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KLAMATH FIRST FEDERAL SAVINGS AND

B o et
The; grantor irrevacdbly grants, barg
.Klmt}x c qnty.}.Qre‘gon.jgl,esqribéd as;

Page 11222,

rbeveeaes... 1978, .., between
Wee........ooiiiiee

IR ERRER PN

LOAN ASSOGIATION, 'a corporation organited and existing under the laws of the

Lot 48 of BEYLINE VIEW,.according. to.thesc

" which said _dqécﬁbgg! real property is not currently used for agriculfurﬁl. ‘Hmbe:i" ort graring purposes,

! together with ‘all and ‘singuler : :

3 B - d . L e
‘_hi’jgp‘pgrfgvrﬁwncos. tenements, -horeditaments, rents, issues, profity,” water rights, easoments or privileges now or

. hereafter beloaging to, derivad frem”or i anywiss appertaining to the above described prémites;and alls plumbing, lighting, heeting, venti-

lating:: airconditioning, refrigerating, . watering and. irrigation apparatus, equipment and_fixtures, 4
: covering .in place such as wall-to-well carpeting and linoloura, shades and built-In appliances:now:

with tha ‘above, d

performance-.

* “beneficiary or grder and made by the grantor, prin

na. 15,

*. This-truat, deed shall 4m{1her secure the payment of such additional monoy,

§ .be-loaned hereafier by the benelio) {0 tha grantor or others
%gmt-m‘-we vnhéve'dewlyﬂbed ropcrt-ﬁa‘mn b%r‘zvmenccd‘by s
. 1{.Ane indebtedness secured by this trust decd is evidenced by
tfiobe; the-beneficiary may credlt payments recelved hy‘lt'u}z‘)on
bes:or_paexit eégf any payment on one note and pgrt on another,

08y p i DT LT T e e

" ""The gran tomhgcby" s ts.to and: with tkq teystes.and; the bonetl :
herein_that_the wal ‘jt@mlha‘y:nd'fprosw ‘«irmyeafth:‘ﬁg’mp@&ah:e :
Jithat "the grantor iwilt: and. ‘his heirs, .

frée and clear: of -2l “encumbrances an

executors snd administrators ahall warrant and defend his sald title thersto
against: the claims of sl persons whomacever../ - R

.~z The. ntAmvgnlnu sud agrees to pay sald note according to the terms
thereof ané, .wheti/due; jall taxes, assessments and other chargos levied sgainst
sald ,proper{y' to kecg_ said property free from all encumabrances having pre-
oedence over this trust deed; tn complete all bulldings in cuurse of construction
or hercafter constructed on suid premises -within 3lx months from the date
hereof or the date comstruction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bulldlns or lmprovement on
sald property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; to allow beneficlary to inspect said property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary ‘within - fifteen days alter written notice from Leneficiary of such
fact; not to remove or destroy any builcing or improvements now or hereafter
constructed on said premises; to keep ali bulidings and Improvements now or
hercafter - erected ;upon: u!d’_&m erty - in 'gopd repair aud .to: commit.cor. suffer
no waste' of sald’ premises; ‘to’ keep - all: bulldings,” property &nd’ improvements
now or hereafter erected on. sald premises continuously lnsured sgalnst loss
by fire or guch other hazards as. the beneficiary may from time to time require,

in.'a :sum ‘mab. less  than 'the original principnl* sum’ of the note or obligation

W by. this trust deed; in'a company, ‘or companles. acceptable to the bLene.
ALY,

and to. deliver the original policy ‘of insurance in corre
spproved joss payable  claise 'in fayor” of itha ‘beneficial
guuml\xmmald, ,to,the:ﬂxlncl al ' place of ‘busin: iefl
teen, days . prior "to the effectlve “daté of ‘apny!s ley of Inaurance, " If
sald polfcy ;of inturance s ot sd. ered; the beneflcinry may in its own
fon” obtalni insurance for: the benefit “of ‘the beneficiary, which Insurance
shall_be non-cancellable by the grantor during the full term of the policy thus

ot form and with
ry attached and with
oL the"beyjeﬂclnry at least
uch: “poli

“That" for, thd purpose of- providing :regularly ‘fof the prompt payment ‘of ‘all taves,
assessments, .and governmental charges: levied ‘or assessed agalnst the sbtive - described “pro-
perty and insurance premium while the Indebtedness secuced beteby fe in'excess of 8095
of thie lesser of the nriginal purchase price paid by the grantor at ths time the loan was
mads or the beneflelary’s original appralsal value ‘of the prapérty at the time ‘the loan
wae.. made, grantor will pay to the beneficlacy in additlon to the monthly payments of
pringipal dnd Interest. payable under the. termw . of .the.uote gr obligativn secured herehy
onx;‘he date Ihstallmentn on xylmlun_ and- Inferest “are”Payabla an Raount equal to 3 /1%
ot the- taxes, Astesameots, an -n\!m.clmeea due and ,uafnbn‘ wih bespoet o pall urunmr

; fig LR heoittn aind aleo. 1200 of ‘1T linileades “re)nlnm whtAhle with
ool (0. alid. preparty withie. each avecending lhm;‘s, ) 1 i pisd e n to
effeck- 5o eatlwaind - and - dirscted by V- besettelury, . ? 1alery alall -y u‘ the \nmm;‘
intorest  on sald. amounts &t & ratd: pol fosa 4 ﬂn«tlng. hiklwat ﬂl}? uu?\u(lm Nl e i
by : banks : ou” thate -open  passbook: accounts. minie - Z4: of 166, I such. rate s lews than
407, tha rate of -intgrest pald.ahall ba 4%, Intertst.ehall Lo computed o the aterage
monthly balsnce In the account and shall pald quarterly to the gruutor by crediting
to the:ese, unt tho amount of the interest due.

’ Dt o theidie

e A1 RPN ol fenn i . L
AR he grantor Is .to pay any:and:all.toses, ussessmients. and ather charges feded
or assessed:agatnst said -property, ar any--part: therpof,. befora the same begin to bear
interest and also to pay premiums on all insurance policics ‘upon suld property, such pay-
‘mentenee to b made through the beneflelury, as aforesald, The grantor hereby autboriges
!haibqna!lellty‘to‘rw"unrlnd sall - texos, aisessmentynd othie oharges Ieslul or tposed
‘aguinst’ whld; propeity SiIl-the  ninounte as ‘hiowii:by “thexgtatemente: thareof fuenisbmd by the
‘otlector "of mich " taxes, ussedsmionts ‘or: othier charged, “andi torpay the. A

- defieit-to the benefl

ciary.
the beneflelary may at its. option add the amount of such deflcit to the principal of the
1 obligation gecured hereby, -t

;.thip connection, the heneficiary shall haye the
‘ any improvements mede on said premisc and also to make such repairs to

sgeed.

ogother with all awnings, venetisn blinds, floor

Joseribed premises, including oll intorest therein which the grantor hes or may hegagkiais
ach agresment of the grantor herein”contained and the payment ‘of the Sum* 5f . (U
{ Y- 1 Q.,ﬁn;,.,.:), Dollars, with iaterest thareon according tc the terms of a promissory n
: f Ciial and interest being. payable in_monihly..

ote —of. syen Yafe
stallments of §.. 69.10

acquisition of the property by the beneficlary after default, any balance remaining in the
reserve account shall be credited to the indebtedness. If any authorized rescrve account
for taxes, assessments, -insuranes’ premiums and other charges is not sufficlent ai any
time for thie payment of such charges ay they become due, the granter shall pay the
on‘dermand, and if not pald within ten days zfter such demand,

. ‘Should, the tor..fall- 40 ke .of the foregolng cuvenants, thea ihe
. hcne‘;ma}yim% a (h"b’ii&%’g nyt“xe R

Ty ou samie, and all {ts expenditures there-

i {%r:ahsllgdrnw interest at the rate apecified in the note, shall be repayab

le by
e grantor on demand and snail-be secured by the llen of this trast deed. In

ght In its discretion to completa
property as in _jts sole. dlscretion it may deem necessary ur advisable.

The grantor further agrees Lo comply with all Inws, oridinances, regulations,
covenants, conditions and restrictions affecting said property: to Rly all costs,
fces and expenses, of thix:trust; including the cost of title search, us well a8
the other costs  xn a..of the trusteée {ncurred In vonnection with or
in _anlurcinr»lthh obligaticn, and trustee’s and attorney’s fees nctually focurred;
to ‘appear in-and. defend any action or -g.roceedlug purporting to alfect the secur-
ity hereof or the.rights or powers of the beneliciary or trustee; ard to psy wll
costs and .expenaes, -including pos;"of evidence of title and attorney's feea in a
reasonable sum to.- be fixed by-the court, in any such action or proceeding in
which the beneficlary or trustes may appear and In any suit brought by bene-
ficiary to foreclose this deed, and all sald sums shall he secured by this trust

The beneficlary will furnish to the grantor on written request therefor sn
annun} statement of account but shall not be obligated or required to fumnish
any further statements: of account.

It Is mutually ‘agreed that:

1. In the évent:that any portion or all of said property shail be tsken
under the: right of eminent d fu_or d tion, the beneficiary shall have
the right to:commence, prosecute in its own name, appear in or defend sor so-
tion or {nrocecdlnxl. or to make any compromise or settlement in connection with
such taking and, if it-sc elects, to requite that all or any portion of the money’s
payable, as' compeasation for such taking, which are in excess of the amount re-
quired . to. all ble - costs; exp and aitorney’s fees necesuﬂl& 3¢ld
or -incu. y. the: grantor -in such proceedings, shali be paid to the benell ary
and applied by, it first upon.any. reasonable costs and expenses and attorney’s
fees necessarily pald or incurted by the beneficlary in such proceedings, and the
balsnoe applied upon the indebtedness vecured hereby, and the grantor agrees,
at- its own -expense,.to.take such actions and execute such inatruments as shall

h
he uae:uury in. obtaining: such compensation, promptly upor the beneficiary's
reques . PR Y .

© 8, At spy time and from tlme to time uron written request of the bene-
flelary, paytent 67 Jty feed and presentation of this deed and ibe note for en.
ﬂo‘nﬂsmt ¢In oA#s.0 iun ls:oonv anee, for eanceliation), without aftecting the
AV ! of L8 4 pavinent of the Indedtedness, the trvatee may
SONNERY 19, u{r hal) of rm whid hroperty: (2 join tn
ng-\ sitriction " arson, (0) jola subo!
hin or the Hen or_charge hervol;

A0y DALY B the property. The rrmtu i any reconvey.
ance mAy 8 B ¥ha 'herson or perdons leﬁn\y entitted theroto™ and
the reciiala. therein: of 'an")'z ml; rs or factn shall be conclusive proof of the
tgﬁ?lg{nm.g seenf, Trustec's: Teds. tor any of the services In thf
i

s paragraph

S ¢t & w0 - N
. " ¢

©oeo 3, Ax'sdditions) pecurity,” grantor hereby assigns to beneflclary duriag the
contimiance’ of these truets afl tents, fasues, royalties and profits of the pro.
perty affected by this derd snd of any peraonnl property located thereon. (rntll
tAntor chall” delsait ‘in the paymient. ol any indebtedness secured hereby or tn
:1& p:lfm enee of sdy syrepment: har nder.' 'tm:wr shall iave the right to ool

ih the: amounts’ shown: o the:'statemenits: suhfnlited ~by -the| dnauranee carriera -or Ahelr Tepe
resenttives” and - to - withdraw: tho“isims: which“mayih® requized Ttomv the' reserve - account,
i1 any, established for that purposc. The grantor agrees in no event to hold the beneficlary
responsiible for faflure to have -any’ Insurance written or for ony Juss or damage growing
out of a -defect in any. Insurance pollcy, and the benefietary hereby 3 authorlred, in the
event of any loss, to compromise and sottie with sty insurance cornany and to ly any
such insurence receipts upon the obligations secured. by this trust deed. In computing the
amount of, the indebledness for payment and satisfactlon in full or upon sale vr other

ad profils eamad prlor to defanit an they
he “40¢ 4nd pay ! : mﬁ; h.y the cun&r ‘mwadm ‘tM b
ficlary may 3i any<4 ;;3 ) #w otloe; sither tn persor, h‘ym ARt Or b7 A re
cefver 10 he '8 : 5K QO -and without vogard to the adequacy of
security for the deblednens hereby secured, enter upon and take

sald ym&eny,‘or‘m paryithereof, i Its own name sue for or otharwise collect

the res s fita, (ncluding those past due and uepaid, and
the ssms, feme ewtl}lgg’,un'umn of g ormouvlud <ol 4 uding 4

lection,
able aftor :Sers, tipon Any indebtedness seeured Wu& :
Y them"mygo dgm‘&lne. M 1




4. The entering u md takin, sesslon of uld roperty, the ocliection nnunoaumu at the timo ﬂuc -the M t. The irsies shall
of such rents, mnu‘u profits or a’or'ooeedl ’ % h" th hu In forda s n‘qﬂm?o:y mv. oconveylag the m
fcies or com) ation or awudl lor und oc and  pert 1d, covenant-or W or tmpited.

the applicatfon or rslease thereot, omﬂ&

lny‘gu.tun or facts shall ustve proot of the
mg’t. or"notlee of default hereunder or invalidate any ub done ' pursuant to tmthmlnen thereof.’ Any person, excinding the trustes but lnc&udlu the grantor
such notloe. - -

and the beneficiary, may pnrd:ue at the sale,
3. The grantor shall notif beneﬂcl In writing of any sale or con- 0. en the 'l‘mteo salls vmnn to the powers provided herein, the
tract for - ulenc( tke above du{zﬂ ro'{!m and tu‘mhh o! ary on l trustee uhnl '?" e procesds of the mum'u sale a3 follows:
torm ngﬂad it with such personal lnf rmation the expenses © sation d
arily be required of a new loan applicent and lfn!l pu beneﬂdlry reasonable chargs by the attorney.
l urﬂee charge. trust deed. (3) To all pmon:

{nterests of tho trustee ln
6. 13““ is of the essence of this instrument and upon. default by the order of thelr priority.
t of cny

s pay s secured hereb{ r in ormance of any
ureement ticl may decl; sums secured hersby im.
due nnd Pa&: hle by delivery to the trustes of written notice of detault 10. For any reason permukd by law, the beneficlary may from time lo
md el jon to sall the tnu property, whizh notice trustee lhlll cause to be  time appolnt a successor or suctssors to Ary -m named herelp, or to uny
dnu lued (or record. Upon d said nof tiee ot dmnlt. and olectlon to sell,  successor trastes appointed hersunder. Upon such &
the bepeficiary shall depotm. -un th trustee this sed and all promissory  veyance to ths successor trustee, the htter shall be vemd with_all title,
notes nd documents avidencing expenditures leclltbd hereby. wheroupon the nnd dutles conferred upon .trustes here:n named or Agpoln ted hersunder.
trustees shall fix the - tlme lnd place of sate and give notlce thereo? ar then such appointment and substitution sball be mlde by wrl instrumant e:ecu
requlred by law. . by the beneficiary, contain erence to this trust deed and ita plsce of
record, which, when recorded {n the olfice of the county clerk or recorder of the
After default and any time prior to !lve days before the date set  county or countier in vhlm the pw shall be ive proof of
by the Trultee for ‘the Trustee's sale, the grantor or other person s0  pruper {- tha stos.
rlvue ed . may pay .the entire’ amount then due under this trust deed and
lnuonn iecuud thereb (lnc ud.lng costs and expenses actuslly incurred Trustee w?u this, tiust whap this deed, duly exscuted and scknow-
In mor the “terms-of the obligation and trustee’s and attora ey's feos ledued ll mado. a publ newd. By roylded by iaw, ted
not ex dln $50.00 each).other uun such portion of the principal as would to notify any party hereto of pea -u n or a:{ other deed of trust or of
not thcn .be due bad 0o, default. ocourred and thereby cure the default, any action or proceeding in which or trustee shill be &
party untess. such -ctlnn or. vroooodlu [ hroum. hy e trustee,
se of such time s ma; then b ulmd by law following .
d nouce ot dotluu and givin n.l noti{ce of swle, the This deed appuu te. Inures m ¢ benefit of, and binds all parties
lmo nnd plnee l!ud by him' in said notioo hereto. thelr hgm, Imtaec devisees, adi trators, rxecutors, sUCCessors and
agl and fo such order as he ma{ o-  assigns, Tho term bmrr sbsll mean the hoider and owner, including
to the highest blddor for. euh. in ll fu) monw of the led{ea. of the nots erehy, W lm.lm oF not named as s beneficiary
le ab the tlme‘;i.tl {.ssle. Tros to8' pone asle of all or erein. In construing this (;eod md whenever ths context so requires, the mas.

crty cement’ ! mh time and place of  oullne gendor Includer the eminine and/or neuter, and the singuler number In-
me gha:qu may poltpone '.he ule by publis an. cludes the plural. ]

the
as thelr lntemu appesr in the

:l'he un lus. it m{o to the grantor of the trust
deed or to his luceeuor n en titled such surplus.

PP

'County mmth.. ) - 5*‘,-) ’
"-‘TTHSISTOCEBTIFYihutonmu&.__.__de May

Notary Publlc RmI cmd for udd caunty um'l ttulo. pamnclly qppuarod the within nomed

STATE ‘OF OREGON B | BRI - g .(SEAL)

216 B._, belore me, the undersigned, a

'h;own 10 be the ldonucul lndl\ddual_l. numad in and who exacuted the foroqolm kutmmonl and acknowledged to me that
th; sumo !rooly cmd vohmtarﬁy ‘for the uses and purpozes thorein cmpruud.

\v‘h

\ ; Wl-fEREOF l hm houumu aet my hand and doffixed my notcr!ul ml tho”day and year last above wrilten.

3L\ - : N  Notary Public for Oregon:
e QU{) < R , My commiesion explres:

Arsany®®

rlify ‘that the within instrument

tved for record on the 2oth

‘ v i May 19.78

wonrue s -agt' 30251 o'clock A M., and recorded

o waconoine k...M28......on page 11222
LABEL N COUN. *- Recérd .of Mortgages of satd County.

TIES WHERE

KLAMQTS‘ LgRASJ iig?;la;ﬁgnNGS - o Wi‘cness my hand ond seal of County
Beneﬂdury> ‘ k T "  [
Ater Pecordinq ‘Return: To- A i : o Wme Do Milne.
KLAMATH .FIRST FEDERAL SAVIN(-:-c

AND LOAN ASSOCIATION S ﬁ MJ /
BY

Pae $6,00

“County Clerk

Depu!y

IUOEEN QeI D gpa (,mytmm}'sxgn FULL WMMA

S T

PoE g o ’c‘m}f;‘ P ADER S Tenhecused oaly whes) obligrilons) have gen el

8 r‘lé.j!”m Sisemore, ... " 'h'uotoo :
The. undornlqmd u (ho loqal ownur end. haldut of all indeblodnass secured by the fonqahg trust deed. All sums secured by said trust deed
have been fully paid and ‘satistied: - You heteby cre direcied, on payment o you ol any stins:

‘awiing 16 you under the terms of aald trust deed or
pursuant to statuie, o comes] all svidences of indebledness secured by sald teust dosd (which are dellvered 1o yeu heiewith together with said
mt dud) cmd to roco Y, without wammty. to the pcruu qunulod by the terms of ndd dood the sstate now held by you under the

Klamal’h First Fed a|'Savmgs 8 Loan Association, Beneficiary
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