{ thereol, may be rel i to_grantor. Such lication or release shall
not cure ‘or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. - ., . e, i
"5. To keep said premises Iree irom construcsion l'ens and fo pay all
‘taxes, assessmenis and other charges that gnay be levied or asseased upon or
against said property belore any part of such taxes, asscszments and other
charges become. past due’ or delinquent and promptlydeliver receipls theretor
to’ beneliciary; should the grantor fail to maeke payment. ol any taxes, assess-
.ments, insurance premiums, liens or other charges payable by grantor, cither

by direct \ payfiént:or: by providing beneliciary with funds with ‘which fto:.'

make such payment, beneficiary may, at its option, make payment thercof,
and the amount so paid, with interest at the rate et forth in the note. secured
hereby, together 'with ‘the obligations; described in paragraphs 6 and 7 of this
trust ‘deed, ‘shall’ be“added to and become a part of the debt secured by this
drust. daed, without, waiver ol any. rights. arising .[rom breach..of: any of the
covenantr hereof and’for
‘érfy - hereinbefore descril ; h
same*‘extent-that they -are.:bound for. the: payment. .of the obligation herein
described, .and..all such. payments shall_be, immediately due .and_payable with-
out ‘notice, and the nonpayment: thiereof shali, at the oplion' of the benelidiary

such payments, witk intersst as’ aloresaid, the prop-

renddr-all cums secured by this: trust deéed immediately dite dand payablé and *

constitute ‘nT»br_each o,; thiat- ;n;:l o i P .x“ ; 'ﬁl d i ,
S Q. all costs,; lecs, and e ;] his trust including ‘the cosf
%[["_!i'f’lé unrcl‘ip:: ‘well’ as the oth?? c%ss}ﬁ?and'expenm' of ‘the trustee incurred
In' corindotion . with or ‘in ‘enforcing- this oblidation-and tristeo's and. attorney’s'

fees -actually incurred. " )
7. 72'0 nrpenr in and delend any action or proceeding purporting (o

RS

allect the secur: ((’y T b a 1
actlon or proceeding in swhich the beneficlary ar trustee may appear, including
any - suit lorthe foreclosura ol thix devd, to. pay all coaty and expeoacs, In-
cluding avidence of tlilo and” the beneliclary'n ar truttve’s “attorney's” lein; ‘the '
amount ol ‘Btfornay's Ieed mentioned In: this pnmﬂmpl} Y in alt onsss shall be
Hixed Dy the telal vouet poad. in the event ol an appra
dworen ol the trial conct, granfue lurther ndress i {:7)' Auviy s on the ap.
pollnta court shall ‘adjudgs roasonahle as the hanieticlary's or trastee's wifor-
nay's fees on sush appaeal,

1¢ is mutuslly agresd that:
n tha svent INaL any
IRt of emirend don
woedentn

Wy
wiw 1
tion fos m&"('mm. wiich aee in
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widhe, it
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to pay all reasonable costs, expenses and attorney’s lfees neconsarily pald or
incurred by grentor in such proceedings, shall be paid to bencliciary amnd

excves o Phe anmunt tispaiied

applied by it tirst upon any reasonable cois and expenses and attorney's Iees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr o< lings, and tha bul. ppliod up'cn lﬁ. lnd;bhd;w.n
secured. hereby; and drantor, agrces, at its. awn cxpense, to, take such agtions,
and~exetute :uch ‘instrumentd  as -shall e “Revdssary “in- obinining stch £6m-
pensation, promptly upon beneficiary's request. X

., At any time and from time to time upon written reguent of bene-
liciary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without rliecting
the liability ol any person lor the payment of the indebtedness, trustee may

H ! . tively, i padnt then d
bed, ax’ well an (the drantor, shallibe bound:ifo tha ' Sbfidutin: saio  mount then due under

rights’ or .pawers of \beneliajary ‘or. trustee; ‘and in any muit, . i
tromy any judginent or ), .

1170t skl Prapaeiy AR b Yakin
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(a) consent(to the making of any map or plat of said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or. other adreernent aflecting this deed or the lien or charge
,.. therood,; (d)_reconvey, without warranty, all or any part ol the property. The
drantee in an reconveyance may be described as the “'person or peesom
logally entitled thereto,”” and the recitals there'n of &ny matters or lacts shall
be conclusive proof of the truthiulness thercol, Trustee's lecs for any of the
. services mentioned in this psragraph shall be not jess than $5.

. 10. Upon any delault by grantor hereunder, beneliciary tay at any
time without notice, either in person. by agent or by a receiver o be ap-
‘pointed by. a. court, and without regard fo the adequacy ol arny security for
theé indebtedsiess hereby secured, enter upon and take possession of said prop-
eriy or any .part.thereol, in its own name sue or otherwive collect the rents,
issues and ‘profits, including those past due and unpad, and apply the same,
less costs and expenses ol operation and collection, including reasonable uttor-
nioy's lees upon- any indebtedness secured hereby, and in such order as bene-

. -liciary ‘may determins,

... 11 The aontering . upon. and taking possession of said property, the
collecticn ‘ol  such. rents, issues, and profits, or the procseds of tire and other
insurance' pdlicies 'or comipensation or awards lor aav taking or damage of the
oroperty, and the. application or reletiné thereot ns aloresnid, shall not cure or
waive any dolault or natice ol. detault hereunder or invalidate any act done
pursuant {o such rotice.

12. Upon delauit by grantor in payment of any indebtedness secured
hereby or in his perlormance of uny agreement hereunder, the beneticiary may
declare all suma d hereby i diately due and payable, In such an cvent
and it the above described real property is currently used lor agricaltural,
timber or graring purpcses, the beneliciary may proceed to foreclose this trust

. deed in.equity, as..a morigage in the .manner provided by law lor mortdage
loreclosures. Howsver il said real propecty in not »o currently used, the bene-

ficiary at his election may proceed (o loreclose this trust decd in equity as a

. mortgage. or. direct thy frustee (o loreclose this trust deed by advrtisement
and sale. In the lalter event the beneliciary or the frustes shall execute and
cause to be # ed -his. written notice of detault and his election ‘o sell the
said described real property "t satisty the obligations secured hereby, where-

.:upon the. trustesa shall, he time and place of sale, give notice thereof as then
reqaired by " law* ond eedd Yo loreclose this trust deed in the manner pro-

vided in ORS 86.740 to 86.795.

13, Should the benoliciary elect to foreclose by advertisement and snle
then aiter default at any timo pgior to live days before the date set by the
trustee for the trusies ale, the grantor or othesr person so privileged by
ORS 86.760, may,_ p the beneliciary or his rs in interest, respec-

the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

1 “en’arcing the terms ol ‘the obligation and trustee’s and attorney's fees not ex-

:.:ceeding 350 each) other than such portion ol the principal as would not then
hbe due had no defmult occurted, and thereby cure the delault, in which event
all foreclosure procggdjngﬂ;pall be dismissed by the trustee.

14. Otherwise, thi "gale-shall be held on the date and ot the time and

. place designated im. the rotice ol sale. The frustee may sell said property either

.. in one parcel™or g rate parcels” and chall sell the parcel or parceis at
. papa e

< auction to the hlghog!l;pldddr dor cash; payable at 2he time of sale. Trustee

shall deliver o the purohaser it deed in form as required by law conveying
the rgpn{ly %, 90id;, but without any covenant or warranty, express or im-
nlietf he “recitaly 1 1he derd ‘of any mattera of fact shall be conclusive proot
of the (ruthluinoss thereol. Any person, excluding the trustee, hut including
. the grant 3 and be ;)fll,'w;mny purchase at the sale,

. A8 When trustee ustls pursuant to the powera ‘)rﬂ\'l:ird herein, truster
shall apply the proveeds 'of waln tu’ phyment of (11 the expomes of wele, in-
alucingd the ‘Qompemsation of -the' tristan nnd & reasonable charge by frustee's
-afburney,. (2} to ”u»ah.'l ator: weoured by the trust doed, (53 15 all pervons
having” recurded Hens aubawquent to the Interest of the trustes in the trust
devd an thele Intareste may appeas In the order of theic priotity and (4) the
munﬁu..qt 2nxe.to. the deantar_or to bin successor in interest entitled to. such
Surphis, 2T T T
ST RN pedsoiV pirinitted ‘by law bensliciary miny from time o
o tute: appoing & : 810 4Ny frustee namead Aerein or to any

aikceermd troftee nppolnted hereupder, Dpon such appointisent, am! withet

Convayanas (o (he sucoessor (rusies, (he tatter shall he vested with all citle,
powerd and: dutlea conlerred upan any tiumtes hotoin named or appointed
hereunder, Euch such appolntment and substitution shall s made by writton

instrument executed Ly keneliclaty, contalning relesence o vhia truxt deed
and fis place of record, which, when recorded in the ollice of the County
Clack or Recorder. ol tha wounly ar countien in which the properey i rituated.
" ahall belconclusive” peonl ol "proper appointmient of the auccrssor frustee,

17, Trustes  sovapts thix trint when this desd. dulv evecuted  and
acknowiodded In made:# public record as ‘I-wml«: by taw. Truster i mo
oblifated to notily sy -party . heroto of pending sale under any vrher dend o
trust or ol any action'or. proceeding In which granfor, beneliciary or trastve
shall be & party such “antion or procesding it brought hy trustes.

NOTE! Tha "Hioel. Doed: Aer i
or savings uﬁd loan gusoglal) 1thosi 0. da 1988
propeny of this stote, Its subsidiaries, affiliater, agents of

R AT I T o -~ B - TR I S
prévides” that the tfuites” hiéreuntier must Lo either on aticiney, who' is' ah’ env
) horized b under tha, lows of Cregon
branches, or the United Swites of sy agancy

ebié ol ihe Otegon Stolé Bar, o bank, trust company
e insurance. compony wwehetized to mwure title to reol

.

: of, the: Unifed 5191!9:‘._




agress'to and with ¢k
described real property an

The. grantor: warrants that the proceeds. of the. loan represented by .the above described note and this trust deed are:
‘(a)% primazily tor- grantor’s ‘personal, family, houschold or agricultural purposes-(see Important Notice below),
bt L& 4 ‘ AL - ren-; : 5 > '» rorT . '_,,' PUrep th .cl.." # icaliural
This déed applies to, inures o’ the benelit of ‘and binds all parties hereto, their heirs, legateen, devisees, admiristrators, exocu-
tors, .personal ‘representatives, successors and assigns. The term beneliciqry ehall moan the holder. and owner, including pledgee, of the
contract secured hereby, whether or-not'named as a beneficiary herein. I'n construing this desd’and whensver the context 8o requires, the
sculina.'gender ‘includ ,the feminine ‘and the neuter, and the singular number includes the

; Plural,
- IN WI TNESS WHERE‘@F,‘éaid grantor has hereunto set his ii‘ém_d tha '

; -and year first above written.
* IMPC .TI‘XA‘NT NOTICE: Delete, by Hining ouly - whichever warranly (a) or (b) Is

not" applicable;, if warranty. ta) Ia applicable’ and the: heneficiary (5 o creditar.
or-such.~word. is:
beneficiiry MUST comply w
urns;. for this purpose,
the purchase . of o dwellin
iF thig: Instiument fe
nt, If,. &

sV
.| STATE oF OREGON,. C:

.OF OR
: cct,%;,a,’},?;tg nolu
i May 11
appoared th

< Whi

.. D

(SN -~who, being duly sworn,
for himseli .and not one. for the other, did say that the former i the

. ..president and that the latter is the

~and acknoiwlsded this torsgoing instru-.
-_hej.r" - j;‘g’olun'mi;';‘,adt and deed.”

N 1sfrument was aigned and sealed in be-
H\,‘\!‘yv.o‘f its board of directors; and each of
mont to. be its voluntary act and deed.
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{ " -REQUEST-FOR FULL RECOMVEYANCE .

the Toda

n-tully paid and. s 1
$aid. trust deed or Fursuant to gtaty nool, all evidences.of indebted; 8. sacured
herewith together. g try o) IEL ipeqavey withouy ,mg_ty.,;,to.thum.’;th
estate now, hel ndes: the same: Mgﬂ»-moogye,yanpp .and documenty_ to-.
04T B [ '

CORETEN O JRCRAN

-DATED::

F De not loss or dnlgoy this Trust Deed OR THE NO)‘I which it sogures,

- TRUST DEED
: (FORM No. 881)
ATEVENS-NRSS LAW PUB, C,, rpRTLAND; ogm{.;q 4

RSO BRI [§ 2384

RERSYir sy S,

KIRKLAND J\ WH &0 ‘vécsived for record on the
" ayiof . Mag. . ... L1928,
2.......0'clock. A. M., ared recorded
‘ oy YoR - ~ j «MI8.....0n page.11167. o
v B IR e oRDER'S UsE reol tumber.. A9012.....
: : I e e T T : Mortgages of said County.
, AL 2 e o ¥ BERRES o Witnuss hand and T
N 2etG uary Benetislaneally ovv T i‘a:i my hand and seal of

, ‘ ‘affized.
'R,I.*:,:'f.w:5mm:1nzcogqnmquam:ma;,:\(\ \ ey
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