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WITNESSETH:

or irrevocably grants, bargains, sells and Ac‘o‘n
K:Lﬁm& B35 ). Counity, Oregon, described a
(?j\(ﬂj‘l‘{h\‘u v s } )
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Yogether with all and singular the ts, her

Poge: 4;\ R

i, 19..78., betweer:
, as Grantor,

, as Trustee,

, as Beneficiary,

veys to trustes ~power

[T

‘of sale, the property

Block 10,

RY:

4is
now or herealter appertaining, and the rents, issues and profits the
tion with said real estate.

o ¥ FOR THE .PURPOSE: OF SECURING . PERFORMANCE:

sum ot... Foum, Thousand,. and..00/100==x=

ts and app

“and

nan "'A( ‘“ 1 othier ,r‘iéma" tharsunto belonging or in anywise
reof and ‘all fixtures now or hetealter attached to or used in connec-

-of each agreememnt of &nmtor herein contained and payment of the

-
i

- -

thereon .according to the. terms .of &

final ‘payment:of.

The date.of, maturity,
becomea due and payable. I
sold, conveyed, ig
‘then, at.,

n'the event the within

d or ali

described prope

herein, shall becoma immediately due and payable.

.promissory.note of even dafe herewith,

.principaliand interest hereof; if. not sooner paid; to be due-.and. payable:.
.of.the debt.secured by, this instrument i

pekOTp T KT T v R . T "Dollars, with interest
paygl;legﬁgo}bew!{cia:y ‘or.order and made by grantor, the
December 1 . . . 1983 .
8 the date, stated abgve, on.which the final installment of said note

rty, or any part (hereol, or any interest therein is sold, agreed to be

¢ ; ted by the grantor without first having obtained the written consent or approval of the benciiciary,
.the:bensticiary's pntlpty;»nll;bbllutlons ‘aecured by this instrument, irrespective of ‘the maturity dates expressed therein, or

The above described real property is not currently-used for agricuiteral, timber-or.grazing purposes.

To protect the security of this trust deed, grantor agrees:

ing of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said properly in good
and rvepair; not to remove or demolish any building or improvement thereon;
not.{o commit or-permit any.waste .ol 8aid propesty. .......ciws o m s e

2. To completa or restore promptly and in good and workmanlike
manner any building or improvement which may bo conatructed, damaged or
destroyed thareon, and pay when due all costs incurred thereior.

To comply with all laws, ordi Iati

tions. and restrictions allectind said proper
join:in ting such_fi ing statements pursuant fo ihe
cial=Code as_the beneliciary .may, require and ta.pay for liling same in 'the
proper: public “bifica_ or- offices, a8 well a8 the dost of all lien searches made
by lilind otficers_or, seirching agencies as may bo decmed desirable by ‘the:
beneliciary. - - ¥ ORN T N :

4. To’

v ts, condi-
to requests, (o
nilorm Commer-

reg
ty: if the beneliciary

- aintain insurance on the buildings
Y ises agdainat loss or damage by fire
the baﬂc “may_lrem time to time irequire, in
“an amount not less than $. LNBULADLE. .V .
companies . acceptable 'to . the beneliciary, wit loss pay.
licias.ol _inaurance ‘shall be dolivered . 1o, {he" beneliciary .as soon as insured;
f the grantor shall iail for any reason to procure any gsuch insurance and fo
deliver said policies: fo_the-beneliciary. at least-ilteen dnys prior. to the expira-
tion of any policy ‘oI insurance now “ar herealter placed on said: buildings,
the benaliciary may procure the same at grantor's expense, Tho amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon- any indebtedness secured hereby and in such order as beneliciary
may detormine, or at option of beneliciary the entire amount so cdllected, or
any part, thereol, amay be- released fo frantor. Such . application or rélease shall
not curs ‘or waive arly delault or notice of default hereunder or invalidate any

O :
2o frdvidp . continucusly, m
how of hereafter erected on'the<said pri
; and':such, other “hazards &y

v

act done parsuRnt. {oisUch: NALICE. [ ciy .y vty i ;

5. To keep said premises Iree lrom, onstruction llens and to pay all
taxes, essments and other chargdes that may be levied or assessed upon or
against’ said property belore any part of~stch taxes, assessments ‘and other
chargdesbécome past due;or. delinquent and promptly Aeliver receipts thereior
fo beneliciary; should the graftor fail to make payment of any tarcs, assess-

- ments, insurance premiums, ] >ha 1 ¢
by direct payment “or by providing beneficiary with funds with' which to
make such payment, beneliciary may, at its option, make payment thereof,
.and.the amount. so, paid, with interest at the rate set forth in the nofe secured
(hereby, together with the obligations described in paragraphs 6 and 7 ol thia
trust deed, shall be added fo and become a part ol the debt secured by this
i trunt-deed, without. waiver ol .ary .rights, arising Adrom. breach, of any .0l the,
_covenants hercol and for such payments, wily interept as aloresaid, the' pro;
‘erty, hercinbelore detcribed, as well as the drantor, shall bo b
same’ extent that"they are bound for the !
desgribed; and. all such - payments ahall e immediately .dus_and. payable with-
.out, notice, and the nonpayment thereol shall, at the option of the henetlciaty,
Srender all samy xerured by this trust dedd Inimediatély'dde and payable and
“constilute & breach’ of this, trustideed, fleroi B R N
oy ne6aado.pay all-costs, lges and..pxper | this trust inoluding the,
¢ scarch as weli as the other costs and expenses of the ‘trustee incurr
niriection with- or. in ‘enforcing’ this ‘obligation ‘and “frustee's ‘end attorney’s’
actually incurred.

7. ’},o_q pear in and delen
atfect the'secirity ‘rights.or, poivérs
action or

gxpensen, of,

1
“fecs™ . " .
d any action or_ proceeding purporting to

roceeding tn which the beneliciary or trustee may agpear,
-any . suit. lor:.ihe .loreclonure ol .this .deed, to-pay all costs .and_ cxpenges,
‘eluding_ evidence ol title and the beneliciary’s or frustee’s atlorney’s foex;
amionat ‘o attosnsy's fess” méntioned I3 't

Heed by ihe-tHA tourt apl $tv- the-nvent: ol an appeal froa any hnlln)um or
decren ol the, frial \m)c‘u g.:}i

apter, fyrther & 1. pay ah wign ay the. aps
pellate caurt anat¥ aclive ;%.m.%'»'.»m -ﬁ'é‘?ﬁmc&w\-“. W fhtee's mo‘ﬁ.

ney'e feex antuch: appeal.

L It.1s mutually agreed.that;, . ... . <. e

/8, In the eyont that uny_m{ll h or all a)‘juld property shall be takon
under the right ‘ol “emindnt dormtin or o/ & beneficiary shall-have the
right, il.'it' so>eleots, to require that: all:pe any portion ol the monles.
as compensation lar such taking, which “are in oxcess ol the amount required
1o pay all reasonable costs, expensce and attorne ‘s leca nacemsarlly puid or
incurred by granfor in such proceedings, shall be paid to Ybeneliciary and
applied by it tirst-upon any reasonable coats and expenses and attorney’s fee,
both in the trial and appeliate courts, ily paid or incurred by bene-
liciarydir’l' such proceedings, nrzd the ‘bﬂlnce applied upanttl':o ind:lblrgl?eu
. red. heroby: ar rantor, adrees,, at. its, awn expensa, (o take such actions:
Eﬁ exéculo :::chnldﬁi‘t: ,l’a"r':uh % &8 shall b hecessary:in ‘obfrinind auch com-
pensation, promptiv upon beneliclary's request.

9. Xt any tima and from- timo v time upon writien request of henes
liciary, payment ol its fees and prosentation of thin deed and the note for
endorsement - (in case of lull for Hation), without allecting
the liability of any person ment of the indebtodnesr, tiastve may

including

the'

lor';hai pay

,i written. in -,
o latter; all .

. .. deed

liens or other charges payable by grantor, either .

ound: to 'the
-payment ol jthe obligation herein -

\ol bepetigiary’ ‘OF, trustee;: wnd 'in' ariy suit,i 1) th
in-_ .

patagraph 7 In ull cdses shall be

puyabla:.

(a)corsert: o the mak
& an ¢ or creating any restriction thereon; (c) join i any
subordination or. other agreement aflecting this deed or the lien or chaige

...thereol; (d). _reconvey, without warranty, all or any part ol the property. The

grantee in any reconveyance may be described as the 'person or persans
legally cntu_lloc‘ thereto,”” and the recitals there'n of any matters or facts shall
be c_oncluuvo prool of the truthlulness thercof, Trustee's fees for any ol the
services mentioned in this paragraph shail be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
painted; by a court, and without regard to the adequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ar-any, pari~thereof, in its own name sue or otherwise collect the rents,
issucs and prolifs, including those past due und unpaid, und apply the came,
len‘ costs and expensas of operation and collection, including reasonable attor-
ney's fces upon any. indebtedness secured hereby, and in such order as bene-

3 ficlary ‘may determine.

i ddsTheenfering vpon: and. taking possession of aaid property, the
,qouaqnomgl[:w*mt-.iuun and . prolits, or the preceeds ol firc and other
insi‘rnnéé_.poﬁgiu'o‘r compensation or awards lor any fakihg or damage of the
property, and ‘the application or release thereot as aforesaid, chall not cure or

- waive any delsult:ori:notice .of delault hercunder or invalidate any act dons

pursuant fo such notice.

12. Upon delault by geantor in payment ol any indebtedness srcured
hereby or in his petlorreance ol any agreement herounder, the henelicinty may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real pmrerly in currently used lor edricultucal,
timber or grazing purgoses, the beneliciary may proceed to foreclose this trust

i ,»n:a;mortfage.in the manner provided by law for mortiage
foreclosures. However il said real property is not so currently used, the bene-
ticlary at his election may proceed to foreclose this trust deed in equity as &
. .mortdage or direct.the trustes to foreclose this trust deed by advertisement
“and sale. In the fatter event the beneliciary or the trustes shall cxecute and
causs to be:r his written notice of default and his election to sell the
said described real property’ to satisfy the obiigations secured hereby, where-
ypon the trusiee shall lix the time and place of sale, give notice thereot as then
reguired by 1aw- and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter defaull st any time prior to live days bzfore the date te. by the
trustee lor the trustee’s sale, the drantor or other person so privileded hy

.. ORS 86.760, may pay.to the beneliciary or his auccessors in inlerest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation aecured thereby (including costs and expensex actually incuried in
"enlorcing the tesms of the obligation and trustee's and attorney’s lees not ex-

;-eeeding 50 each) other than such portion ol the principal as would not then

. be due hod no default occurred, and thereby cure the delault, in which event
all {oreclosure p dinge shall bo dismissed by the trustee,

14. Otherwinx, 1&:sale shall by held on the date and ot the time and
place designated .in the ‘notice of sale. The trustce may sell said property cither

in oune parcel or ‘in ‘separate parcels and shall sell the parrel or parcels at
auction fo the highest bidder for cash, payable at the time ot sale. Trustee
shall deliver to-the ‘purchaser its deed in form as required by law conveying

/d, but without any covenant or warcanty, express or im-
inthe desd ol any matters of tact shall be conclusive proof

:rulhluln:' " thereot, Any person, excluding the trustee, but including

rovided herein, trustes

4 eneficlary, may purchase at the sale.

. . 15. Whaen lrusted selis pursuant to the powers E

ahiell apply ihs provéeds of sale 16 paymient of (1) the expenses of sale, in-
L ohihing - 1R compensation 1 vhe frunten and a teasanable charde ty triusiee’s
. Mh’wﬂt,\\u.dl,:to;m:«&llpn(km secitred by the trimt dead, 1301 to all persons
Max @ R gurnt o the dnterest oF the trantee in the trust
doadt ©a thade talerosts may appsas I the under of thew priority and (4) the
L dutplus, i, anE, to the,_grantar or 1o fils sovvenae in inturest entitted 20 mech

wrphin, ' X

et ey POR RN coaven - prrmitied
Y %A Aty g Jﬂ'

by - law Beneboiary may Lom fime (o
4 to any frustee named herein or fo any
infed hetounder, Upon such appointment, and wathoud
vey L truatee, the {atter anall he vexted with all iitle,
powwrs and_ dution_conderrsd upon any toustee hecein named o appointed
bereandsr, such ajipolntmient and substitution shall be made by written
i ilod. by honeliclary, taining reference to this trust deed
and its place of record, which, when recorded in the ofltice oi the County
., Clark-ar Recardetof ' the county. or. countien in which the property is situated,
shall be' conclusive proof ol proper appointment of the successor trustee.
£7. Trugtee “accepis thin teust when thin decd, duly executed and
acknowindjed 8 miade, & public record an provided hy law. Trustee in mot
ohligated o nofliy any: party hersto of priviing sale nnder anv orher deed of
trust or of any: action er Fing in whivh deantor, bereliviary or frustes
& pwr) lesn ook aedisn o Jeoceading i brought by trustec,

L)

0
’

kg TENEed i Lans SRR
‘NOTE: The Yrust Daed Aet ;;r‘ovldas
or savings ond loan asscciation aytharized ta.do

o busings undec the: lawy ot Ouﬁo
property of this state, lts subsidiarles, affilioles,

ogonts or branches, ‘or the Unite

N R L T S NN R
ihist “the' duitea hereunder must be either ‘an atfofney

PR AL L i

,who i tve mambar of ‘he Orepén State Baz, o bank, tust company
n .of the United Mﬂ,ap,}lﬂo imauronce compuny  outhorized to insvie title to real
Sintes or ary ogency thareal.
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The gmntor warranta that the proceeds o{, the Joan reproaented by ‘the. abovothmi te and this trust deed are:
(a)¥ privmmrity- m—mrrtor'rpmf--lmihﬁ- d -or—ageicuttera mmme—:\‘oﬁu-bdow),
(b): for.an. orgemzatxon, or (even'it grantor is a natural person) .nxe for b ¢ cial pm’pouen other than agricultural
S purposes, . . o
Thxa deed apphas to, inures to,‘ J ) r ‘u, Iaiam., dewmt, administrators, execu-
tora, personal representatives;: successqrs. and= holder .and- owner, including pledgee, of the
contract seeured hereby, w'hzthe or ngmed a benet erein, strising thi odd and whenever the contoxt #0 requires, the

ebewr wcminiy (a) or {b) Is

v plico eriefl .4
’r_d‘ls“doﬂnud i the: mlh-ln-lonél N gu utlon Z, the
ST :  migking  required
Ja. FIRS'I' ”on fo ﬂnan:o

m il-u,

Yh

) ke . '
wnh., ha Act. unoticrequ

............. who, bamg duly sworn,
d:d say that the former is the

ey

Pr t and that the latter is the
mcretary of

.., & corporation,

the id(agomg max‘rument is the corporate ssal

dinstrument was signed and sealed in be-

7 ority, ol its board of directers; and each of

hem acknowladﬂed.:aaid Inltmimnf to beo: ity voluntary act and deed.
Bolora mes

{OFFICIAL
SEAL)

"' REQUEST FOR FULL RECONVEYANCE
Te:ba 'vead. enly. when -obligatiens; have: been ‘paidiis

undantgned; is the. legnl,owma‘ ! sdne
trust, deed have bsen: Aully. paid and «utlsixedu ouxheraby are *dm:cted on: payme .
said itrust.deed. or pursuant; fo. qtatutg,. do. cam:el 18}l evidences of indebted aocured J:y‘ uld st deed .(which are dolivered fo you

herewith fggeg(pr« with, aani;!fu 3¢ ,eGdQ YC{ {Q } peconyey,. ¥ W’?’*O‘“ warr antz, lo tbe_parhes deafjmted.gy the forms of said trust deed the
eatate nowu dibytyou, q_dm; tl;e.sum WMail, recoqvqyance and documents o

secures. Both must be deliversd to the inies’

-

,‘ bo:'not lese or destroy this "llll" Deed OR ﬂ!! NOfl whith it

TRUST DEED

(FORM - No. uu
STEVENS.NESE LAW -PUB. cO., PCATLAND, ORE,

ertify that the within mstru-
man _m received for record on the

5 Bt fo P i . ¥ 3 A v .7‘
SFAGI REGIRVID ) o i GNd rm.orded
. - - 11244

fa gyt or

Aumber..., +9063

: dof' M, oFtgages of said County

roviied AL R e A Witness my hand and seal of
Lo Rl Banqﬂ,claryt" el S ocints amxed

AFTER RECORDING: ngrunuﬂp 1 6 SRR

‘Winema, ea.l»Es}tg, 8
P.0, ,Box, 376 5T e ke
Chiioquin, OR 9763k

39063




