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DEED, made this.... 1. ..

gt
ATt 4

; T i
0XX--Z

ie.& Deborah A..
- TRANSAMERICA: JITLE. TNSURANCE..CO,

and . WELLS. FARGO. REALTY, SERVICES. INC, ,.TRUSTEE. INDER.TRUST:NO
- T ¢ FETIPEE ST WITNESSETH: I
and conveys to trustee in trust,"with power of sale, the property

Grantor irrévocably grants, bargains, sells

TkUST‘ DEED

s . day-of. ... .
ie, Bushand & Wife.as.tenants. by ‘the entirety

T —
ey 1978, between
., as Grantor,
-......, as Trustee,
., as Beneficiary,

,_7219,' .

. KLAMATH.. . ....County, Qrégon, described as: =

.- ot 22 in Block 5 OREGON SHOKES SUEDIVISION-Tract #1053, in

gesd nin filed onm October 3, 1973, in Volume 20,
. SR in the office of the County recorder

BoamiE 08 DECH O LU AUMT Feyre

“fhe County of Klemath, State of Oregon, a#:8hown on the map

es 21 ‘and 22 of
of said'County.

A ) PR e ARLEE §a

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.
. FOR,THE: PURPOSE -QF, SECURIN,

sum ‘ol T}BEETHQUSANDSD(HUNDRED 0 g om0 e o m e

thereon accarding to the ferms ol a promissory nofe of even dat‘e_[gc‘(e};'it ble. to beqeli
final payment .of.principal and interest.hereof, it not sooner.paid, te be due and. payable

The date of.

h t. maturity of,
bacomes due and payable. In 't

{. the debt secured by this instrument is the date, stated a

G PERFORMANCGE - ot -each agreement of grantor herein contained and payment of the

ruArhsdrotorisindioing

37/1.00 Dollars, with interest
fary or order and made by grantor, the
R e e e U L U
on which the linal installment of said note

tis 'event the within described property, or any part theréof, or any interest therein is soid, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained ths written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above describad real property is not currantly-used. for. agric

To protect the security of this trust deed, grantor-agrees: :¢
1. To protect, preserve and rmaintoin said property in good condition
and repair;, not to remove or-demolish any ‘building or improvement therecn;
rmt,tq,po,mm:tm,nct;mit‘qnx.wm«ouaid B0, i
2. To complete or. ré!

T
restare . promptly —8nd~in  good "and ~workmanlike:

manner-any building or improvementwhich may. he construcied, damaged or
destroyed thereon, and ‘pay when:due all costs incurred therelor.

3. To comply-with_ all" Jaws, ‘ordh s, regulati cov condi-
tions and rastriciions allecting said property; it the beneliciary so requests, to
join_in- executing guch_{i g stax ts pursuant to the Unitorm Commer-
cial Code as the beneficiary ma i
proper public oflice or-ofticas; ks’ well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
heneliciary. 5 T e
4. To provide and continucusly maintain insurance on the: buildings
“now: or; hereaiter erccted on’the sald .premites against loss or damage by lire
.and such other hazards as the heneliciary ‘may from time to time tequire, in
&n ‘amount not less than § S , written in

ptable to: the b i ayable to the latter; all

with lcss

Y .
.policies, ol insurance shall be deiivered, iq,ﬂ\q‘ beneticiary as soon as insured;

il {he grantor shall fail for any reason ‘to procure dny such insurance and fo
deliver said policies fo. the bencli  dit ira-
tion of any policy of insarance nuw .of ‘herealler placed on said .buildinge,
the bheneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done.pursuant. to. such notice. .. .. o X

5. To keep said premisen Iree Iro ohstiuction lens and to pay all
taxes, ossessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chatges becoma past due or delinquent and protaptly-deliver receipts therefor
to beneficiary; should the grantor fail to make paymen(. of any taxes, assess-
ments, insurance premiums, Hens or other chardes payable by granior, cither

by direct * payment: .ori.by providing beneliciary with funds with which’ to*."

make such payment, bencliciary. may, at. its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note ‘secured
Rereby, together with the obligations'described in paragraphs 6 and 7 of this
trust deed, shall’ be added to and bécome a part of the debt secured by this
trust. deed, without, waiver of any tights ariving from, breach of any ol the
covenants hercol and’for such ‘payments, wth Interest as' aloresaid, the prop:
erty hereinbefore described, as™ well as ' the grantor,”shall be bound-'to the
samo: extent that they:are bound for: the payment.ol the obligation horein
described, .and_all such payments shall _be, immediately due and payable with-
out notice, and the nonpayment théreof shall, at” the ‘option ol the beneliciary,
render: all “sums -secured by this. trist deéd immediately’due and payable and
constitute ‘a.breach of this trust deed. S
. Ta, pay;, all costs, fecs and.

o

3 of ' fhis frvat including’ ‘thé ‘cost

ot’ scarch as well as the other costd and expenses af ithe trustee incurred
in connectioniwith or in enlorcing 'this’ obligation ‘and. trustee’s and atiornzy's:

lees actually incurred. X i .
7. To appear in and delend any action or proceeding. purporting to
atlect the, 'ucurﬂy xig’nts or.powers, of .haneliciary or:.frustee; and in i
action or proceeding in which the beneliciary or trustee may appear, including
any . suit

cluding evidence ol title and the benrticlary's or”trustee's attorney's lees; the ™
afiolint~ bl ‘attorney’s”Tees mentioned in this' paragraph 7-in all casoy shall -be .

tined: by the:érinl courd-and o the event ol.an appeal lrom any -judgment or
ecres ol the (rial eourt, drantoe further m’lven, o pay such aum aa the ap-
pulinte ehirt whall mnmhu teasonabie ae the henalieinry®
finy’a lepn 00 BUCh omrm,
Ieda mptually adroed thaey
8. In the evenl that any parthon ar ali ot wahit propasty ahall he tahen
under the thght ol vealnent domaln: o vand thon, honefielary. shuti have the
right, it 1t 30 elects, m-m’uiw that all ac any: portion ol the ownies payabfe
as compensation tor such taking, which are in excess of The st required
to pay all reasanable costs, expenxes and attorney's leen necexusrily pald o
incurred by drantor in such proceedings, ahall ba paid (o beneliciary amd
applied by it lirst upon any reasonable costs and cxpenses and attorney's lees,
both in the trial nand appellate courts, ily pald or incurred b bene-
ficiary in such p: dings, and the bal lied upon the indebtedness
ured _hereby; and prantor, pgrees, : ) .
and-‘executs such instruments us ‘shall' bo. neddsiary”in- oblaining such 'com-
pensation, promptly upon benall’cinr'v'n raquest,

9. At any time and lrom titne to time upon wrltten request of bene-
ficiary, payment of its lces and presentation ol this deed and the note for
endorsement (in case ol lull reconveyances, lor cancellation), without nllecting
the liability of any Lerson for the payment of the indcbledness, fruntee may

v requiré - and to-pay lor liling same in the .

iary at least Jilteen days prior to the expira- .

any ‘sit,. .
o7 - the foreclosure of this deed, to pcy all costs and expenses, in-

v 0r truded's attors

.t aping g, s

at_ita pwn _expenpe. to take such actiona - .
i 7 ahall b conclusive prool

of grozing putposes.

:; (@) conpent-to the making o! any map or plat ol aaid property: (b) join in

granﬁn!z any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
,i}mejq!;, {d)_reconvey, without warranty, all.or any part ol the property. The
& ~AP) Y. 10D 'y may described as the "person or  persomns
legally  entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiuiness thereol. Trustee's {ces for any ol the
nervices mentioned in this pacagraph shall be not less than $5.

., 1U. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, . either in person, by agent or by a receiver to be ap-
poinfed. by a. court, and ‘without refard to the adequacy ol any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty. ¢ any -part. thereoi, in its own name suc or otherwise collect the renfs,
farues and profits, including those past due and unpaid, and apply the same,
Icas‘co:t: und expenses of cperation and collection, including reasonable attor-
ney's feea upon any indebtedness secured hereby, and in such order as SHene-

- ficiary imay determine.

. . 11. The entering \upon. and taking possession of said property, the
gollccuon of sych rents, jssues and profits, or the proceeds ol lire and other
insurance  policiex ‘or compensation or awards lor any lnkinj or damage of the

. property, &nd ke dpplication or release thereol as aloresaid, shall not cure or
waive any. default. or notice of delault hereunder or invalidate any act done
pursuant (6 such nétice.

12. Upon default by grantor i payment of any indebredness secured
nereby or in his performince of any agreement hercunder, the beneliciary may
declare all sums 1acured hereby immediately due and payable, In such an event
and il the above describad real property is currently used lor agricultural,
timber or grasing purposes, the beneliciary may proceed to foreclose this trust
deed . in, s, 23 Rmortgdage in the manner provided by law lar morigage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee (o foreclose this trust deed by advertisement
‘and sale. In' the laiter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delfault and his eiection to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trusten shall fix .the time and place ol sale, give notice thereol as then
required by “law’ and proc fo foreclose thin trust deed in the mann:r pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect (o foreclose by advertisemnent and sals
then afier detault at any tima prior to five days before the date rer by the
trustee for the teustec’wrsale; "the franfor ‘or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured: thereby (lncluding costs and expenses actually incurred in
enlorcing the terms &f the obligation and trustee’s and attorney’s fees not ex-
. ceeding $50 eech} other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the default, in which event
‘alf foreclosure p: dings shall be disrnissed by the trustee,

" 14, -Otherwise, the. sale shall be_held on the date and at the time and

< =}:Iace designated in the notice of sale. The trustee may sell said property either

“in one parcet:or in separate parcels and shall sell the parcel or parcels at

“t puction lo thd bighest bidder for cash, payable at the time ol sale. Trustee

shall deliver to .the purchaser its deed in form as required by law conveyind

;_,fhli! fro perty so 'sold, but without any covenant or warranty, express or im-
v - plied.

'He‘recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, buf including
the. grantor and beneficiary, may purchase at the sale.
L . “When, trustee sells pucsuant to the powers provided hecein, trustes
shall apply-the-proceeds of sale to payment of (1) the expenses of sale, in-
sluding the compensation of the trustes and a reasonable chards by frustee’s
attopnoy, {3340 the vbligation aecured by the trust deed. (3) to all persons
having recorded fnw sebssquent (5 the Interest of the trusfee in the frust
deed Hx (hoie inferests may appear in the ovdee of theiv prionry and (4) the
,_:gq(pngq’ (U any, 10, the drantor of (i Bis sevessse dn interese ontitied such
P, °
‘ [‘»'.-ffﬁ\ Por any-resson parmitied by law benaliciary may fon time o
cOp siogesnre (0 any Trastee nared Nerein or to any
nte? Norsunder. Upon auch appointment, amd without
convey o trunten, the latter shall be vested with all title,
wers and  duties. conlerred ipon any ftrustee hercin named ot appointed
sreunder, Eaoh gueh appolntmont and submtitution shall he mudo by written
instrument executed dy beneflelary, comtaining seference to thiv trost deed
and ite placa of record, which, when recorded in the oilice ol the Cuunty
Cletk or, Recordar. ol the. o?unly‘or counties in which the propecty in aituated,
sof ol groper appulnfment of the successor frustae.
17, Trustes ancepts (bl fruxt whoen chis deed, duly evecuted and
acknowfedgod in made & publio tecord as imwi\l«i by law. Trustes it not
obligated fo aotily Any party hereto ol pending sale under anv other desd of
trust or ol any action or procesding in which grantor, benshiciary o trastre
shall ba a party-uniexs #uoh action or proceeding is brought By s

AUCEHINGL  (rkiRe . AR,
to th

WOTE: The ‘Truif. Diod" Act protides that the truiter harsundae must bn shitis’ af
or savings .and lean iatlon authorized 10 4o buy O
property of:this state, s ‘subsidiaiies, affiliotes, ‘ogeats or bianches, o the' Unit

St BONED X Yo .
atigmey;, who Is afitadriva’ membier ot the Cragon Shate Bos,
vadas the taws ot 0«:302. ot m.;unn%d m&o vrlll Inrance e aany authonzed e nguie f'e o ol
tates of-any tgenty. thereol,

& ekttt Lompony

7519-00548

e et viarsr =)
et




hose cIaxmmg under him, that he is law-

The grantot s.ovenarm and agrees to and wzth the benehqua'y nd
N ) ncumbered title thereto

The grantor warrants. that' the procoeds of the loan repreaenfed by the abovobdmibed note and this trust deed are:
© (a)* primarily | Iar grantorc pemnal fmruly, household or agnoult‘ural purponl (m lmpodent Notice below),

yet ‘ e —re:

~PUEPORDE .

.This deed applies to, iniures to the benelit of and binds all part:ea hereto, their he:ra, le‘atecs, devisees, sdministrators, execu-
tora, personal representatives, successors and.assigns. The term beneficiary shall mean the holder and owner, inchuding pledgee, of the
contraci’ secured haroby, whether or no! named as a beneficiary herein. In construmg this desd and whenever the context so requires, the

Y line. g - “includes the feminine and the neuter, and the singular number i} )

IN WI TNESS WHI:.REOF saxd grentor has hereunto set hif han /d«fbe day and year first above written.

IMPORTANT NO‘I’ICE° _Delete, by lining. gut,gwhld\wcr warranty. (a) or {b} is .
“not “applicakle;. if warranty . (ul is applicabla_ond the beneficlary Is a creditor. .
or. such’-word is definad in. the Truth-in nding Act and Regulation Z, the
beneficiary ' MUST comply with the “Act; and ‘Regulation by making raquired
qlulowm, for. thh putpose, if this’ |mmmcnt is.t0 be a FIRST lian'to finance
the  purchase :of a. dwelling, use Stevens-Ness' Form No. 1305 or equivalent;

_if ‘this tnstrumont is NOY to be a firs¥ [len, use Stevens-Ness Form No, 1306, or
equivalent, If. ‘compliance ‘with ! the. Act; nol uqulr-d, ‘disregard this notice.

(U3 Ihn signer_of the above 13 a corporation;
.. orm of “atknowledgment “opposite:)

/F ; ; R - 1ORS 93.490)
H (,VA,A a,é/f/é‘

. who, bomd duiy sworn,
"the other, did aay that the tormer is the

...president and that the latter is the

ledged the lorcgoing mstru-\
voluntary act and deed.

(OFFICIAL
SEAL)

XpI: . . Myjcommivs;z’cyin expiros;
QFFICIAL SEAL S :

R bOROTHY ER D!CE&\SO
| “NOTARY. PUBLIC - - CALIFORNIA. |

Rl ek Ry
YENTOR

My . expires JUN 17, 151 ’[
o TR TS  REQUEST-FOR L ncouv&vmc: i
- Te ba vsed. only when ebligatiens have been nld.

Thv :nqerugq
{ruat deed..have, besn

; ce ‘of indebte dnass, aegxxed by sald trust deed (which are delivered to you
ﬁy) -}qg&g{qpfgmm .!V“.boqt.mq:mm ~to.the mkummm by the terms of said trust deed the

AR IR TR
ARIYIE LN \_‘

DKTED EREEE

Boneficiary

Do not lose of distréy this Trest Desd OR THE NOTE which'it sscures. Both must be deliversd Qov i thresiee !’.,‘ Hatien befers yonce will be made.

TRUST DEED .. STATE OF OREGON
(FORM No. 881) . DI
L DTRVENS-NKSS LAW, PUE, CO. ,FGkaM‘D: ong, . R e i Klﬁm&:h

s38.

‘ ; s T e » ' certify that the within instru-
; ,,m.u;;u-\ ‘ AR | AR SN EA ! n?gu wis recal \lfod h}r record oq_.the
S SR BT s B g L &gsy of ...8Y . W 19.5 78
wpefabadagesdtis o O ééiv'icifaﬁininv:u BEES ‘t; -1
Geantor T N . in book.. KT on page 1IT5 o
 NKCORPER'S' USK " as file/reel number. . 49020
R ‘ ‘Record” of Mortgages of said County-.
SRR TS WA T 4 3 - Witness my hand and seal of

sy ABPD m:«»fu LT Ble'&_ otk L Couhty. attixed.

kT fammmﬂl ORDIN nsrgrwfr Al o .
‘ ’Hc:iz, e %xm: AN !E'kv A 7 1 LR TR C S S Hﬁa D‘ Mles. .

W'EILSI‘ARGQ EM:’.I’Y SERVICES. . T QQ

s Rttt SR S LinRoynty. Clerk,

572 &, GREEN 8T, =~ . ;Oiwézy s, JL
- PASADENA{\CAL} 91101 RN ar /zg,
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