s fmm ls used in connection with
s of trust insured under tha one-
40 four-family © provisions of the
. ,Natkmal Housing Act.

, as grantor,

vihousg‘addaizgs’sx AkRariN ‘ & P o State of Oregon,
e R P A T TR YT R RS

, as Trustee, and

_, as Beneficiary.

WITNESSETH ’l‘hat Grantor
H Ul'\)n Zi‘t g . :

County, State of Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY THI S REFERENCE HBORPCRATED HEREIN

LSS I

! portion of Lots 6 and 7, Block 106, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, in the County of Klamath State of Oregon, more particularly described as follows:
Beginning at the intersection of the West line of California Awenue with the Southwesterly
line of Gobi Street; thence Northwesterly along the Southwesterly line of Gobi Street 44 feet;
thence Southwesterly 107 feet, more or less, to a point on a line radial to the curve of
California Avenue at a point 28,35 feet South from the intersection of the West line of
California Avenue with theé Southwesterly line of Gobi Street, said point being 126.5 feet
Westerly from the Westerly line of California Avenue along said radial line; thence
Easterly ‘along said radial:line 126.5 feet, more or less te the Westerly line of California

Avenue; thence Northerly along the West line of Cali:omia Avenue a distance of 28.35
£eet: to the beginning.. :

whklch said’ deacnbed property is not Lurrently used for ugncuituml, nmber or grazmg purposes

Together w;th all the tenements, heredxtaments, and appurtenances now.or uercatter thcteuhto helongng or in anywise appertaining,
the rents, issues, and, profits. thereof, SUBJECT, HOWEVER, to the nght power and authomy hereinafter given to and conferred
upon Beneﬁclary to collect and apply such rents, issues, and, profxts

TO HAVE. AND TO HOLD ,the same,. with the appurtenances, nnto Trustee.,

FOR THffL%)%OF SECURING PERFORMANCE of eachi a2greement of Grantor herem contalgﬁwmd payment o& e sum
of $ ..__vwith interest: thereon according to the terms of a’promisSory note; dated

19 , payable to Beneficiary or order and made m Grantor, the ﬁnal payment of principal and intercst thereof, if
not sooner paxd shall be due and payable on the fxrst day of " 2“)8

1. . Privilege is reserved to pay.:the-debt in.whole, or in an amount: equal to one'or more monthly paymenls on the principal that
are next due on the note, on:the, first day-of:any month prior to. maturity:: Provided h wever, ‘That written notice on an intention to
exercise such privilege is given at least thirty.(30) days prior to prepayment,:; =/ it apie o

......2..Grantor. agrees to pay to Bepeficiary in addition to.the monthly payments oﬁ ptincxpal and mtcrest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following-sums: .

(a): An amount,_sufficient .to. proyide the holder hereof with funds to pay-the: next.mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly chargc (m lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban, Development as follows: .. - .

([) If and so.long as said noie of even date and this mstrument are: msured or axexelmu;ed under the rovisions of the National Housing Act, an

: ‘amount ‘sufficient to accuniulate in the hands of the holder one (1) month priot to its due date the annual mortgage insurance premium, in

- order to lgromde such holder with funds to’ pay such ‘premiuin. to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act; as amended, and applicable Regulations thereunder;or ™ -

(ll) if and so-long as said note of even date and this instrument are heid by ‘the Secre!uy of Housi fand Urban Developrent, a montnly charge (in
e lieu of .a-mortgage insurance prermium) which shall be in en:amount equal to one-twelfth (1/12) of onc-haif (1/2) per contum of the average
-outstanding balance due on-the note computed without taking into account delinquencies or prepayments;

:(b). A sum, as estimated by the Beneficiary, equal to the ground rents, if any;and the taxes and special assessments next due on
the. prcmisea mvcmd -by: this Deed. of Trust, plus the promiums that- will next-bedonie. dua 4nd: payable on pelicies of fire and other
hazard: insurance ‘on: the, promises covered -hareby as:may be required ‘y -Bonaficiery i 'amounts and in a company or companies
satisfactory: to Beneficiary, Grantor agrezing to deliver promptly -to Boneficiary alf Ul!!uud notices therefor, less all sums already paid
therefor.divided by ‘the:number. of months:to olapse:before 1 'month prior to-the datéiwhen such ground rents, premiums, taxes and
assessments :will :become delinquent;:suchisums to be held by the Beneficiary in Bt sald ground rents, premiums, taxes and
specml assessments;:before;the:same become:delinquent; and ‘

() ¢ Autpayments :mentioned: in-the:two preceding: s\\bseutions of’ his P ) ayments to be made under the noie
secuted thereby:shall: be added together dhd ‘the aggregate amount: thbroof nhx be T nthin a single payment to be applicd
by Bencficiary to the’ followlrig iteriis: ini the' geder got Fofth: = 00 pEh ol

SR, »btél\ﬂ\lm dhstgesiundec the! cBntaitt of insutsnce’” »ﬁm he Seuetar o) llouﬁ Bpmant, or monihly charge (in tiew of
: | mortpageinsursnce ‘pramium); a8 the tage may'he) o i ¢ P DR ‘
ue ,fgI) gm;mq rem:,{if ux mcl&l mwmpuu. fire and other hazard imunnco preml
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(HI) interest on the note secured hereby; and -
(iV) amortization of the principa! of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless maddgood prior to the due date of the next
such payment, constitute an-event:of default under this Deed of Trust.: :. « .. ... :

3, In the:event:that any ‘payment-or portion thereof is not paid within fifteen (1,5),'d:g;.{xom‘!he date the same is due, Grantor
agrees to pay'a “late charge™ of folir cénts (4¢) €6t each ‘@ollar so overdug, if charged by Beneficiary.

e 4 T the total ‘of ‘the” paymentsimade by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary: fortgroundirents: taxes Or ‘assessments, or insurance premiubig,, a8 the case may be, such excess, if the
loan is cument,at: the option'of the :Grantor shall be crédited on subsequent: payments to be! ma’de by Graantor, or refunded to the Grantor. if,
however, .the monthly. payments madetunder/(b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and

- -assessments,..and insurance:premiums,;as:the case may be, when the same’shall ‘become dus

e“dfid  payable, then Grantor shall pay to
. -Beneficiary -any. amount necessary:to;make up'-the deficiency: on' or before:the: date whern® payment of such ground rents, taxes,
+-assessments,: or.insurance premiums:shall'be: due, If at any-time Grantor shall tender s Beneficidry, in accordance with the provisions
. hereof,, full; payment. of 'theientire indebtedness secured hereby, Beneficiary-shall, in-computing the'amount of indebtedness, credit to
the :account of Grantor all payments made under the provisions of (a) of paragraph’2, whicti'thé‘Beneficiary has not become obligated
to pay.to the Secretary.of Housing and Urban:Development, and any balance remaining in-the funds accumulated under the provisions
of (b) of paragraph 2 hereof, If. there shall .be.a default: under. any of the provisions of: thi§ Deed-of Trust and thereafter a sale of the
premises in.accordance: with the. provisions hereof, or if the:Beneficiary acquiresithe property.otherwise after default, Beneficiary shall
apply; at the:time: of -the..commencement-of:such proceedings, or at'the time the.property ig othierwise acquired, the balance then
remaining in:the funds dccumulated under (b):of ‘paragraph 2 preceding, ‘ss a credit against the amount of principal then remaining
unpaid undensaid riote'and shiall ‘properly adjust B0y payments whith'sha i have been made under (a) of paragraph 2.
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:,, .
cee-9: -To keep said: premises, in, as good; order and. condition as they now are and
.!easqna‘bleaweaxﬁand‘t@ar:e.&c"@ntsd’ DL BRI R iy b Bt oo Bt G [N
' ‘To éanp!e,te ©or. restore. promptly. and in good workmanlike manner any building or:improvement which may be constructed,
damaged, or, destroyed, thereon, and pay. when due all costs, incurred therefor, and, if the loan secured hereby or any part thereof is
“being obtained, for the pu d:property;:Grantor further agrees: .
«202(a).to .commence:.co i
«of Housing and Urban Development,a ‘ ‘

() to.allow Beneficiary to.ins ngiconstruction, 5tk :
o, L€) ta replace any. work or.materials unsatisfactory. to-Beneficiary;-within- fifteen (15) calen
" Beneficiary ‘of such' fact, which notice may be ‘given to the Granior by registered mat, nt.to his |

service of the game, = ¢ T 1o R S A G e it t
: (d)“that 'wdrk shall not:cease.on ‘theconstruction of :such improvemdnts. fo any’
calendar daysz. 3% xnneng, .. (B 1wt BEIRO i £ i s skt T L
The Trustee, upon presentation to it of an affidayit signed by Beneficiary; setting forth facts showing a default by Grantor under this

) numb‘grgd,‘;ﬁa’:_ggraph’,'.i,s,’ai}tho;i;dq,to accept.as true and conclusive al} facts

BN X -Not.to remove or demolish any; ‘building or improvement thereon;

to cbmmit or permit any waste thereof,

days after written notice from
krown address, or by personal

 Whiitsoever, for a period of fifteen (15)

i

and statements therein, and to act thereon hereunder.

ot RS LT

"8, Tocomply'with all laws, orditiances, regulations, convenants, conditions; and €restxit:';it:u,w._aft‘m:tlng said preperty.
79, To’pravide and maintain instirance against loss by fire and other hazards, casualties, and contingencies including war damage
as may. be.required from time to time by the Beneficiary.in such amounts and for such’ psriods as'may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, R

10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Bene iciary or Trustee elect to also appear in or defend 'any such action or proceeding, to pay all
costs and expenses, including cost of evidence of titte. and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11, To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges. for water, appurtenant to or used in connection with said property; t¢.pay, when due, all encumbrances, charges, and liens
with interest, on said property. or any part thereof, which at any time appear to be prior or-superior hereto; to pay all costs, fees, and
expenses of this Trust, ‘ : ‘ : L

12. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be'secired hereby.

. .., 13: To do all acts and make all payments required of Grantor and of the owner-of the property to make caid note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and .

; t and amendments thereto, and agrees not to do,
or cause or.suffer to be done, any act which will void: such insurance during the existence qfi'this Deed.

IT 1S MUTUGALLY AGREED THAT: . N F
. 14, Should Grantor fail to maka any paymejit or to do any. act as herein provided,: then. Beneficiary or Trustee, but without
obligation so to do and .without notice to or demgnd upon Grantor and without. releasing:Geantor from any obligation hereof, may:
¥ake~or‘do the sagne~‘in'suclx'manner“'an'dhtd ‘such extt;"nt as either may deem necessary ,to’pr;tectéthe fst.ac‘tim‘ty hereof, Beneﬁciarg or
Trustee being auth orized to enter upo ne property for suc puInases; commence; appearyin ang defen :any action or proceeding
- {purpdrting téaffeéf ithd. seéurit}iﬁé'x'%a%ér iﬁe{?ﬁghts or p‘ow:}rs of Q:nef!ciayry)??oi’Tms?e‘e’}*p&?f’ﬁr‘c ase, contest, or compromise any
encumbrance, char i ichi of either appears to be prior or superior hereto; and in exercising any such powers,
incur any lability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fecs. :

oo 1o Shonld .the, pro erty..or any, part- thereof be taken or damaged by reason-of ‘any: public improvement or condemnation
‘Procedding; of damaged bg fire, 'or ‘earthquake, GF ii-gny bther manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or rc'ef therefor, and shall be entitled at its onti ear in, and prosecute in its own riame, 2ny
action;or praceedings, or: to: make:any: compromise:or. nt, i connection wi ikivig or damage. All such compensation,
awards, damages, righ i nd proceeds, including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys sa received by-it-or apply;the'sameonuny indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, dward, damage, and rights of action and proceeds as Beneficiary or Trustee may. require,

R i ment of any sum secured hereby after its due date, Beneficiary-does not waive its ri

of all other sums so secured or to declare default for failure so to pay, -

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the‘p%;ﬁ,}i;qgf ;nggg’,seqlgqt;-(in cgs‘;qyg{zfulk:rqcpnveyance, for cancellation and retention), without affecting the liability of any
person torie paymeént 'of 't €'in'de6tvéd‘r;¢‘ § “Trustée ‘may (a) consent to the making of any map, or plat of said properiy; (b join in
granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
Hen of cliarge thereof; (d)reconyey, jwithout 'wasan s All or ary part of the propertyi [ ViVIH LY )

The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. e s

18, As additiohkl’sscur ?"Gi‘aﬁteiﬂﬁereby assigns to Beneficiary during the continuance of th
and profits of the property a f

ght cither to require

ese trusts, all rents, issues, royaltics,
ccted by this Deod and of any personal property located thereon. Until Grantor shall default in the
payment of any indphte m;‘s;‘saq%rqd !Hngby;m ntheperformanoe:of any-agrecment hereunder. Grantor shall have the right to collect
all such rents, isstles, royaltles; antl profitseaths p‘rrm! to default as'(hey become due and payable.

15. Upon any default, Beneficiary may at any time without notice, either in person, by.ngent, or by a receiver to be appointed
by a covrt, and withdut regurd toithe adtquacy bfiany socurity for the indebtedfidss hereby secured, onter upon any take possession of
said property or any purt thoreof, In his cwn namo sue for or otherwise collect such rents, {ssties and profits, including those past due
and unpaid, and apply the same, [oss l’

costs and expensos of oparation and collection, incliding: foasonable attorney's fees, upon any
indobtedness secured hereby, and in such order as Beneficlary may determine. The

entering upon and taking possession of said
propertyf, dtht? clol}lection(‘iof sucih relr}:is, issues and profits and the appli}c}ution thereof as aforesaid; shall not cure or waive any default or
notice of-default hereunder or invalidate any act yrsugnt.to wch n STa% (R ‘
'20.Upon default by. Grantor in payment.wg;%lgtednéﬁsecmﬁﬁxﬁbr 8

should this Deed: and sai note not be eligible for insurance under the National Housing

‘of SRy agreement hereunder, or
 this | ] , i \ THRE . . months from
the date hére writt atement of -any - officer ‘of the Department of Housing and.! } ént or auth

‘ orized agen! of the
tonths’ time from the date of

CIARAD
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, ‘ 11281
re said note and this Deed, being deemed conclusive proof of such ineligibilit
using and Urban Development to insure this loan cease to be in

iciary may declare al] sums secured hereby immediately due and payable by delivery to Trustee of written

ault and demand for sale, and of written notice of defauif and of election to ‘cause the property to be sold, which

notice Trustee shall cause to.be duly filed for record, Beneficiary shall also deposit with Trustes this Deed, the note and all documents
evidencing expenditures secured hereby, RN

21, After the lapse of such time as

¥), or should the commitment
in.ful! force and effect for any reason

Te
Temainder, if any, to the Person or persons legally entitled thereto,

- Beneficiary may, from time to time, as provided by statute, appoint another Trusteé in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee S0 appointed shall be substituted as Trustee
hereunder with the same effect a. erein,

3. This D s, ees, devisees, ndmim‘strators, executors, successors, and assigns of the
parties hereto, All obligations of Grantor h under are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note whether or not named as Beneficiary herein, s

i ; , de public record as provided by law,
Trustee is not i i . d- of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Tru , L ee, s

- The term “Deed of Trust,” as used herein, shall Ionymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of “Trust and. Trust Deeds. , ingulat'number. shalj include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, : SEE

26. - Attomey’s fees, as used in this Deed of Trust and in the Note, “Attorney's Feés'”[
shall be awarded by an Appellate Court, : SET

@l. BEAUCHAMP - Signature of Grantor. ‘CA

1 C QUINAT
Signature of Grantor, %

 STATEOFOREGON | ..
COUNTY OF - - ) ¥ KLAMATH |
‘I,.fhe underﬁ@ed,% SR —— , hereby certify that on this
28 day of - MAY : ,'1913_'_'.'.personmy appecred before me

to me known to b'ejthe:j individual descﬂbed,m‘andﬁvho executed the with|
—— signed and sealed the sameas THEIR

. therein mentioned, - e SR L RS L
«~Giveti'under my hand and official seai the day.and year last above written. .

,\A\

c'in and for the State of Oregon.

My commission expi:u =2 -3 - ’7?
REQUEST FOR FULL RECONVEYANCE - - -
Do not record. To be used only when note has been paid. .
the legal owner and holder of the note and y!he Aihin Deedof Trust. Said note, together with
red by said Deed of Trust, hag been fully H sreby requested and directed on payment to you of
wing 1o you under the terms of said Deed of Trust, t

] ed; An all othier evidinces of indebtedness secured by
said Deed of Trust delivered to. you herewith; together with/the; cof ity to the parties designated by the
terms of said Deed of Trust, ali the estate row held by you theroundes.: S sl e S

Dated _ -

;" Mail reconveyanice to

STATE OF OREGON | P
COUNTY OF Klamafh

I heroby cortify that this within Deed of (st was filod in this office tay Recan - 26th day of
‘May AD,: ;at 3227 o'clock PM., an 1 Book  M78

i = of Record of Mortgaiges of Klamath - nty, State of Oregon, on
page 11279 . = S R '

Recorder.

Deputy.

GPO 928.3208 FHA-2169t (1-77)




