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THIS TRUST DEED, made this
Louise Oden

’ ..., as Granfor,
‘ ST H AT SO P VU SURUOURUORRIRISRNY - LI {11~ - -
and ... Motor Investment Company L
WITNESSETH: ' ,
trustes. ryst, with power of sale, the propcrty

, as Beneficiary,

..Grantor, jrrevocably, drants, bargains, sells and.conveys to.
Klamath - o QUAEY, Qregon, described as:

AN TR 5_:"!.5;2; P A - O e W 11 S W SRRV A S R ~‘!“>\>L\,»,.‘A‘x‘(i FRPRRN 5 sm | W . N ;
West one-half of Iot 8, Block 1, First Addition tq Altamont, Acres, according to the
8§f1c1a1 plat ‘thereof on file in the office of the-County Clerk, Klamath County,

16 P omedg Sl
HEONELL

together with all and singular the tenements, hie}feditat’x‘lents an& a}ipdrteﬁgtices_azi& all Sthar.,fighiq ‘thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all:tixturss fiow. or; hereatter attached to or used in connec-
tion with:snid ‘real estate, ] : O N

= "FOR THE PURFPOSE OF SECURING PERFORMANCE of éach agresment of the géantor fierein contained and also securing
t’ﬁoipayniént of the sum of $.6398 .51 ...........this day actually Iobne‘a by the-beneticiary to the grantor for which sum
S IhA " . e . 5 o . N
has, given' his note of even date payable with interest to tha beneticiary in ....60
eéach, 'the_first installment to become due and payable ‘on-the ....... 2ALR. ;... day of Sedune. o , 19 T8 . and sub-
sequent Installments/on the same day of each month thpreaiter until ua\:’d.‘,note'i_a tully paid; the final instailment on said note in the

sizm of 5.162.3L will become due and payabls on Ma.y20, i 19.83._; said rote bears interest at the tollow-
itigirates: If the original amount of said loan is $5,000, or less, three. percent per month on that part of the unpaid principal balance of
said noté not in excess of $300, one and threas-quarter percent per month on_ that part of the unpaid principal balance of said note in
dxcess of $300, but not in excess of §1,000, and one and. one-quarter percent per month on that part of the unpaid princigal balance

i t in excess of $5,000; howevsr if the original amount of said loan is in excess of £5,000, then

the grantor
....... ....monithly installments of § .. 162.31.

of-said note in excess of 1,000, but no
instead of the rates of interest just mentioned, the whole amount 8o loaned:shall bear intstest at the rate of ono and one-half percent
per month on its entire principal balance; all installments include principal and interest and, as paid, shall be applied tirst to interest
and thexfifjto unpaid principal; prepaymernt of said note in tull. or-in part may be made at any time.

The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final instailnent of said note
becomes due and payable. In the event the within described. property, or any par?-tharsol, or any interest therein is sold, agreed to be
sold, conveyed,. assigned or aliemnted by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ox-
pressed therein, and at the option of the holder thereof, upon d d, shall b imnndiately due and payable,

'The abova doscribed real property [ is [} is not (state which) currently used for agricultural, timber or grazing purposes.

o.protoct the security ol this trust deed, grantor agdrees: ceiver and ‘without redard to the adequacy o! any security for the indebted-
P R To protect, proserve and maintain -aaid .property in good condition © Nneea hereby gecured, enter upon and take possession of said property or
and.repair; not to rémove or demolish any bislding or improvement thereon; - 307 part -therecl, in ita own nama sue for or cthrewisc collect the rents,
ot to enmiiit or permilt any waste of sald property. itsues and profits, incloding those paat due and unpaid, and apply the same,
Y7 2. To complete. or rostore promptly and in good and workmaniike spon.any. indebtedness secured heroby, and in such order as beneficinry may
any building or improvement which may. ba constructed, damaged or determine. After grantor's dotault and relerral, grantor shall pay beneliciary
:*destroyed thereon, and pay.when due all costs incured therelor. . .dor_ reanonable aitorney’s locs actually paid by licenare to an attorney not o
-2i. . 3. To comply with all laws, ordi regulations, cov condi- & d:employee of Licenteo. . .
tins ‘and testrictions allecting said property; il the beneliciary so requests, to " 10, The ‘entering upon and taking possession of said property, the col-
~join in execufing such linancing statements pursuant fo the Uniform Commer- = lection :of, such rents. {sauss and profits, or the proceeds of insurance policies or
cial"Code as the bsrieficiary may require and to pay lor liling same in. the . Wm‘,’?’“:“}?"‘_o{ ewards Jo: any iakind or damage to the property, and the
prope; public ollice or-ollices, application’ theréol ‘as aforesaid, shall not cure or waive any deldault or notice
SEES 4 To provide - and ‘confinuously riigintain Insuriince ‘on“the buildings of delault hercunder or invalidate any act done pursuant fo such notice.
‘naw or herealter'ertcted on the said premises sgainst Joss or damage by fire «, Upon default by grantor in payment ol any indrbitedness secured
< Ty RN A A S EYS e ) ST d hereby or in his performance ol any agreoment hereunder, the beneliciary may
with extended coverage in an amount hot less thanm $.....ccooiiiiriininniny declare all suma secured hereby immediately duc and payable. In such an
written . in. companies: acceptable to the beneticiary, with loss payable to the ever:t and il the sbove described real property is currently used for agricui-
Iatter and to' grantor as their interests may appear; all policies ol insurance tural, timber or grazing purposes, the beneliciary may proteed to foreclose
shall: be delivered fo.the beneliciary. ax soon.as insured; it the grantor shall 1ail  this frust deed’in equity, as-a mortgage in the manner provided by law for
{for any reason to procure any such insurance and to deliver said policies to the mortgage foreclosures. However ii said real property is not o currently used,
beneliciary . at leaat liiteen gays: prior to the expiration of any policy of in- the beneficiary at his election may proceed to foreclose this frust deed in equity
surance now or herealter placed ‘on' said buildings, the beneliciary may procure  as a martda
the same at grantor’s axpense. Grantor hereby authorizes and directs beneli-

e provided by law or direct the trustee to loreciose this trust
h her X directs be deed by advertssameént and sale. In the fatter cvenr the benciiciary or the
ciary o procure; il procurgble, such credit life or credit lilo and disability innur-  trusteo shall executs and cause io be reorded his written notice of delault and
ance as grantor may havo suthorixed, pay the premiums on all such insurance  his election to sell the said described real propesty to satisly the obligations
&nd deduct the amounts so actually paid Irom the proguda of the loan. The  sccured hereby, whereupon the trustee shall lix the time and place ol sale,
amount collected under any flire or other insurance policy may be applied by . " give rotice thereol as thin required by law and proceed to foreclose this trust
beneliciary upcn any indebiedness aecured hercby and in suc order as bene- deed in the manner provided in ORS 86.740 to 86.795.
ticiary- may detarmino, -ar..at, option.of beneliciary the entire amount so col- 12. Should the bencliciary elect to Joreclose by advertiscrnent and
lected, or any part:thereof, may: be_released to grantor. Such:application or sale then alter default at any time pricr to live days before the date et by
releass shall not cure or waive any delault or notice of default hereunder or the trustea for the trustee's sale, the grantor or other persaon so privileged by
invalidate any act done pursuant to such notice. Should the grantor lail so to  ORS 86.760, may pay to tho beneliciary or his s in interest respect-
sure or, (0 _pregerve. the, collateral, for, this loan, the, beneliclary may pay for  tively, the entire amount then due under the terms of the trust decd and the
he ® performaAnce ‘of "thoie” duitics and’ add "the amounts so paid to the then i

a A 5 d to the obligation secured thereby, other than such portion of the principal as would
y nce: ta bear ‘interest at'ithe: 'rates -upecilied ‘above. ! not thn be due had no delaull occurred, and thereby cure the default, in
I+ wa: . Tockeep. said . premises from Irony construction. Jiens. and to pay all  which event all lorcclosure proceedings shall be dismissed by fthe trustee
taxes, assessments and other charges that may Jba levied or assessed. upon.or 13, Otherwise, the sale shall be held on the date and at the time and
against ‘snid” property beloré any part "ol "duch ¥ laxés,” ‘assessments " an; other place designated in the notice of sale. The trustee may sell said property either
charges become past due or delinquent and promptly deliver receipts therelor  in one parcel or in separate parcels and shall sell the parcel or parcels at
to beneficiary. . . ) . auction to the higheat bidder for cash, puyable at the time of sale. Trustee
. To appear in and defend any action or proceeding purporting to  shall deliver to the purchaser its deed in form as required by law conveying
atfoct the security rights or powers of beneliciary or frustee. tl;e J"Oh vty 80 ’wj A 'z;,u;dm'jlhc,;,g any covenan! of warranty, cxpress or im-
. . plied. o recitals inn the deed of any matters of fact shall be conclusive proot
It is mutually agreed that: . of the truthiulnesa thereol. Any person, excluding the trustee, but including
7. In the event that any portion of ql{ of said proparty shall be taken  the grantor and bensliciary, may purchase at the sale.
under the. right  of eminent. d in,.- benet y ahalf have the-right, if it ~*'".°" 14, When trustee sells 'punuan( 1o the powers provided herein, trustee
s0. electy, fo -requjre that all or any. portion. of -the monies payable as com-  shall apply the proceeds of eale to payment of (1) the obligation secured by
pensation for such taking, which are_ in g:ées& of ;he amount reqtiired (o | fhe trust deed, (2). to all persons having rocorded liens subsrquent fo the
uway all rearonable costs, expitisss ahd’ attorady s fées hecessarily pald or ntacesl of the trusiee in the trust deed as the’r interests may appear in the
inouresdt by granta in such procesdings, «Rall de-pakd to Denstiviaty and ap2'order: of theit priveity and (3) the sueplus if anv. o the frantor or to his
plied by i vt the inddebtodnean ypeured &vage,aml.dmmne,u rean, at hin - succensor fn dnterset entitled ko woh surphas.
own exponse, ta take auch avtions and executo such instrunienis as shall be niso- {4, For any reassn peenitted by daw benetaeary inay frm fime to
essary in obtalning ‘suc pensation, pranptly upun benellicary’s '"1;‘"" time appoint A SRIGENSOr OF ApcCessors fa any frustee namied heren or fu am
8. At any-time* and - from ‘time fo itime upon written séquent ol bene-- - sixpossor frialai appointad hereundes. Upon such eppointment. and without
ficiary and ‘presentation. of this deed and. the note (or endorsement (in caas of -canveyance: (0. the successer truside, Jhe latter shall be vested wath all tute,
tull reconvuyance,, lor, cancellation), withput allecting. the liability ol any per- .. gcwqu and_duties conferred .upon any irustee herein named or apponted
son lor the payment ‘of the Indebtedneds, trustes may '(a) consent fo the mak- ereunder. Each 'such appoiniment and substitution shall be made hy written
ind of any map or plat of said property; (L) join in dranting any easement  instrument executed by bencliciary, containing reference to this trust deed
or creating any restriction thereon; (c) join in any subordination or other  and itn place ol raGord, which, when recorded in the olfice of the recording
agreoment atfecting this deed or the llen or charde thercol: (d) reconvey, alticers of the counly or counties in which the property is situated, shall be
without warranty, all or any part ol the property. Tha drantee in any recon- conclusive proof ol praper appaintment ol the euccessor trustee
vayance may be described as the “person or persons legally entitled thereto,” 8. Trustee ncoepis this trust when this deed, duly executed and
and -the recitaly. thereln of any.maflewy.of laota shall ba conclunive_proal ol tha xml-rwmmd ko rndes 0. puhlle tecord m Ivmvl:led by tww. Trustes i pot
¢ruthlufnees ‘theree!, " v 2 o obfigated fo notlly any ‘parly heteio of pending sale under any other deed of
. Upon any delault by drantor hercunder, beneliclary may at any.  frust or of any. action or procesding in which geanter, beneheiacy v frustee
time without notice, elther in persan, by agent or by a court appolnted re-  shalf be 2arty unfan sach astion or proceeding do hiowdht by troster.

NOTE: The Trust Desd Act provides that tha trustee harsunder must be aither an ottoney, e & oW acfiva mamber of the Oregon State Bor, o bank st company
a(:sp\'/jngl'?cnd;dpumtlnodmlon'»bth"icdﬂo.:q:::Nliml&.. ndee. the laey af Gregon: at: the- Brides - Sty a%lt&hftﬁmmm‘ -company- authorized 1o insute hitle to real
propetly of this siate, lts subsidiarios, alfiliates; agents rdricher,' or the United Statei er any spesdy thereol. The lHwwasve 15 alwoys the beneficiary. This form not
sultabls for:laons ot than. $2,000, 000 o o Vot A e e . H
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For a Mortgoge to Consumer Finance Licensse, see Stevens-Ness form No. 951, R
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