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——Mertgagor
. Address
Branch

97601

- <P 0,.Box:33 and, Qregon

97208,

v:fﬁe‘Bqnlﬁz:has.louned~ agor

Address

i

e~ * {Borrower)

Fih he Tl oy
s used ' In“This morie
intered} fhefthi 'Bank may in its dis
discharge ;ob]igqti‘éor)vs‘,of‘,M tgagor. as. permjtied under ¢

d perfbrmance. o

}5@;{95&1‘:@ of Mertg

s _____years from date. The fermn
e note, (b} any future amounts together with
(<) any 'sums paid or odvanced by the Bank to

agor.underthis mortgage, Mortgagor mortgages 1o the Bank

p}gp‘g;t?’ n. . ..}‘(lmnat
Sa o pnpleey a0 SECEDIGLE o apcan e RO

: . Actract of land.situated inthe
deser ibed rag'followss &

f;ij' 16-'corner: of ’-’-=siax‘:‘t15§'(_‘e'§ti‘3«‘n:3<1r;z, thence N'89°

Section' 1, 800.00"

b BN AT 092feet5

. £eet; thence N 43° 211

~point.on, the. Northeaste
ESTATES

4946 581 W 291,20 feet,: NORTH:131

t;i thence's 89e ‘*39"’?1’5""”

perty now or'subsequently lacated on o
the property, all of which: is‘collectively referred
to as the ‘Propesty;: i oo L0 P RN SAT e e
1..Possession and Maintenanc
11 UntiLin default;
trol. of .the Property and.

necessary, repairs, replacements and renewals so that the value of the
Property shall be maintained, and Mortgagor shall not commit or. permit
any waste.on. the Property. Mortgagor shall comply, with all laws,.ordj.
nances,;regulations and private resjrictions offecting the Property.
: 12y To:the éxtgnrthuHhelP.'opertx.xconstifutes’ commercial property
or a farm.or orchard,: Mortgagor. shall:.operate, .the ‘Property..in such
manner.as:to prevent deterioration.of the:land and improvements includ-
ing fences, -except-for reasonable: wear-and.tear;from proper use, and
' i ivation,.shall cultivate or other-
-good:husbandry, .
-+ 13- Morigagor shall not demolishor remave any improvement from
the:Property without the written consen? of Bank. . Co

2 Completion of Construction, " = -
I some or all of the proceods of the Toan creating the indobledness
are to.be used: 1o construct or: completa; sonstruction iof any: improve.

Vit

six: months ,fgqmgthe._dateof_lhis_;mpr,tgqge;pnd.»Morfgagor shall pay in
full-all costs.and expensesr~in;conngctionwith;tha‘_\yvpr,k . NI
.3 6”'9’;9"6 shall

AN T4 £ E! g,, ) p _y.‘,‘ W LY
- and assessmenis levied against or on. aecount of'

% NEX of Section I, 7T 398,

00:00£e6¢y: thence's 27° 301 opn 3 7
thence 8 43° 21t 1in g 259,20 feet; thence § 469
L1".W-15.74 feet; thence § 466

TATES; thence alo,

the' proceeds ,o'f,oﬁe;ationu:TheAPrqpeﬂy.shall be maintained.
in goad -condition ~at-all times, ‘Mortgagor.shalf. prompily :make. all.

ment: on the Property; the improvement shiall:be:completed: on:or befare -

ecoma, delinguent,all vaxes,
"{_\'hg Property, and shall

LE SR AR 4 -t :2County, Oregon.

R9 EWM, more particularly

s said point
e VSHA GARDENS 3 thence N 0Q°
1d "FOURTH ADDITION, also being
427 o0n g, -along the North line
11.13 feet; thence § 62° 30¢
38! 49m y 302,78

9" W 129.51 feet to a

“ADDITION TO EAST HILLS
:11}.‘"";'}1_320.00 feet and N 24°
s::also being the
[ ,vﬁthe»Easterly boundary
neeof beginning,
TION TO WINEMA GARDENS.

for work done on or for services rendered or
fr'ople'rt)k.‘ Mortgagor shalt imaintain the Prop-
g priority over or equal to the interest of the
'gage, 2xcept for the lien of taxes and assessments

. ang except as otherwise provided in 3.2,
32 Mortgagor may withhold payment of any tax, assessment, or
claim 'in'¢ ction. with a good faith dispute over the obligation to
Y, $0 long as the Bank's interest in the Property is not jeopardized.
"a lien’ arises or js filed as'a result of nonpayment, Mortgagor shall
within 15 ddys aff er the, lien arises or, if a lien is filed, within 15 days
cfter Mortgagor has nétice of the fiting, secure the discharge of the lien
of’aépdsi!‘With‘t“he"vﬁdhk‘ycqsl‘i'bf o sufficient corporate surety bond or
thet sscurity sap tory 16 ‘the ‘Bank in an amount sufficient to dis-
/ cosls, attornays' fees or other charges that could

foreclosure or sole under the lien.
callector of the county in which the Property
to'deliver 1o the Bank o wriiten statement of the

or awing at ony time,

4. Insurance. .
4% ’Mo’ngdgor; shall carry such insurance as the Bank may reason-

ably require. This ‘shall include Insurance on the Praperty against fire,
additional risks covared by @ standard endorsement for extended cov-
erage, and such other riski:ge: may be specified by the Bonk including
without limliation’ war risks, Insuranee on the Property shall be carried
In .companies md-,undqm:,qliqlq&-approvod by the Benk ond shall be
for an :amopnt‘e“qu,olsmwhﬂdmaining« unpaid partion of the Indebted.
ness.or the full insurabie: value:of. the Property, whichever is less, and
onlgmgqgl sufficie ¥-with-any co-insurance provision in any
poliey. ..."" : :

1 42 All poligles o urance on the Property shall bear an endorse.
ment in a form satlsfactary nk making loss payoble 1o the Bank
and shall'be do oslted. i Bank, In the svent of loss, Mortgagor
shall immediato y notify.tHe Beink, 'who may make proof of loss if it is

*Insart "Mortgogor" or the name of the borrower if different from the Mortgagor,

96-349  7/72 Head Office Parttand




: : RO 1 TR 1~ Y o morigaged premises chorgeable against the
<ol insurance ‘company .-\ mortgogee f'the note secured.

vhich shall be binding upon Morigagor. The Bank 5 o (b Asspecifiedaxon all or any. portion of the indebtedness
imay, akits: e—lec,ﬁ""if'-"PP!X'»'hQ*DKPCf?@dS.--'O;'h?ff eduction of the Indebt- - ...Or on payments of priricipal and interest made by a mortgagor.
‘;edl'],e“;{?(' 'the [E§'qut!9n or ;‘;»e.pu.'. Hheﬂrogerty ; R w0102, lfwany:;st_dte‘ taxmlwhich this paragraph applies is enacted
w5u431 Ak least-30.days prior o' :the: expiration:ofiany policy, o satis. -subseqyent.to_the dateof this ‘morigege, this sholl have the same effect
“factory>renewal or substitute-policy:shall be secured: y Mertgagor. ¢ a.defoult, and.the Bank may.exercise any or all of the remedies avail-

PUSLETE D I Y LS5 i it e :

- - 1 (AN ST SRR , . HY . : . -
rance Premivms. ¢ : nt:of. dekaqlf unless the following conditions are

| may ¢

‘u final setfefien

5. Raserves; Morigage Insy
IR AC-TEE2 A LR FLTEN i ST s G N . s ; .
© 51" He Bank may require Mortgagor to maintain reserves for pay- s [ R " .

ment. of toxes. {including ‘special ‘assessmentscand other charges against ’ t(f’) ‘Mf'f"’QGBOf °Y !QWfV“Y pay the tox or charge imposed
theiBroperty%y"@ove[nmentnl;aoni‘quusi-govemmentol:.bodies)“org pre- P the'state tax "d R o
mium,s;-Onrﬂinswcnge;.or.sborh.- The reservesssholl-be.created by payment o) N s of offers to pay the tax or charge within
each: month, to:the,Bank:of. an.amount datermined by: the. Bank. ta:be * 90%days tice” from ‘the Bank that the tax law has been
sufficient. to. produce, at:least-30,days :befare: they..are due, .amounts i-énatted::

equal to-or. in. excess. axes: or:insurance; premiums. to be paid. 11, Transfer by Morigagor.

[

JIf at the.time that payments are to bek{nude,the:resery)e_for_eithe_r toxes ' - 1 "Mofiéagé' “not, without the prior written consent of the
or insurance; premiumsis insufficient; Morigagor. shall upondemand.pay  Bank, fransfer | idrig Inferest in the Property, whether or not the
Q‘s_u\ch_.cdditiqnql sumas the Bg{)k Sh“,’»‘@??@[mg 0 be necessary.tg cover  yraneferde assumes or ag¢ o pay the Indebtedness. If Mortgagor or
the reqy dyment. The Bank may. from ti e establish regson- & nrssgeciive transférde dpplies 1o the Bank for consent o such a trans.
able; sery harges fi [ | of taxes, or, insyr- action,'the Bank Uire sUch information concerning the transferea
ance premiums,or both, . . . T e as wobld norsi lly 'be required from a new loan applicant. The Bank
i 8.2 lf_qlb&:ﬁonkct;dr(i_es:insuronce.«covering,fhg repayment.of.all-or _shall*nét ubi’ﬁbébnpbi}"w]lh%w ils ‘consent, *
iany_pqrt-\of;‘l}ie,‘l,n‘deblg:dﬁ_ess,‘the ;premiums for.such insyrance shall:be N2 As'a. condition o “chnsent to any transfer, the Bank may
‘paa'dby,.M‘qrtgggor,;_and,;thgzagnk may:require.Morigagor to maintain a injts discretion impdse o ce charge not exceeding one percent of
freserve.for. such purpose. in;the same; manner.as fortaxes and;insurance. ?h:é,é.""g‘mgl‘ nHebiédheSs, and may increase the interest
53 lf.vMorrgugor;:desiress"?o"carry ‘aipackage plan:of insurance:that rate of the Indebledn s by nol_mare than one percent per annum and
rage.in addition:ta:that requiredsunder. this morigage, the  adjust the mo hly payment, S
its option estob!ish and_cdminister a reserve for that pur- ‘11.3, No !r_dn,sfer;bxﬁbﬂdogor shall relieve Mortgagor of liability
| i such-event the premiym attributable to the required insurance payment of ki v'fﬁae'bléﬂriefsls..Fo“oWing a transfer, the Bank may
coverage'shall' be ‘quoted separately;iand Thi Bank may permiE Mon-  qgres 1o ant iion. of time for payment or modification of the terms
gagor 19 fiithish o' certificate 6F insurg ér thar depésit'the policy " the promissary n

Fody

he collection. and puyrﬁen

BRI o o UNCE TC o ° POl of ﬂi‘ié‘fmpn the proﬁiiisﬁary‘note or waive any right or remedy
‘gg_frgg‘tyredfgp'§v.2:‘_f:u/rgny’_.’i)m'ejfhe’qqu; olds ficiar ‘amount ‘under this mor ge. issory fiote without relieving Mortgagor
in"thé ‘insirdhce iresérve’ -cover the ‘Prémivm 'for'the"ennre‘pdckdge from’ lio’Biﬁty.”"Mbr@ﬁgor' waives hotice, presentment and protest with
policy, the Bank may, at its discretion, pay only that portion of the respect to the Indebtednass;

required insurance coverage, 12. Security Agreement; Financing Statements,

.. ) . '
providing the 121 This instrument shall constitute o security agreemen! with

ge and CI"OW‘fhe package policy to lagse, ;’T-ZT::;O any personul.vpr;‘)per!y included within the description of the

6. Expenditures by the Bank. 12.2Mortgager shall jjoin with the Bank in executing one or more
If Mortgagor shall fail to comply with any provision of this mortgage, financing statements under the Uniform Commercial Code and shall file
the Bank may, at its option, on Mortgagor's behalf. take the required !he statement at Mor?gugcrfg»expense in ali public offices where filing
action and any amount that jt expends in so doing shall be added to the s required 1o perfect the security interest of the Bank in any personal

Indebtedness. Amounts so added shall be pqygbjgt-)%aégdqmagq,:wit!\ o [?rggje}r-_{g Uflg?{}ﬂ,leuﬂlf I ng?[ng!;gial:Code.

intereSt GHR rade’of tor peréent'ber Gnduin"fror tha e &7 éxpéndi- gl B e ~
ture. THR rights! provided 16r°if this pattigraph shall berin additiotito * 131 Reledsean Full Parformance,
any other tights of.any remedies to which: the.Bapk may be entitfetton . ¥ Mertgagor pays il of thelhdebfedness when due and otherwise
account,g%zj\ggg.e_{au}lr,;g_nd; the-Bank :shall; nat by taking, the required . performs all .of its oblig’gtions;under-‘fhis“mor!gage and the note, the
action cure the default sq as.to bar it from any. remedy-thott otherwise , Bank shall, execute. nd deliver. to. Mortgagor o suitable release ond
would hdvehigd. © =7 ¢ S o B __,soﬁsfcgtic;‘p’gf,fihi‘s"“‘orngaée and suiteble statements of termination of
, Luté}zgini;)l L ;nulw £ ot TEraL L w '"any firiancing statetients’on' file evidéncing the Bank's security interest’
- k & LENE R R B SELTL L e FE I p Ea
-1 eov.payment;under the.note is |ote by | doys-or more 3
- may charge a'pe ulty up to_two cents for_each dollar.of payment so.. , (5. Default,, © S,
in arredrs' 16} colap tié-‘exfra expense involved in ﬂ&ndlir’ag’id'e[iﬁ'quenjf ", Thefollowinc Il.co stitute events of default: v
payméhis. ‘CHNl8ction ‘ot ‘& {atar payment ‘charge shail mot constitufe o 140 Failuresof ortgagor fo ﬁﬂ}lony portion of the Indebtedness
waiverjof: of. ptejudice: the Bank's right”fo plirsiet any- other fight'ér™ w I LY
remedy availohle on iccountofithe deiinquency. 110 oo sos grtgagor Wflhfﬁ ‘the time required by this mort-
oo e e EORUEL W LA Y gageto'make ary. payment for faxes, insurance, or mortgage insurance
8 Wutramy{,rl)yeferlsre ?f me. SUEGERTC CRSIGT AT oG e premiums orfor reservesiﬁki‘sﬁc'h’phym‘ents, ‘or any paymeni necessary
8.1 Mortéagor warranis' that he "holds” nerchantable Hile to the™ prevent filing of or discharge ary lien
Property in fee simple free of all encumbrances other than those enu- 143 Failu; f Mort i ) ; ) ther obligali d
merated-incthe title; policy; if ony, issved for the benefit of the Bank in this me, " at re_'ﬁ‘ '20r gagor (o pf" orm unfy oiner ob.iga '?n un :r
connection withthis rapsastion: and. accepted:by-the Bank e ap o in':z‘i‘(ms?!egﬁg;ﬁw:ﬁe’l?fﬁil é?'%‘ aiterreceipt of written notice from the
8.2 Subject to the exceptions in 8.1 ‘above, Mortgager warrants pecilying ‘ ure
feﬁey;snsfefgqgiethq;,fitlg\psa,in.ﬂ the Jewful claims of all. persons;; 15, Rights and Remedies on Defayly: -
Moris, .«,(‘-f‘%“%;\f"«f'!:’ itk ?L\.,R?F%%%{Qgg.ﬁ;F?mg?.eng‘%d‘ that, questions.,... 153 *Upon the'occutrence of ahy event of default ond of any time
origagor s title ‘or”the interes of the Bank under this mortgage, Bor- thereafter, the Bank may 'xercise any one or more of the following
h 1'1.‘..3«92‘99,‘2\3!‘1-.;!“1} SR rights ond remedies; ‘
émin ‘ 1:{2":: i‘" o 1! Lo ¢ right’d i 3, 0ption by notice to Borrower to declare
T "ﬁ,"”‘q»f_%n "Bt of he Piopanty | tondined 5 8 may tire Indebledie mediately die and poyable.
afits ‘election Féqiite tha¥ all ‘o any porfiontof th ‘et proceads of the' oo oot {b) With rey ¢k 1o, all or any. part of the Property that con.
award!bal afipiied on the Indebtedness. The nat'Bibeseds of the award ™" totes really, tha right' fo foreclose by judicial foreclasure in
shall mean the award afier payment of qll reasonahle costs, oxponsas accordanca with applicable law,
and attorneys' faos necessarily paid o iricurred:by: Mortgagor and the .. le) With respect t3 all or any part of the Property that con.
- Bank in connection with ihngcgndqmrgggnon.,;} EERE o o shitdtes porsonalty, the'rights and remedios of a secured party under
122 M. any; proceedings An:condemnation, ore filed, Mortgagor shol the Uniform ‘Commercial Codo,

promptly take ‘such ‘ ?;ﬂ'{%}?ﬁ P?,§°‘§°-’7£';’"§’gﬁ!g'}.:‘gg'h§!°?'§;°p‘°ﬁd'» L (dp)‘]:hc right, without rotice 1o Mort

HA

[}

gagor, to 1cke possession
o Do A o .0 roperty. g d profits, including those
10. Impoéliii‘éh'/‘of-‘l‘ x-by State. . 4 B R past due;‘ond unpaid, an proceeds, over and abov_e
10.1 The following shall constitute state taxes to which this par the Banks ke oot the Indebledness. In furtherance of this
; h - e g ! para- right the Bank moy Qny tenant or other user to make pay-
graph applies: o . B ments of rent or e direetly to the Bank, and payments by
{c) A specsfuc}{a@oa riorlguges or upon all or any part of such tenant or user 15’ the Bank in response to ts demond sha?
the Indebtedness secured by a mortgage. - WE O Y sakidly the obligation.for which the: payments *‘) Whether

(b} ‘A specific tax on the owner of mortgaged property which - < or:nt any proper groireds far the demand exism‘ ™~
the taxpayer. is ;autharized or required to deduct from payments le) The right in connsction with any legal proceedings to
on the mortgaga. have a receiver oppointed 10 take possession of any or all of the

obtain the award: !
Rl




Property, with the power to profect and preserve the Property and
to operate the Property preceding foreclosure ar sale and opply
the proceeds, over and above cost of the receivership, against the
indebtedness. The receiver may serve without ‘bond it permitted
by law. The Bank's right to the appointment of o receiver shall exist
whether or not apparent value of the Property exceeds the Indebt-
edness by a substantial amount. .

{fy Any other right or remedy provided in this mortgage of
the promissory note evidencing the Indebtedness.

152 In exercising its rights and remedies, the Bank shall be free
to sell all or any part of the Property together or separately or to sell
certain portions of the Property and refrain from selling other portions.
The Bank shall be entitled to bid at any public sale on all or ony por-
tion of the Property. )

153 The Bank shall give Mortgagor reasonable nofice of the time
and place of any public sale of any persenc property or of the time
ofter which any private sole of other intended disposition of the prop-
erty is to be made. Reasonable notice shall mean nolice given at least

" ten days before the time of the sale or disposition.

15.4 A waiver by either party of a-breach of a provision of this

.. agreement shall not constitute @ waiver of or préjudice the party’s right

otherwise to demand strict. compliance with that provision or any other

provision. Election by the Bank to pursue any remedy shall not exclude
pursvit. of any other remedy, and an:election to make expenditures or

take action-to perform an obligation of Mortgagor under this mortgage.

- ofter fui!ure ‘of Mortgager to perform shall n‘m‘dﬂgcj‘ the Bonk's right

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, County of ————- S— )

. R LS

Personally appeared the obove-named . —— —————"

nd d;knowledged the foregoing instrument Jo be— ——————
-voluntary act. R :

~Before me:

__—SEAL)

- Notary Public for Oregon
My commission expires:

v o
o e
I L

5 i

Rl

1

& ___aqy af : 2

141209

to declare a default obd exer ity remedies under this paragreph 15.

15.5 In the event suit-or action'is instituied to enforce any of the
terms of this mor&guge,‘-ihe“Bdnk shall be entitled to recover from
Mortgagar such sum as the.coust may adiudge reasonable os Attorneys’
faes at trial and on any appeal. All reasonable expenses incutred by
the Bank that are necessary ot any fime in the Bank's opinion for the
protection of its interest or the ‘anforcement of its rights, including with-
out limitation, the cost.o ;arching records, obtaining title reports, sur-
veyors' reports, attorne: irions- of title insurance, whether or not
any court action is invoived, sholl. become a part of the Indebtedness
payable on demand ond shall bear interest at the rate of ten percent
per annum from the date of expenditure until repaid.

16. Nofice. :

Any notice under this .mortgage shall be in writing and shall be
effective when actually delivered or, if mailed, when deposited os
registered of certified mail directed to the address stated in this mort-

gage. Either party may change the address for notices by written notice
io the other party. - 2

17. Successicn; Terms,

17.1 Subjectto thé‘\\imitd&%ons stated in this mortgage on transfer
of Mortgagor's interest, this mortgage shall be binding upon and inure
to the benefit of the parties; thieir successors and assigns.

172 In construing origage the term morigage shall encom-
pass the term security @ ment when the instrument is being construed
with respect to any pe

e~
: Secretary-lreasurer

| CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON, County o Xlamath

1978 _

U

: A.
Personally uppeared._@f_]:.‘!.@—}_:_.s:ewart Harold ek

Gampbell and W. Alan Bowker _ who, being sworn, stated
that he, the said

tewart i sident WX
i%%é%%en& : ang' Ee;%g‘:s‘al . gell (et 1S ,a

; __Sec:eia:y,__‘h:easurer. <™ of Mortgagor corporation and
that the seal offixed heretd i its seal and that this Motigage,was yotun-
tarily signed and sealeg-Ty behalf of the corppration by uuthorifyjo\gjt's
Board of Direct VA D!

e L
Notary Pulflic for Oregon .
My commissior: expires:

Before me:

i i - o o 1_' g :
RS | PARTNERSHIP ACKNQWLEDGEMENT
| STATE OF OREGON, - IR Yoml &
SV N o B Y
 THIS CERTIFIES that on T S

)

b&fore ’%vme, the undgrsighed, a,MNo

N

qi?dﬁ\icij‘in éﬁd, gor soid_:‘Coum;ﬂ ond I,Stai;', ihc wiihin named....coe ‘

e e

kﬁ‘;ownitg me to bé the person;.; ndrged in dhg!"'\}fﬁci executed the foregoing i‘g_\scrugj_eh( S

La A

i _member_... of the E",““‘”S“ﬁ ofi— i

nknown to me 10 be

S VR

acknowledged to me thal ‘he_— grecited said Li(i'ﬂﬂqg\ei\i frawly’s

o said pqr'theis'bip, wo L P ’g ‘
. IN TESTIMONY WHEREOF,.! haya hereuntd Set my ¢
; R T - g SRR

My commission @Xpires....—...

e e .and

p{itposes and vse therein mentioned, on behalf of
L3
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UNITED STATES NATIONAL BANK
OF OREGON

| certify .:E. =5 t:rm: .:m:cama was ..mnomwwm

for the record < ‘on the 5
day of .. May =
ot__ 10246 ~ o'clock A M. and ano_,a.ma

in Book_M78 . _on vnmmbmbullnmnﬁa
of Zoq.mnmau b* ue_m noE_Q

~ AFTER: n“noao_zo nmai Yo;
"UN mo m._.>._.mu NATIONAL BANK

BRANCH

”,w o .r S ADDRESS

i

e

i
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