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irrevocably grants,

[N AR A o

lot.12

INC, ,..TRUSTEE . UNDER .
T WITNESSETH: _
bargains, sells and conveys to trustee
.County, Orégon, described as 3 f‘ B

Puge 11182 - &

. 19..78., between
ENTIRETYs Grantor,
k , as Trustee,

., as Beneficiary,

in trust, w

N

ith ‘power of sale, the property

R R

1n Block 8 OREGON SHORES SUBDIVISIS

‘the'County of Klamath, State of Oregon,: as;
ice of ‘the County recorder

.filéd on. October
"o MAPS. dn {Me Off
atr:s:'.gf: Vet gR

DEERD

Ea T
axi L;f\}:

togéther with all end singular the tenements,

tion with zaid real estate.

Gyl

FOR THE. PURPOSE .OF :SECURING . PERFORMANCE: of -euch:
sum o~ THO. . THOUSAND. NTNE HUNDRED, FiRTY=ONE=s=mmenmmmmmoamsesoannnsnnns Lo/

hereditaiments and appurienances an’d"\éll‘ other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter at

tached to or used in connec-

.agresment of grantor herein contained and payment of the
00 Dollars, with interest

thercon according to.the farms of, & promissary, note .of even date.
tinal payment of principal ‘and_interest: heceof;

The date of matucity.of,
becomes due and paya
shen, at the beneficiary's opti
herein, shall become immediately due and payable.

not- sooner- paid, to be due.and-payable-.
the debt secured by this instcument is_ the. date,
ble. In 'the event the within describad property,
sold, conveyed, assigned or alionated by the grantor without first havin,
on, all obligations secured by this instrument, irrespec

her

}Yiﬁb:_ﬁéyabk to- beneliciary..or. order. and made by granior, the
i . 19

stated,.above, .an which the final installment of said note

or any part thereol, or eny interest therein is sold, agreed to be

%

g obtained the written consent or approval ot the beneliciary,
tive of the maturity dates expressed therein, or

The above described 19l prapsty.Jsunctocvy
TS Prot ;gle?{{i&?dﬂthié téisé deed’ drantor agree¥: *

1. T¢*pr serée and maintain said propérty in good condition
Fepair; not to remove.or, dpm lsk any Wuilding or {mprovemcnl thereon;
p Comedit g peranit aflgal,sxi propar i 5
A Lwhid]

ly. used for agri
o8

and

not ) °7 $ paryy PO,

plete ori>réd or‘p:_’fromq(,l "-nndt((a'«fgoq»d and workmanlike
ding oz improvernént' which” may, ho, conytructed, damaged or

etédp, and pay when dug el cogr‘nc rred therefor,

n*‘eoylpjly ‘m‘(ﬁ},ﬁlﬂ‘}bws;mrdln ud;" regulations, covenants, condi-
ictions Aflec nroperty;-

ing eaid, if ithe beneficiaty so requests, to
execisting ‘such liqandsthgtgatdmenu' . -the Unilorm Commer-
3tRes - or-ottices;-ne* well a8 the co

e as the heneli
o,
gy liling o!licen!qg gegrcht"q“ageqcios a

beneliciary, b T8 T N
. .4 To provide and continucusly ainfain insurance on the buildings
How. ‘o herealfer erected on®the ‘said; promises-against losa or damage by lire
.and such other hazards ‘as the bencliciary nay Irom time to time reguire, in
an ‘amount ‘not less than $.. , ‘written in
i table “to' the :
shall be delivered

mans;

join i

st ol all lien searches made

{ Cd b 43

-policies-of, insurance 180, the; pezugl_ic}a_rg as 8001
il tho grantor shall fail for any reason 1o procure any such inturance and t
deliver said policies. to the beneliciary at least. lilteen .days prior to the sxpiras
tion of any policy of insurance now of "herealter placed on said ‘huildings,
the beneliciary may procure the same at grantor's erpense. The amount
collected under any lire or other insurance policy may be applied by bensli-
ciary upon any . indebtedness secured hereby and in such order as beneliciary
may determine, or at opljon ot ‘Banqﬁciary“ho‘ entire amount 3o cogected, or

any part thereol, may be. rel 10" & r. Such _appl or releass shall
not cure or waive any deiauli or notice of detault Kereundeér or invalidate any
act done pursuant o: auch notice. - .o oo . ;
) To 'keep said premises Ifec lrom construction lens and o pay all
taxes,.assessments. and other charges that may be ‘levied or assessed upon or
against said properly before any part o} such -taxes, assessmente nnd other
charges' becoms. past due or delinquent.and promiptly " deliver reccipts therefor
to beneficiary; sl‘:ould"the grantor ‘fall tb:make payment ol any tanes, assess.
ments, insurance premiums, liens or othir charges payable by grantor, either
by direct * payrment” by providing bereliciary wit
make such pnyment;: hen)liciary rmay, at its option, make payment thereod,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, togother with. the oBligations described in paragraphs 6 and 7 of this
trust deed, shall be added to dand become a part ol the debt secured by this
Lrunt deed, w‘irhouc."p’aivu of .any  rights_arising ;lcom _breach. ol ary ol tha
covenants hercot and. for such, payments, 2
erty  hersinbelors described,” as” Well -an 'the drénto
same’ extent that ‘they-areibound for-the g e obligation hersi
described, and..all such- paysjents shall be,j mediately due and payable with:
aut. notice, and. the nonpayment therect ahall, at the option ol the beneliciary,
ténder “all sums secured by this trust déed immedia ‘dus and payable and
constifite ‘a breach ai this: trust deed..:. pr A
oty 20 6. T, pay, all ;osts, fecs. and,., zuet, including the cost
the trustee incuriéd

ot title search a3 well as 't e other cox "of trus cur: e
Gorin this' Tristed’ s and: attdmey’s

r,‘shall' be bound to ¢
¢ .ol th i

[‘as other, s'‘and  éxpe:
in' toririsction | with 'of 'in ‘enforeing ‘obligation“and-
{ees actually incurred. -

7. To appear in an
allect the, !ecu}‘?;g rig T a6y ' 2 )
action or proceeding in which the l.:enellcmry or frustee may appear, including
any.suit  dor - the foreclosura ol this deed,, to pay
cluding 'evidence of ftitle ‘ant ‘the beneliciary’s or
Lorpunt’ bl nttorney’s lees metitiotied in*thiz ' patidraph 7 in' all cases stall ‘be
e by the frial court aml in the event. vt an G'Pppai tiom -any Judgment oc
decran of the trial courty drantor further u?n«t‘_ Ay much min), as the ap-
pallate coart shalt adivdan o ble un the tolarg's o' truntee's. abtor
ney's le-]u c}nrmh m;sm s od that

Lis somtually. adroed that;. ... i

., dn the event !h:lt any. portlen op all o lnmjg‘f;{
under the tiaht ol emi ] or o tions, UsheFicingy shall buva the
right, I1Lit<sc elocts,: (o roquite that-all ar anv pasticn ol the manles payable
as compensation lor such taking, which Are in excesd ol the amount requited
to pay all reasonablo cosls, expenses and attorney's fees nocemarily pald or
incurred by gdrentor in- such proceedings, shall be pald to beneliciary and
applied by it tirst upon any reasonable casis and expens=a and aticrney’s leez,
Both in fhe trial and appellate courts, necessarily Paid or incurred by benes
Heiary in nu,::h pro¢ ling: nr&d tho " ), pplied upon t:e im !ed'z;-n
secyred, hereby; an . frantor. agraes, at. its. awn.cxpense, 10 take 3u .aclions
nm 'ﬁuu [ s):‘:ch instrumentd a8 “shall “be: nu‘uug)-‘ in' obédining” suck’ com-
pensation, promptly upon heneliclary's pequest.

. At any timas and {romy tine to time wpon written request ol hene-
liclary, payment ol its leon a&nd presentation ot (his deed and N rxste for
endorsement (in cave of full reconveyances, for camweiiation), without atiecting
the liability of any person lor the paymwnt ol the indebteditesy, truatee iy

d defend any action or proceeding purporting fo

o pay lor liling same in;the -

3 _may be deemed desirable by, the -

he ‘latter; all
i as insured; "

funds with ‘which* to*-*

wth_ interest’ an’ aloresnid, the props |

hés of pawerd. b \biédnglicidry of trustee; and in' any et (14 oy

.all_costs and - 2xpenses, in-
l)unlgé's‘ l‘xl‘;gmey‘s” feest the ™

ierdy ahall bn taken '

e ber:or-graxing purpotes.

7 (a)lconsentfo the making of any map or plat ol said property; (b) join in
gmntmg any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allccting this deed or the lien or charge

.thereols (d). ey, without y, all or. any par: of the property. The
drantes in any reconveyance may be dcstribed as the “person or persony

legally entitl, thereto,”” and the recitals theren of any matters or lacts shall

be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentionsd in this paragraph shall be not less than $5.

R !0. Uponi . any detault by grantor hereunder, bencliciary may at any
time without notice, either: in person, by agent or by a rtecetver 1o be up-

s pointed.ky: & eourt, & without regard (o the adequacy ol any security ior

the indebiedness Tiereby secured, enter upon and take possession of said prop-

#rty or any part thereol, in ifs own name sue or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the sarpe,
less costs and expenses of operation and collection, including reasonable attor-
ney's fess upon any. indebtedness secured hereby, and in such order as bene-

. ficlary raay determine.
[N .'115’(Th091m:ia¢'upcn .and taking possession of said property, the
collection ol .such. 'rents, issues and prolits, or the procesds of lire and other
insurance policies of compensation or awards lor any taking or damage of the
property, and the fication of refease thereo! as alorcssid, shall not cure or
waive any default-of notice of default hercunder ot invalwizte any act done
pursuant. 1o such ndtice.

12, Upon default &y grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
detlare all sums secured hereby itnmedtately due and payable. In such an event
and il the abave described real propesty is currently used for agricultural,
timber or grazing purposes, the beneficiury may proceed to foreclose this trust

s odaed it equity, e a-mortgage in the manner peovided by law lor mortgage
loreclosures, awsver il said real property is not so currently used, the bene-
liciary at his elestion may proceed to loreclose this frust dred in equity as a

. mortgage. or .direct the trustee to foreclose this trust deed by advertisernent

“and sale: In the latler ‘event the beneliciary or the trustee shall execute and
cause to be is written nosice of default and his election to sell the
said described real property 'to satisty the obligations secured hereby, where-

1+ upon the l\ruﬂeg,lblll, the time and place of sale, give notice thereaf as ther
required’ by “law’ and” proceed to foreclose this trust deed in the manner pro-

vided in ORS 86.740 to 86.795.

13. Should the bencliciary elect to foreclose by advertisement and sale
then alter delsult at any tine prior to live days belore the date et by the
trustes for the trustee's aale, the grantor cor other person so privileged by
. ORS 86.760, snay. pay i the bencliciary or his yuccessors in infeiest, respec-

tively, the entjre amount then due under the terms ol the trust deedd and the

obligation secured thereby (including costa and expenses actually incurred in

:“oplorcing the terma of the obligation and trustee’s and atforney’s lees not ex-

. -ceeding $50 each) other than such portion of the principal as would pot then

1, b8 due had no default occurred, and thereby cure the dotault, in which event
all forecl e p dings shall be di d by the trustee.

i 14, Othwi!c.‘txq_ sale shall be held on the date and at the fime ard

{ace designated in the notice. ol sale. The trustee may sell said propesty either

i, in one patcel>d i fir-igeparate parcels and shall sell the parcel or parcels at

auction to, the. highest bidder lor cash, payable at the time of sale. Trustee

shall deliver<to . the purchaser ite deed in fo.m as required by law conveying

the property »3,80K, buf without any covenant or warranty, cxpress or im-

in the'deed ol ‘ahy matiers of lact shall be conclusive proof

4

ied. The recitald in
of the truthlulness thereol. Any person, excluding the trustee, but including
Ake. grantor-and beneficiary, may purch at the sale.
15. When trusiee sells pursuvant tu

4 the powers provided herein, trustec
“shall apply the proteedn 'of 'sale’ Yo payment of (1) the expenses ol sale, in-

Inding the' P fisn oF the trintee and & reasanabie charge by frustee’s

Mh){nw. (2). 10 the ohiigetlon wecured by the truxt dead. (3 to all persons
having recorded llsns subseguent (o the intereat of the reustes in the trunt
deed an tholr interests may appoxr in the arder vl theic priority and (4) the
suepun, U &ny, fo_ the drantar oo (0 his mmxessor ity inseceas entitled (o such

surplis
A ed by law Beneliciary may from time to
2 a4 Or. 8 #-(0 any ctustee naniad Aerein or In any
s (rustes pppointed hereunder. Upon such appomtment, amd witheut
onnvey to the truntas, the Initer shall he vested with all tile
5mwan and duties conlerred wupon any trustee herein pamed v appaointed
horeunder, Eeuh such appointment and substitution shall e made by written
inafrument ted by bensliciary, containi reference to this trust deed
and its place: ol ‘record, which, when recorded in the oflice of the County
L (qr‘t q:Rmr@yg.ig} gba‘o?gmty s ceunties in which the property ir situated.
shall be’ tonclusive: proot ol proper appointment of the successor lrustee.

S 17, Trawtee acoepts this trust when this deed, duly executed and
acknowledged In riads & public record ar provided by law. Trustes is oot
obligated fo notily gw party hereto ¢ [i‘nt rale umder any ordee desd? !
trunt or ol any actlon or provending in which drantar, beovtasaiv o e
ahall be u party unlwsn such sotion or prozeeding is browht Sy eatee

VB Hor -any “redsan peripitt
1 thne: appeint: :
LU e 1s

s o

NOTE Tha Trust Dead - Act perbvvla‘r;‘il‘tﬁaﬁ fha Hiustea
or savings .ol

d_loan qutociation authorized 1n.da businesy under tha lows e
property of't

it stata, ity subsidlasles, affiliatos, ugents or branchos; ér the

R I I R U T R L T O D N TR S
oreunddr mudtt bie'* efther’ i of girteys Who ' I8 an: aitive mewbes of the Oregan’ State Bar, o bank. teuat compony

Yred”

n s She Untied Sinte, ﬁ;ﬁ@t Shwtome (ompuny avihotized to maure titte te teal
Srales ar any. agenc heed,




6 grantor covenants and agrees t& and. wu‘h the beneftcxar and‘
in fee simple of said’ descrzbed real pra_perty and ‘has ¢

nd 'that té will warrant and forever defend the same agaitst all persons whomsoever.
The gfantor warrants that the proceeds of the loan tepresented Ly ths above dascribed note and this trust deed are:

(a)¥ ‘primarily for granfora personal lam:ly, household or agrlcultural purpoaet (aae Important Notwe below),

o ‘vvhal e § " o

~PULDCIOD

This deed apphes to, inures to the benelit of and binds all parties hereto, thei "ben'n, leéateea devisses, administrators, execu-
mru, ‘personal - representatives, s and I8 The term benehcmry shall mean the ho der and owner, including pledgee of the
contracl secured hereby, whether or not named as a benefxc:ary herein. In constmm‘ this’ ‘deed’ and whenever the context so requires, the

Trret,

g . the ferninine and the f' ,. and 'the smgular numbar a'ncludu tho plunl
IN WI TNESS WHEREOF sazd grantor has streunto set hxs h&nd ‘day:and year first above wnrten.

* IMPORTANT NOTICE: Delete; by iining out, whichévar weitanty {d] or (b} llj
not cppllcublo, if wurrunty {a) is applicable and thia: benaficlary Is a creditor -
or-such “word ‘i definad in. the Truth-in-Lending Act and Regulation Z, ths
benaficiary ' MUST comply with' the Act and Regulation by miaking required
disclosures; for this purpose, if this instrumeny Is to be o FIRST Hen to finance

the ‘purchase of a' dwelling; use Suvons-Nels Form No. 1305 or oquivuhn!

if !hls lns'rumont Is NOT to be a first lien, use 'Stavens-Ness Form No. 1306, ur
quivajent. If. pli with ; the-. Act..not rcqulud, dlmgurd this notice.

(lf the sl nn of the cbove is a comoralien,
uso. the forny ncknowladnmm! oppasln

; e o |ORS T 93.490) S

sTA ; ﬁqsco% : : 3 o STATE OF OREGON & ounts
‘ }‘- anty ot KOS /4/%'&4@ S '

J?/i/?ﬂ/ B . R y

. -Personally ‘appeared. the nbove namsd . s . .who, heing duly swarn,

: : e R L ‘did uy that the former is the

m‘;{;gflg /J( %i):f“ €§S e president and that the latter is the

o rermeninee . ‘ secretary Of.....................

. y , @ corporation,
: and acknowledéed tho loudofna imtm- a;:d that the seal nmx«f I:: the [oragos strumnent is the corporate seal

o - K of said corporation”and ¢hat ‘said instrument was signed and sealed in be-
ment to be T Bat 0 /;Z;u;g”y ”‘bng ;:2’15’(3 ' halt ol sali corporation by authority of its board of dizectors; and each of
(OFFICI AL efore mo thern acknowledged :: said lmtrument to be its voluntary sct and deed.
iAo s 4 R Be!oromor

o et e (OFFICIAL
Notary Public !or Orodon SEAL)

My commission expiru' [

 DEFEVER:

ps ':Al.uronmA )
~108 ANgergs couuw : < no o
ion E‘P"Bs lune 2; 1981 4 nequest ror UL neconvEvANCE -
Mndle be used enly when ebligations have been:paid.

: NOTARV wuauc_.
1t A

, Trustee

Tho under.ugned i3 the Ieeal owner and kolder of all indebtedness sscured by ihe.. Joregoing trust deed. All sums securod by said
trust deed ‘have been fully, paid andx umhed You hereby are dzrecred on payment to.you . of any sums owing to you under the ferms of
sald, trust deed or purmant Lo, statute, to cancel all evid .0t indebted: pogu;eq‘by said trusi deed (iwhich are delivered to you
harethh to‘gather,r ; . thhout warmmy. _,tg,,tbz,mlgs,dqdimtod( by r!}lej\_to:‘ms of said trust desd the

Beneliciary

Do not Jose or desiroy this Trust Deed: OR THE NOTE which it sscurec. Both myst bz deliversd te mmom for, ion before will bs made.

TRUST DEED | .~ STATE OF OREGON
{FORM, No. ) T
STEVENE. NERS LAW Pul .CO. POR"'LAND, one

IR RN NP 10 A PR S R T

" T éertity ‘that the w:thm instru-
‘;ment was rcce:ved for record on the
: S Vo k0 hday of o May

SPACE RZBERVHED at..B343....0'clock. A.M., emd mcorded

roR , in book... M78...... . on pageulllsz,
RECORDRR'S USE aa filo/reel number... .. 49022, .. .. ...

[ Nt Record of Mortgages of said County.
o Witness my hand and seal of

i County athixed.

3 TR % ~-~4»Wn»n~.m1nu.,. e e
Wells i’arze‘ e vices THe., - o T ¢
572 B, Green‘pst. i : o FRRSRRN ¥ 111, 1. LT lerk

Pasadengif ‘3’_;'?}101 , o d {%dif




