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... THIS TRUST DEED, made this,_.’&?,ﬁ.thdayof v MY 1078, . between
coveevenio. .. TERFREY. L.. FLEIN and. MARGARET .M. KLEDL . husband. and. wife

tooo-uc-lusuol-nlntrc-'-ouu-ntol-ot'vitlllublluc!nllnlq.ctlll‘t

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCI
United States, as beneficisry;

st s, as grantor, Willlam Sisemore, as trustee, and
ATION, a corporation organized and existing under the laws of the

S dafrel

: ; "WITNESSETH:
revocebly. grants: bargains, solls and convays to the trust
ty,-Oregon, describad as: ‘

ot 8, Block 1, KLMATH RIVER ACRRS,. 1n.the
- County of Klamath, state of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,
together with. all and singular \fhelfeppdrt_e‘nences. tenements,
heroafter belonging to, derived from or in anywise appertaining to the above described premises, and all: plumbing, lighting, heating. venti-
lating;’ sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and -fixtures, together with all awnings, venetian blinds, floor
_covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances ‘now ‘or kareafter Installed in or used in cornection
- with' the' gl@bve described premises, including all interost thorein which the grantor has or maylﬁlm

irp, f urin
perfarmgagce b ch agreament of the granfor herein contained and the payment of the sum.ef W i%&gxﬁbekﬁﬁ'ﬁ%/l'OO
5. 18,600 d

}: Dollars, with interest thereon according to the terms of a promissory - note of sven d iferav'dh. payable to the
al and interest being payable in monthly instaliments of §. €4d Q0

koreditaments, rents, issues, profits, ‘water rights, easement; or privileges now or

“beneficiary or order-and made by the grantor, princi
.dune.25Eh. )

. commencing

- This tust deed shall further secure the pay of such addith money,  ncquistilon of the property by the beneflelary after default, any bLalence remalning In the
if any,-as may be loaned hereatter by, the benafleiary to the grantor or others  reserve account Ghall b eredited to the irdebtedness, If sny authorized reserve account
having sn interest in the above described roperty. as mug be ovidenced by &  for taxes s, | fl and other charges is not sufficfent at any
note or-notes, " If the-indebtedness sscure rle’g this trust deed Is evidenced by  time fo the payment of such charges as they become due, the grantor shail pay the
more than.onc’ ndte, the beneticiary may credit payments received by it UpoR - deficit to the beneficlary upon demand, and if not paid within ten days after such demand.
any of wald notes or part of any payment on one mote and part on another,  (ne beneficlary may st its optlon adG the amount of such defleit to the principal of the
o5 the beneftciary may elect. : ‘ & obligation secured hereby.

The tor. hareby: tovenants to-and ‘with the trustes and the: beneficiary .~ 8hould the- gm:;éun‘eo keep ni of the foregoing oovenants, then the
berein. that the "sald- prehilses and proserty conveyed- by this trust-'deed are heneficiary may .f"n”. option carry out the sume, and sll its expenditures there.
free and clear of all encumbrances an that the “graitor will and his heirs, for shall draw Interest at the tate specified In the note, shall be repiyable by
executors and sdministrators chall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of ‘all persons whomsocver. - - - ¢ $his connection, the beneficlary shall have, the right In its discretion to complete
< {=ahy {mprovemenis made oa skld premises.xnd also to make such repairs to sald
. The ‘g’nnththov_ena,nu and egrees to pay sald note according to the terms property as in its sole discretion it may deem aecessnry or advisable,
thereof and, when ‘due; assessments and other charges levied againat
sald properf,y; 7] keep said property free from all encumbrances having pre- The grantor further agrees to eomgly with il 1aws, ordinonces, reguiations,
oedence over this troct deed; to complete all buildings in course of construction covenants, conditigh x;jnﬁ‘mldcuom'fa fecting sald property; to pay all costs,
or hercafter constructed on said premiser within six montha from the date fees and expenses of this trust, iucliding the cost of titie searc , B3 well as
hereof or the date construction is hereafter commenced; to repalr and restore  the other costs end expenses of the trustee incuired In connzaction with or
promptly and iz good workmanlike mannaer any bullding or Improvement on in enforciug this obllgation, and truetes’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed an pay, when due, all to appear and defend. any action o) roceeding purporting to aifect the secur.

ts 1 : to allow beneficiary to fnspect sai pro&erty at all ity hereot or the yights or'powera of the benefiela

g construction; to replace any work or materiais unsa

5 or trustee; and to pay all
sfactory to  costs and expenses, including cost of evidence of title and attorney's fees In a
beneficiary within fifteen days after written notice from beneficiary of such

reasonable sum to be fixed by the ocourt, in any such action or proceeding In
fact; not to remove or destroy an{ vuilding or improvenients now or hereafter  which the bene!lcla? or trustes may appear and in any sult brought by bene-
constructed on sald promises; to keep all uildings and Improvements now or ticiary to foreclose this deed, and all snrd sums shall be secured by this truat
hercafter erected upon nld;goroﬁeny in ‘good ‘repalr and tc commit or suffer ced,
Do waste ‘of sald premises; eep “all buildings, propertY and improvements
now or hereafter erected on sald premises continaously Insured against loss The heneficiary wiil furnish to the grantor on written requeat therefor an
by tire or such other hazards as the beneficiary may from time to time require,  annual statement ol account but shall not be obligated or required to furnish
in 8 sum not less than the original. principal sum of the note or obligation  eny further atatements of account.
secured by this trust deed, in a company or companlea acceptable to the bene-
ticlary, and to. deliver the original policy of insurance In correct form and wit) It fs mutuntly agreed that:
approved loss parabie clause in favor of the beneficiary attached and ‘with

mlum pald, to the tgrmd 8l place of business of the beneficlary at least In the cvent that wny portien ar all of said
o
ald

1 property shall be taken

en_days pror o effective date of M&‘luch licy of insurance. If g{]‘dﬂ; ﬁe tzlsht of eminent don:nn‘: o condemnatlon, the biene lcld -guu have
8 licy of insurance fs not so tendersd, the ben Tef may In {ts own erlg cominence, prosecute in its own name, appear in or defer any ac-
dlscre%ncyobuln insurance for tha benefit of the beuerlclﬁg. w’r’lch insurance’  tion mmmdlngu. or to make any compromise or settlement in con

nection with
.lli)wl bz mon-cancellsble by the grantor durlng the full term ‘of the policy thus  such taking and, if it so eleots, to requirs that all or any portion of
obtained. -

Teq the money's
payable as com?emulon for such taking, which are in excess of the

amount re.
quired to egny all reasonable costs, exr~nses and sttorney’s fees necessarlly pald
or Incurr

by the grantor in such proceedings, shali be paid to the beneficiary
and applied by 1t first upon &ny reasonable costs and expenses and attorney's
fees necessarily paid or Incurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
the property at the time the joan 8t its own expense, to take such wctions and execute such instruments as lhl'll
Waa made, grantor will pay to the bencficlary in addition to the monthly payments of D¢ “""f""’ In obtaining such compensation, promptly upcn the beneticiary's
vrielpal and Interest yayable under the terms of the note of obllgation secured herehy  request. ’
on the date Instaliments on

?rlnelnnl and Interest are pui-ablu - atlwunt equal (o 1 /19
of the taxes, enyecaments, and uihet chatges amd payh

, 2. At any time n)d trom. tinte to thne u;)on wrltten nxum of the bene.
uu; e with reshect to wnli N"Mi'f ticlary, payment of l}& e &bl proseatatlon o t‘\l- deed and the note for en-
within wieh Auceeding 10 monlla Wl wlvo \ 34 ul the tuutance ‘ummm vnru\hle with o nerﬁ (in anse ot tult By ot cansciiation), without sttecting the
Feeiteol 10 mAld: wroperty wilhin vach Jucconding Al Sy whils' thia ivust Desd I in Hnﬂt of any ;w&n»’-n ar ;Ku L) 0 n‘@ Intebiodneas, the trustee may }n)
effook aa wabimiated e dirocted by tie bevetlelary, l\ﬂmelw Ml by o e weanter  consenb to ¢ ¢ making of anry Al or pInt of salit property; (b) Join |y grant ng
Intsrost on wuid amownts at a rate. not lees than the highiest rate authorlaed to b pald Any eassment or orea me afdd rostriction thereon, (c) Join in any subordination
by banks oo thelr opets passbook &eeounts -minus 8/4 .of 165, If auch rate Is less than  or ?thar Asreainent affesting thin deed or tho llen 'or charge horeo! i (d) reconvey,
46%, the rate of intersst pald shall bo 9%, Intersst shall computed an the mverags  withoul warranty, all er nn{ part of the property. The fruntee in any reconvey.
monthly balance tn the account and shall bald quarterly to (he geantor by creditiip  Ance mry bs described as tho “{mnn or porsons legll y eotitled thereto” and
to the escrow account the amount uf the Interest duc. tha recitals therein of any matiers or facts ahall e conchuslve Ymof of the
. t;‘ull}ngln;;nwthuruuf. Trustee’s fees for wny of the serviees In thls paragraph
. : . ana L) LN
While the grantor Is to pay any and ali tuges, assessments and other charges levied
or assewsed agningt said property, or any part theraof, before the ssme begtn 1o heu contlnaﬁan':: %?"{ﬁff:!tﬁfg"iﬁ ',.:m&or‘:’ﬂ::"y ,:'ﬁ]ﬂ:,'gnae"'g‘;:::’ ‘,’"{g“ the
Interest and alic to pay promiums on all fnsursnce policles upon sald Property, uch pry. SOy MUGRES OF Sha s dicd and of Any perscnal yproport ‘Mz‘m Thereo "}"ﬁi
The Deettelury o may (hraugh, the beneflelary, ua oy oo st grantot berehy quthorlast  yraritor shalh defaylt | the Phymiens O any Indrbdners aeond heceby of in
eneticlary: to pay any’ 81 taxes, aneesamy other cherges levled or Impoo H 1 M
Agatnst waid pronerty it tha amatints fw-shown by {hy elatementy (harest furnsiied o "{ .‘.f'“m '"’z‘ tpfrantar shail have the right vo ol
&,

[]
eollector of wuch texer, asseushionts of uiher sliargm, And-to pay the Siuranes. Lrsiitume H Wiohy iared [
? " \n p%mn‘ L

Toyaltien gn

s a00me’ Ay in sny de

in the: amounts shown on the ststements sthmitte by the :{runiriicn ‘earriers or thale rep- g" v

tesentatives and ‘to- withdraw the ‘sums’ which’ may 6o required’ from (o rR301Y8 account, o ho Ap 'P a "g %ﬁ\ EM.:& ;| UL rogard 1o the ndequasy of

If any, establiched for that purpose, The grantor agtees §n no event to hold the Leneficlary seourity for the indebtednoss horeby msoured, entsr upon and take

responsiible for faflure to have any insurance written or for any loss or damage growing Iq rty, ot any part thereol, ‘In its own name sue for or otherwise oullect
out of & defect In any insurance pollcy, and the beneficiaty hereby i authorized, in the th issues and profits, including those past due and wn

event of any loss, to compromise and settle with any {nsuranes company and to apply any

paid, and apply
less costs asd expenses of operation and oollect)
such lnsurance receipts upon the obligations secured by this trust deed, In computing the “plection, 1

neluding reason-
able attorney's fi [ any Indebtedness secured "apd b
amount of the indebtedness for payment and satlsfaction In full or upon sale or other “‘gh, oy d.,;“'m%'ym“_' s TREA NI auch order

<t W pt e
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¢ The eiuﬂng upon and takin poaseaston of sald property, the eollmloﬁ nouncement ;z e o e‘m by th recedin emont. Th
of such reats, {ssusa msaproﬂh or ufa procesds of fire and otm' lasurance pol.  delfver to the bm hls does e Seire
icles or eomrenntlon or awards for taking or damage of tha

[

8
In to
orty, and  perty 30 sold without cOve
the application or releass th 0ot cure or 33& 4 o- A d g

ereof, , sha ds 1] f ] 've prool of the
fault or notice of defzult herewndor or Invalldate any sct done pun:gt to :0?.’ ny"gm. oxcluding the trustee but including the grantor
such natice. : : g ' nnd - the beneficiary, may purchase &t the sale.
5, The grantor sball notify. beneficl in writing of any sale cr oon- 9. When the Trustee sells pursuant to the ers provided hereln, the
described })rolxgny and furnisk beneficiary on a trustee ahau‘lrpx‘the proceeds” of the trultee'spua'nle ar follows: (1) To
such personal fnformation concerning the purchaser as the expenses o e sale including che P 1 of the trustee, and a
be required of a new loan applicaut and shall pay beneficiary reatonable charge by the attorney, {2) Tc the obligation secured by the
: trust deed. ©(38) ‘To. al] persons having recorded liens subsegr; th
; : f the trustee {n the trust deed as their intereats appesr In the
co. 8 Time .is of the essence of this instrument their priority, ¢4) The surplus, if u:{. to the grantor of the trust
@rantor in payment of any indebtedness secured hereb deed or {0 his suscessor in Ioterest entitled to auel surpluz,
agreement hereunder, the benef, he :
mediately due and y f. 10. For any reason: permitted by law, the beneficlary way from time to
aud election to sell th t h . (& SUCCEASQr OF successars to any trustee named herein, or to any
duly filed for record. Upon d Tustes appointed hereunder, Upon such appolutment and witheut con-
the Leneficiary shall deposit wi . | veyance lo the succeasor trustes, the latter shall be vested with all title, powers
notes and -documents and dulies conferred upon ap trustes herein nameg or ngpolnbcd hereunder. Rach
trustees sholl fix the such sppolntment and substitution shall be made by written inetrument executed
vequired by law. ) by " the beneficiary, cont.alnlnf reference to this truss
B n

| : rd, which, wh ded the otfi ? th dleeﬂ e l"I"\'] Dhﬂ(ﬁ l;’l'
“réco ch, whez-recorde o office o county clerk or recorder of the
to five days befors the date set ; 4 ated. shalin

county or counties {n which the property is situated, shail be concluslve proof of
the grantor or other person so proper appointment of the: successor trustee,
e under this trust “deed and ST i
xpeases actually Incurred : Trustee sccepts this trust when this deed, duly cxecoted and acknow-
and trustes's and attorney's fees rovided Ly law. The trustes is not cbligated
.not. exceeding $50.00 each) other than such portion of the principal as would - g B £ g sale under any other deed of trust or of
not. then. e due had no_default occurred and thereby cure the detault.

iy . ‘mr ngnul)r, be:t,e Il:'Jnrghor‘tru:tee shall be a
. . , ) , such: action 00 s brou ¢ truatce,

(o ‘B, After the lq;lo of such tinie ag mns then :ba Yequired E{v law following }RETon oF b s Tought by <

i¢he recordation of Bald notico "of defgult xn giving of sald notfoe of nale, the

:trustee shall d prop t A

e

32. ' This: deed spplies to, inures to the benefit of, and binds ali partfes

11 sa &6 the time and viave fixed by him Ia sald notlce eirs, legntees davisoss, administrators, executors, successors snd

Jof sale,. either as a’ whole or | 6 parcels, ‘such nrder as he ml{ do-  assigns,: The term’ “henefici 81l mean the holder and owner, Including
bermine, at publi auction to’ the flghest hidder for cash, in lawfu) money ot the ledgee, of the pots. secured hereby, whether or not named as a beneficiary
tes p:f-.bla,ne the ‘tithd of.'sale. .‘mn{ pustpons sale of ail or ereitl, Tn'construlng thib desd end whenever the context so requirec, the mns-

portion of sald property’ b{. pyblic. sntiouncament af such time and place of _ culipe geuder includes the feminine and/or neuter, and the singulsr rumber in.
.a0d from' time to time heteafter ‘may- postpone. the. sgle by publle an. ‘clugles ‘the plural, ~ 7 T T

INVVITNESS WHEREOF sc}::x_lgi”gtd;to‘r: hcxs h’etéunto set his handandsaal the déy and year first above written.

STATE OF OReson, > .. (SEAL)
County of . K}amAEh|jss -

R the oy e e , . )

... 'THIS IS'TO CERTIFY' that on mu,cgf_:& of May . —— ~ '19....7.8.., before me, the undersigned, a

* Notery _!i’ui:ucvL in’ cnd for acid, ooumyund personally- within nemed, -
Lo REFFREY L. KLEBIN ARGAR KL --husband and_wife -

;’tpffxiuevgorgqul_l'y.,k_gbwg to.be the al ind who e ed ‘the foreqoing instrument and acknowledged to me that

....t.hg F Jomecuig J; ‘icmgo' vely and vohm!arﬂy for the uses and p\i;pégqa therain: expressed.

I mﬁMON‘Y.@I’EBEOF ¥ hav, hmuntoaexl my hand and_affixed my ,ﬁ?tqﬂgl“neci the doy ond year Igst above written.

\GTA f Yf.....;ﬁ,ff»' : A T TR e RS

5
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 STATE OF OREGON

TRUST :' L e | Co{m of .-f:;_l.(lnmch..i....} 5

R S qang [‘,:c,ai’;ﬁ:“;}\? FounDoom

"7 I'cettify that the within instrument

.was received for record on the 26th

‘day of .._May , 19.78 ,

(DON'T UsE THis ~at 20386 0'clock . & M., and recorded
BPACK; RESERVED

FOR RECORDING ; mbOOk -N78 -0 page 11201

0 Gremtor LABEL IN COUN: ‘ Record of Mortgages of said County.

» TIES wHERE
-KLAMATH FIRST FEDERAL SAVINGS vsEo.) S '.1\W1ﬁ1essm hand and seal of Cou
. AND LOAN ASSOCIATION . : fixed, Y homd and seal of County
Boneficiary ‘ :
’ }.i!er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOGIATION

7o “Mm ﬂfgé@éﬁ"o;@ ]

j HEILTY noape of <
TOf 9 BrocH TORNGH MIARY wegoRee $8.00 .

REQUEST FOR FULI RECONVEYANCE
To be used only wien obligationa have besn vdd.

TO; William. Sisompra, st s TSRS, .

ey ‘ Pt

X ) teigned is the legal owner,.and .holdar of all indabledness socured by the foregoing trust deed. All sums secured by said trust deod
have been fully pald and satisfied. " Yoti hereby'ate’ direcied, &n’' pagment fo You'of ‘any 'sims owing o ‘you under the {erms of said trust dead or
pursuant to statute, to cancel all eviderices of indebtednsas sscured. by said. trus}, cdeed

oY (which are delivered to you herewith together with said
trust deed) and 1o reconvay, witheut warrauty, ‘to the. pariled designated by the terms ol,tuﬂtmqt deod the astate n

S
i

ow held by you under the
| ol Hi

" Klamath Fiish

PELN eng BE7 i 1, by
-i!-‘:‘v EEF}I"” S e




