THIS TRUST DEED; dade this. ... .23

e

Grantor irrevocably grants, bargains, sells

Iot 7 in Block 16 OREGON SHORES SUBDIVISTON
the County of Klamath, State of Oregon,

1117% S|

e day of ... e MARCGH .., 19778, between
MICHAEL Tio. MAGEK, A SINGLE MAN, .. ... ...

oo TRANSAMERTCA. TITLE  JNSURANCE..CO. )
WELIS LTY SERVICES.. TNC. ,. TRUSTEE. UNDER : TRUBT.'NO,..7219 .., as Beneficiary,
, WITNESSETH: A R

and conveyy to trustee in
TR County, Oregon, described as:

, as Grantor,
, as Trustee,

P Y s A2

with i‘pbwer of sale, the property

) LTract #1053, in
‘al’ ghown on the map

Tiled on October 3, 1973, in Volume 20, pages 2L and 22 of
-MAPS- in the offié of the County recorder ofsaid County.

S T 1

‘together with all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in cornec-

tion with said real estate.

v FOR THE. PURPOSE.OF :SECURING-PERFORMANCE. of:each agreement of grantor herein contained and payment of the

.sum of

TWO THOUSAND. THREE HUNDRED..AND SEVENTY=THOQ-:

thereon -according to the terms of .a.promissory note of even date herawith,. payable .to. bomii-;:;ary or
tinal payment of principal and-interest: hereof, if not-sooner paid, to be due and- gayable:,
.The date of maturity of-the debt secured by this.instrument is the date, statsd. above, on which the tinal installment o

' order and made by grantor, the
19

, 19 .
{ z2aid note

becomes due and payable. In the event the within described property, or any part thereof, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
“then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomne immediately due and payable.

The above described real property Is not currantly: used for agricultural, timber or gruzing purposes.

To protect the security of this trust deed, grantor-agrees:

I, To protect, preserve mnd maintain said property in good condition
and repair; not to remove or demolish any bullding or improvement thereon;
not -to-commit or permit any waste of said property, .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi tions, cov condi-
tions and. restrictions allecting said .property; il the beneliciary so requests, to
joir ini executing such financing statements pursuant to the Uniform Commer-

cial Code as’ the.beneficiary may require and to pay lor liling same in' the-

proper.; public office or‘,oHi[:es, as wz_:ll ‘as ‘the cost ol all lien searches made
by: filing ofticors or searching agencies as may be deemed desirable by the
beneticiary. ST RS o v ‘
= - 4. To provide ‘and confinuously. maintain insurance on the buildings
now- or. herealier ‘erected on_the said premiscs against Joss or damage by lire
' and such-other hazards as _the beneliciary may from time to time reguirs, in
an ‘amount no¢ lsss thap” §.:.2 e 1 , written in
pani ptable :to_the -beneticiary, with loss payable to the latter; all
. policies ol insurance shall be delivered fo the beneliciary .ar soon as insured;

il the grantor shall*{ail 'lorknny"rgason to procure any such insurance and to’

deliver said pol; 'y at-Jeast lilte=n days.prior to-the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any liro or other insurance policy may be applied by benefi-
clary upon any indebtednsss sscured hereby and in such order as:beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall

act done pursuant.fo. such notice. . N

5. To keep said premises lree from construction l'vns and to pay all
taxes, assessments and othber charges that. may- be levied or assessed upon or
agdainst said- property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the Arantor fail to make payment ol any taxes, nssess-
ments, - insurance, premiums, liens or other charges payable by grantor, either
by direct ' payment or. ‘by providing beneliciary.with turids with which to
make such payment, Leneficiary may, at its option, make payment thereof,
. and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations. described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

not cure or waive any default or notica of default hereunder or invalidate any -

‘trust -deed, -without waiver of any rights ati:iqg from breach ol any of the:
, covenants_hereof and lor such payments, wth._interest as aloresaid, the prop-

erty hereinbelore desciibed, ‘as well ‘as the grantor, shall be bound to the

“same 'exfent that' they arebound lor the .payment of’ the oblijation herein:

idescribed, and all such payments shall be.immediately. due and payable with-
out notice, and the nonpayment thercol ahull.,at the option ot the beneliciary,
render all sums secure
constitute a_breach:ot this trust deed. '

6. To pay all costs, lees and ixpanses ol this trust‘ihcluding the cost .

of title search as weli as the other costa and expenses of the trusteo incurred
"in connéctlon with or in enlorcing this obligation and trustee's and atfornoy's
“'fees actually incurred. . i
7. 7Zo appear in and delend any action or proceeding purporting to
alfect the securily rights or powers of -beneliciary or trustes; and in any suit;
action or proceeding in which the beneliciary or (rustee may appear, including
-any suit.for. the foreclosure of this deed, to pay all couts end expensecs, in-
celuding evidence of title and the beneliciary's or trustec’s atlorney’s lees; the

amount of attorney's lees mentloned it this ‘paragraph 7 in all cases shall be

“tixed by the trial 2ourt anit'in the event ub an appeal Drom any jutddinent or
dearee 0F the tetal coyet, drantor lurther agreer fo pay such aum an the ep.
peliate camt shatl adjudie reasonable an the "benvliciary's or trustos's attae-
ney's fees on -8 8

wd 4 f6.onutunlly agreed. that: .

/8. In the event that any portion or all of said property :hﬁll be taken
under the right of eminent domain or condemnation, benoliciary shall have the

right, it wo elocts, to require that all or any portion of the monies payable -

as compensation for such taking, which are in excvess of the amnunt required
to pay all reamonable costs, expensee and altorney's focs necessarily pakd or
incureed by drantor In ach  procecdings, ahall be pald 0 beneliviary and
applied by It diest upon any reasanable coxtn and oxpenses amd aftorney's leen,
hoth In the trial and appsllate courts, neceesarily pald or inourred by bene-
liciary In asuch proceodings, and the bulance applied upon the indebtednoss
_secured hereby; unjl drantor sgrees, af ita own - expionge, 10 take auch  wotlony
and execulo ‘such instruments aa shall' tie necomsary i obiaining such com-
pensation, promptly upon beneliclary's requost,

. At any time and lrom time to time upon weltten request of hene-
liciary, payment of its lees and presentation ol thix deed and tho note lor
endorsement (in case of [ull reconveyancea, for cancellation), without alfecting
the liability ol any permon lor the payment of the indebiedness, (rustee may

by this trust deed immediately due and ‘payable and _all loreclosure pr

(a) thsb’flﬁ?o the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charde

- -thereol; .(d)-sacenvey, without wareanty, all or any part of the property. The

grantee in_any reconveyance may be described as the "person or persons
legally entitled thereto,' and the recitals there'n ol any matters or tacts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall ... not lesy than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any

time without nofice, either in person, by agent or by a receiver to be ap-

pointed by ‘a cuurt, and without regard to the adequacy ol any security fur
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any -part - thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney'.! {ees upon any indebtedness secured hereby, and in such order as bene-

- liciary’ may determine.

. 11.-The entering - upon and taking possession of said property, the
collection ol -such rents, issues and prolits, or the proceeds of fire and othe:
ingurance policies or compensation or ewsrds lor any taking or damagde of the
property, 'and the application or releasze thereof an aloresaid, shall not cure or
waive any dalault or notize ol delault hereunder or invalidate any act done
pursuant to such notice.-

i2. Upon delault by grantor in payment ol any indebtedness aecured
hereby or in his performance ot any agresinent hereunder, the banelicinty may
declare all sums secured hereby immediately due and payahblz. In such an event
ard it the above described real property is currently used for agricultusal,
timber or graring purposes, the beneliciary may proceed to Inreclase this trust
deed in.equity, #o a mortgage in the manner provided by law fcr mortgage
{oreclosures. However il said real property is not so currently used, the benc-
ficiary at his electionn may proceed to loreclosc this trust deed in equity as a
mortgage or. direct the trustee to loreclose this trust deed by advertisement
and sale. In the lailer event the beneticiary or the trustee shall exccute and
cause to Jbe recorded his written notice of delault and his election to sell the
said “describod -real property lo'-salisly the obligations secured hereby, where-
upon the. trustee-shali {ix the time and place of sale, give notice thereol as then
required by laiv and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then after Jefault at any time prior to tive days belfore the date set by the
trustee lor the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may psy to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thiereby (including cosis and expenses actually incurred in

“-enlforcing the ferms ol the obligation and trustee’s and attorney's less not ex-

ceeding $50 each) other than such portion of the principal as would not! then
be due had no default occurred, and thereby cure the default, in which event
dingn shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustea may sell said properiy either
in onc parcel or in’separate parcels and shall sell the paresl or parceis at
auction to the highest bidder dor cayh, payable at the timn ol sale, Trustes
shall dellver- to ths purchaser its deed in form os required by law conveying
the .properiy. ao.sold, but without any covenant or warranty, express or im-
pliccf"})he recifals in’ the deed o! any ‘matters ol lact shall be conclusive proot
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciacy, may purchase at the sale.

L5, When trustes sells ?urmnnc to the pocwrs provided herein, trustee
shall apply the proéseds of sate fo payment ol (1) the expenser of sale, in-
vhiding the compensation of the frustee and n reasoncbfe charge Dy truster's
Atfarroy, (2) 1o the obligution secutad by ths frust diwd. ¢ 3) ta £ persons
having recorded lisns subsequent (o the interest of th  trustes in the trust
doed as their intorests may appear in the order of their ariority and (4) the
lurp}m. il any, to.the granioc or to his sicceasor in inter>st entitled to such
surplus.

16. Por any reason permitted by law beneliciaty may fr.m time to
tima appoint a or. s 10 any trusfee named herein or to any
surceasor frustes appointad herennder. Upen such approintment, snd without
conveyance to the successor frustee, the iatter shall be vested wan all title,
R“w". amd_ dutles conferrgd upon any trustee herein pamed or appointed
erender. Bach auch appointment and wubstitugion shall be mads by written
Innfrument exesuted by beneliciary, containing relerence to this teust deed
and itw place ol regord, which, when recorded in the oflice ¢l the County
Clerk nr Racorder, of (the. ogunty ar counties in which the property iv situated,
shall he conolusive pico ol propor appolntment of the successar trustee.

17, Trustes acoepte thix frust when this dend, el evecuted and
nchnowledged In made & publis tecord as provided by fan. Toptee n nor
obligated (0. notily: any . garty heretn ol ,mu’m‘a rade umfer anv otdwer dead of
truat or ol any RGN O  proveading in which grantor, bemodicmary or trauces
sholl be a party unless such action or proveeding is brougrs by truntve.

‘N‘OTE:.The Trust Deed Act provides that the trustea hereunder muit be either an attotney, who Is o Betive

or gs_ond ‘foan: authorized 1o do-business under:the laws of Oreg
property of 'this state, its subsidiaries, affiliotes, agents or brariches, or the United

Ler - the United Stoms,:'n: thle -
fotes o7 any ogency 1623«.
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