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hereby mortgage to KLAMATH FIR
under the laws of the United Statas,
County, State
rents and profits thereof, towit:

toéether with all rights, easements or
abo
irrigation apparatus, equi
to-wall carpeting and lino
stalled in or used in connection with the above described

the payment of a certain promissory note executed by the above:named mortgagors for the
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.......... FORTY. THOUSAND,. SEVEN. HUNDRERD prppy

Dollars, bearing even date,
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of Oregon, and all interest or estate therein thet "‘egq_‘inurtgagor may hey

Lot 12, Block 10, Tract mo. 1064, FIRST
in the County’ of Klamath, State of oregon
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privileges now or hereafter belonfin
ve described premises, and all“plumbing, lighting,

ment and fixtures, together with all awnings, venetian

prlnclpél. and interest being payable in &

dqy....of...Hmzemhe_r.,....Lazak.ani.the.“23xdmaa3~.a.. ey '

halanca...plua...inteuat..Aua.;on...cm...hafora...ls
and to secure the payment of such additidnal money, if any, as
others having an interest in the
ness s evidenced
any payment.on one .note and part_on

aqainst loss b
with 2
mortgages, -¥ha mortgagor hereh
lozs or damage
and apply the p
of the morigagor in «l}
policies,

removed or demolished without
mr,lnlh: from

puy

tgagor on sald

eren date herewith und

above described a note

by more than one fiote, the mortgagee may credit payments received by
another, as (.. mortgagee may clect.

or covenants that he will keep the buildings now o herecfter erected o3 said
ire or other haz , in such companing as the moerigages may direct, in
le first (o the mortgages to the ful] amount of sald indebledness and then

assigns to the morigages all right in qif policias of
nsured, the mottgagor hereby appoints the mortga
» OF 80 much thereof as may necessary, in payment o
Policies then in force shall pass to the

" The mortga

1o the properly
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The mortgsgor further Sovenants that the

the weltten conse
the date hereof or the date constructlon is
against sald premises, or upon ¢
be adjudged to be prior

bullding or Lufldings row on ‘or hereafter erected upor
nt of tho nwrtgagee, and to complete ail buildings In
hereafter commenced

prior lien by operation of law;

mortguged property and insurance” premiums while
date Installments gn princlpal and Interest are payable an amount

to the mortgagee on the equal
amount, and sald amounts are hereby pledged to mortgagee a3 gdditional security for the

this

o 1/13 of
payment of
Should the mortgagor faf} to keep any of the foregolng covenants, then

such breach; and ai) expeniditures in that behalf ghal} be secured hy this
te repayable by the mortgagor on demard,

the mortgagee may perform them,
mortgage and shall bear interest In

_In case of default in the ent of any installment of sald debt, or of o breuch of any of
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due without notice, and this

protect the len hereof
search: d
action to foreclose this mortgage
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of 2aid pro;
Woids us
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Each of the cov and
shall inure to ‘the bensill of any successors in
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by the mortqagor, then the entire debt hereby sezured shall, at the
morlgage may be {oreclosed.
The morigagor shall pc;y the mortgagee o reasonable sum as
5 to foreclose this all

or O H
ing records o abstracting same; which sums shall

,-shades and built-in ranges, dishwashers and other built-in appliances now

deate.un 9.

n amouvnt not
5 the m

insurance carried
agent 1o settle and adjust suc|

morigagee thereby qiving said mortgages the

Payment of
oeU
waid “yearly

altorneys fees 1n any sult which the moitgages detends
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Wife

ST ‘FEDERAL SAViNGS AND LOAN ASSOCIAT'ION. @ corporation organired and oxisting
: owing described real property, situated |

after acquire, together with the Income,

In the event of an
balance shall

heating, ventila ng, air-conditloning, refrigerating, watering and

, floor covering in place such as wall-
or hereinafter in-

premises, and which shali be construed as part of the realty, to secure

principal sum ¢f

and..the.principal ..

mortga?ee to the mortgagor or
or notes. If the mortgage Indebted.
it upon any of said notes, or part of

mortgaged  property continuously insured
38 than the face of this monqua:,
r; all policles to be held by tha
upon said proparty and in cuse of
loss or damage
In the svent of foreclosure al] right

right to asaign and tramsfor said

not altered, extended,

course of consteuetion or hereafier constructed thereon within aix

asseasments, and charges of every kind

ly transactions in connection therewlth or any other

ta pay premiy
all taxes,
red herchy
charges,
and the

on any life irsurance potiey
and gover
remalns  unpaid, mortgagor will
No Interest shall he peld mor-
note hereby secured,

mortgage

without waivlng any other tight or remedy hereln given for
accordance

with the terms of g cerlxin promissory note of

the covenants herein or contained in the
mortgagee’s option, become immaedictely

Oor prosecutes to

by lcw‘ gnd_shall pPay the cost of
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Property or any part therecf and the
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The
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to a p

ed in this mortgage in the

presont tense shall include the future tense; and
and in the

in-the.
sinqular shall include the plural; and

in the plural shall include  the

herein shail be binding upon ql
{ntereet of the mortgagee.
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THIS CERTIFIES, thuj ion this (Xé—m day of N

May

. CHET SCHOOLER

the identical 8.
%b”,('u:ly and voluntarily for
ONYZ WHEREOF,

within Anstrumen
tal the ‘day cnd :
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My . commiasion oxptran:

described in and who' exscuted tle.
the Purposes therein expressed, -

I have hereunto set my hand and offictal
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personally cppocmd the wilhin named

A¥D VERONA BCHOOLER, Husband and Wife
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