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L .~ NOTE AND MORTGAGE
" m MowteaGoR, ... J/ALBERT H, STONE and BARBARA® i}

[N R
Wy

mortgages to the STATE OF OREGON ‘répressnted and acting by the Director of Veterarﬁ{ltf_aim. purauant to ORS 407.030, the follow-

N NI LT : g
Ing described real propérty lodated In the State of Oregon and County of ... Klamath

Lot 12, Block 4, TRA

R N it
ounty, Orégon’ it

to&et}xet Wwith the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with .the ipremizes; ‘electric wiring and fixtures; furnace and heating system, water hea ers,  fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil -ing, linoleums and fioor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
b hcm e CTog ine premises; and any forexolng’ Itetoe. in S ¢ ol VAP, oF Hereatter Feby Gectared oo b ommreoma i, 207

ems;” in’ v @ or-in part, whic] ‘here eclared to be appurtenant to the
land, and.ail of the rents, dssues, and profits of the mortgaged pro pert}P; . m Y op

Dollare

to secure the payment of ...Forty....mo....'lfhnusand...E:Lva..ﬂundxed...and" n0/100 o

evidenced by the following promissory né"

Dollars (;.é&;iQMQ.;.Q.Q:;:;r:&‘::r. with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5'9""“'".?‘" percent por annum until such time as n
different interest rate s established pursuant to ORS 407.072, prinelpal and interest to be paild in lawful money of the United
States at the office of the Director of Veterans' Aftairs in Salem, Oregon, as follows: -

£253.,00 on or before .August.1.,.1978 mmmere-and $253.,00..0n. the
.18t.,..o‘f....eac.h...monthmmgmnmm-iherentter. plus ane=twelfth nf-'—"-“““‘“" the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prindipal, interest

anid aidvi'mces shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. .

The due date of the last payment shall be on or before Julyl,ZODB :

. In the event of transfer of ownership of the premises or any gart thereof, I will continue to be Hable for payment and
" the ‘balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

'rhls ‘hote is secured

‘may pay.all or any part of the:loan. at sny. time withom penalty.

o0d. Kight {0, moriade same, that the premissx are free
me forever f‘«h\lt tt\.ﬂ t‘lhlmial nm? d‘;&mg 5 of all persons w‘;\u;mme\'or. and this
t.shail run with the land, R

L7 The mortgdgor
trom 3‘,{?“,;:‘%' oo, thoy B
covenant ahal

MORTGAGOK FURTHER COVENANTS
1. To pay all debts and moneys secured he: 7 L
127 Not' 45 pefmit the. Bulldings. {6, bhserms: Yacant ior unoccupled ;. not 4 It:the removal or t of 11dl {rn-
! “,A“provem‘epnta Aow&'o:‘hereaﬂer.— #C0 gz‘ yecup not.to permit cr«mvllardemnluhmf‘n of any buildings or im

hanta that he. awns the prenines in toe simple, . ha
anoe, that he v&?\ ‘\vuﬁm ‘a\x?\!“tfo}eni; A e

not be extinguished Ly torecicaure,

) 3 . OF . $2p rame in. good repair; to ecom I construction within a reasonable time in
ggcox:dapce.‘;wlm‘;any,;ngreeme wegﬁ_ the nnrugn her,ePo: -,a c“ P’ i u : sonable ©

- Not to permit the cutting or rom fny timber excapt tor his own domestic uee: not to. cominit or suffer any waste;
. Not. to' permit- the use ‘of ‘the ‘prem any objectionable or unlawtul purposs SR
- Not to permit any tax, assessment, Mer, or encumbranca to oxist at any time;

t P AN S RS B : 3

o R TS PN DPRA RT3 AL 0 AR H ise ot UL R

. Mortgagee iz authorized to pay ‘all real &ropcrly taxes awsossed agninst the premises and ndd ésme to the principal. each of the
advances to bear interest as proyid ¢ tote; o S .

/. To keep all bulldings unceasingly insured during the term of fhe mortgage. agatmst Toss by fife and such other hazards in such
compangr or companies and in gu}::h an amount ags shall be satis!actoxa' to the ; to deposit with the mortzagee all such
jolicies with receipts showing payment in full of all premiums; all sueh innoranee shall be macde payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosune untl dhe perjod of redemption expires:




8. Mongagee shall be entitled o il | & received under right of erineat

tarily :eleased. same,to be applied . upon the. inuebtedness'

Not to lease or rent the premlses. or any part' o! same, without written consent of the moruuee.

t‘tf pisl?xmpuy nonfy mortgagee in wrmng of a trnnsfer of ownershlp of the premius or any pnrt or interest In came, and to

& copy:of the instrument ol tranafer to the mortgagee; a purchaser shall pay interest as ribed by ORS 407.070 on
all payments due !rom the. da;e ot trans!er' in all _other respects this mortgage shall remaln ln force and effect,

'rhe mortgagee may, at hig opuon. in case of. default of the morigagor, perform same in whole or in part and all expenditures
made-in so’ doing intlu lng the emg‘oyment of au. attorne: secure compilance with the terms of the mortgage or the note shall
draw {nterést-at_the rate provided

the note.and all aucl fex enditures. shall; be -immediate re able b e mortgagor without
demand und shah be seeured by this mortguze. P . m v sag

Deiault in any ot the covénants or akreements herein contained or the expenditure of. any on of the loan for gurposes
other than those specified in the .applica

tion,” except by written permission of the mortgagee given before the expenditure made,
shall cause the entire Indebtedness at the opuon of the mortgagee to become immedlately due und pnyable without notice and this
mortgage subject to foreclosure. R

ot a

vt e fatlure ot *the mortgagee to exerclse .any, ‘options heréln set forth ‘will nnt constituf “a waiverfo! .any, right arising from a
breach- ot the ‘covenants, :

In:.case. foreclosure is-commenced, the mortgagor shall :be llable: for the cost of'a: tme search nttorney fees, and all other costs
incurred in connection with such foreclosure,

“"Upon the breach of any covenant of the “mortgage, the mortgagee shall have the right tc enter the premi take ion
co]lect the rents, issues and profits anc apply same, less reasonsble costs of collection, upon the mdebtedness and the mortgagee shall
have the r!ght to the appointment ot a receiver to collect same.

'rhe covenants and agreements herein shall extend to and’"be blndlna upon the helrl 'executorl adm!nhtutors. successors and
assigns of the respective parties hereto. ’

itids distlnctly understood and - agreed that this note and mortgege are subject to. the 5 vmons QLMicle XI-A of the Oregon
Constitutlon, ORS 407.010-t0'"407. zxo dments therelo and' to “all lauons which have been
d l;:' £t ls? ed by, the Dl.ector ot Veterans Aﬂ’a!ra pursuant to the pr f 0

;1 wl\ere such connotations are

. 1918..

(Seal)

(Seal)

(Seal)

,’ Beﬂ:re me. a. N;atxry(i’ubllc. personally appeared the within named Mber.t;...n...'.,S,tcng...'and..Barb.ar.a..‘m.......S.tone.
\ o /\l i )» ‘

T his wife, and acknowledged the foregoing instrument to be their.. voluntary

act and de{d

"[)‘ \C/

WJ'J.;NESS by hand- ap} o!ﬂcial seal the day and year last above written.

(..(l o

C
Notary Pubiic for Oregon

My Commission ex‘pinl: . 8?‘23“31

MORTGAGE

L. MB9522

FROM

TO Department of Vaterans’ Affairs.
STATE OF OREGON,

County of

Klamath Falls ,‘ Oragon’
Ccumy Klamath

woe Deputy.

; After recording return to: ) )
DEPARTMENT OF VETERANS' AFFAIRS ' : Fae 36.00
General Services Bullding
W0 El Salem Oregon 97310

Fa.-'m Lt (Rev. 5-11)




