. hereinafter
ot called "Mortgagee'’ whose address is

WITNESSETH:

For valuérécehéoﬁd by the Iéiortgagoriifrom the Mortgngee, the Mort r has barggined snd sold and does. hereb} grant, bargain, sell and convey

Poaaliny

Sy s
ARSI A R NI

re

unto the Mortgagee. all the fol;lowing described propery situatejn

X
i

AL of Tot 4 and thel South 1/2 of Lot 5, Block :

31 Py

o il A 2,
City ofiKlamath Falls, in the County of Klamdth,

..Tecor

_ Excepting that part of said Lot 5 conveyedto”the Huts

S

\er..wiéy tiie‘tgqemgq ,J;erédltaments. and appurtenan

{08 the tenet
s, equipment and

" paral

property or any part thereof.

mn }‘aut al‘[h @n ]{nm thg same unto the Mortgagee, ite suggsson andasslgm otwer

.- And the Mortgagor does hereby covenant te and with the Mortgagpejﬁhat he islawftﬁ:)ll\{;wlud

_ Klauath

ded: October 20, 1967 in M-67 at page B167.

County, Oregon, to wit:

%"Second Addition to the
Oregon, Saving and
£ Oregon by deed

ces NOW or heienfterthemmhbdqnging or.in. anywise appertaining; also all such sp-
{tures now or hergafter situate on said premises, as are ever furnished

., 1o the one situated on the real property herelnabove described, including, but nidt exclusively, Wll:
“*'* 15 for plimbing, lighting, heating, cooking, cooling, ventilating or irrigating;-linoleum-and-oth
counters, and other store, office and trade fixtures; also the rents, issues and profits arising f

y landlords in letting unfurnished buildings similar
flxtures'and personal property used or intended for
floor coverings attached to floors, and shelving,
or in.connection with the said real and personal

v

iri feé simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and puirsonal property’
that he will warrant and forever defend the same against the lawful clq!m;%d‘de
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This conveyance Is intended as a mortgage to secure performance of {he

and pe_fformed, and to secure the paymené of the sumofs

- encumbrances of every kind and nature, and

cov;n;\ms and lgr.éementsv!iereln comnl‘ned, to be by the Martgagor kept
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S8, Thit he will piyy whor ‘due,” the tadebitedties herehy spouved,
with dnteron, s ‘\wumtl moid tiy satd note, sk all taxes, Hewn and utility
churges wpan #nid promises or for services furnished thereto,

i+, That he will not’'commit or pormitistrip or waste of the seid
¢ premises or any part thereof; that he will 'keop’ the real and personal
 propeity hereinabove described in ‘good order and repair and in tenant-
< able condition; ‘that he will promptly comply With‘any and all ‘municl- .
“pal'dnd governmental rules and regialdtions withfeference thereto; that .
U i ‘any’of the Said property be damagsd ‘or destroyed by any*cause, he
~will Tmmediately’ reconstruct:or tepalt 'th. §ama"s0 that, “when ' com-
#+pleted, 1t shall ‘be worth riot Jess than: the valis thotoof at the: thao of
“gich loss ‘o ‘démage; provided, that 1 such "loss or ‘damago“ihul\'bn
caused by a hazard against which Inisutance is carsled, the ok ligaticn of
" the Mortgagor to repair or reconstruct ‘shall not ‘arise unlest :the Mort-
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Ij:eonsent to the application of insurance proceeds to the ex-
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i, at his own cost and expenso, keep the bullding or
lgroattor upon said ?ir«mh:m. together with all }wmnal

‘hy" the Ylen heteof, inmired against low by fiee nod
‘othue Tinvards ag the Mortgages may from time to

‘ot or more Insurance compuanies satisfactory to or

ha Mortgages in an apggrogete amount not less than the
he indebtednes horeby socured (nolo the full insurable
' Building or bulldingy is less than the emount hereby w.
4" &vent the Mortgagor shall insure to the amount of the
&); ‘that all policles of Insurance upon sald premises,

n oxcew of the amount hereinabeve mentioned and

other hazards than those required, shall contain suck
Mottgagee shall require and shall provide, in such form

8y presoribe, that loss shall te payable to the Mort-
Cpolicles and receipts showing Full payment of

ir ahall be deltvered to and retalned by the Mortgagee
dusisg theaeisenoe of this mortgage: that at least 5 days prior to the e2-
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debtedness hereby secuzed ¢
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formed}*thiMes Bagecimay| ap mdpﬂdr’f."bhﬁifhh'ﬁii("nn'y' obiligation of -
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sums so
hereby,

Upon any appli 5" ch-g traasfer, Mort.
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gagee shall not unreasonably withholq its consent, As 5 condition of jig
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one inal ‘amodint of the

may increase the interest rate on the
kecured«by‘notwmore‘thnmonepﬁ'een

7. That, if any defaylt
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Y€ propenty or the adequacy of the .
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P it a'fccni\’cr to take possession and eare

r '?er('y‘and'caliuct‘and TECEIVE uny or all of the
which' hud theretofore uriyey or Gccrued or
urfng the pendency of syely Sult; that any

plied taward the Payment of the debyt «.

g therefrom the ‘tharges and expenses of

éxch or default by the Morteagor in one

rents herefy contained. he may rpmain

“and tetain all rens actually paje

id'the lzuu.',uagv of this instrument shall,

faygor, be construed as plural 4a0 be

all mortgagors and the worg “Mornt.

“holder of s mortgage. Masculine Pronouns

ter. All of the covenants of the Mortgagor shall

S, adminis(ralr)rs. sSuccessers angd

{ Cessors and assigns of the Morg.

a8y transfer of the property heroin duseribed or

_}:E}*st thf.‘rein, whether \'nhmtur_\’ or inveluy.

rhe Mortgagee may, without notice 1, the

fice or-often, extend the tine of Pavinent. or

lerm, excente g

is mortgage or ip any othey

erohy affécting the personal

payment of the indebtedne,
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S v the Mortgapae, Whe
EVer any notice; dem

whte:thiérd!is
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