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mp‘rtgages to- th ,s_'i“?g'n "O_i!'l(gl?zcotf uguaented and acting by the Pirector‘bf Ve
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L9 in Block 9 of ‘TRACY 1064, FIRST ADDITION To GATEWOOD
_9ff1c1alIPlat therest ol 'File itn’ the 6£146E 3F £hE
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together with the tenements, heriditaments, rights, privile es, and rtenan Tudi J3 i 11
with . the 'premises; -electrie Wit o ﬂxture’s: iur’}mce gnd ne appurtenances including:roads and easem#rts used in connection

heating system, water heaters, fuel: storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters: cabinets, buil ~ins, linoleums and floor
coveringa bullt-in stoves, ovens, electri¢ sinks, air conditionere, refrigeratora, freezers, Aishwashers; and all fixtures now or hereafter
installed in or on the premises; and. any shrubbery, ﬂora:;or;jtlmb_cr‘now‘.‘-gro;wmg,‘ or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems:' in"whole or'in’ part,'all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues; and. profits of the mortgaged pro perty; . - T

to secure ﬁg' payment of ....Eo.r.ty...m..;Ihm:a,a.nsl...F.:!.y.e...ﬂundmsi....gnd no/ 100

PR o 7. ) 1 V17 ]

$.42 9300, 00====m, and interest thereon, evidencad by the following promissory

\,

I promise to pay to the STATE OF OREGON ..FOXLY Two'Thousand Five Huidred and n0/100-~

e o e oo e " ~Dollars ($-42.,.5Q0.,.QQ:@';; ==)::with interest from the date of
initlal disbursement by the State of Oregon, at the rate of 5,9—-.'—-—"—"""‘"}- ) ,gﬁt' per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful meney of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$..253,00 on or before ..August.] »--1978 = = and $233.00. on_the .
first.of. each.month=mmm= thereafter, plus ..One=twelfth 0ff~"°‘"‘"‘the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prmcl‘pal. interest

nn;i s}dvimces shall be fully pald, such payments to be applied first as interest on the unpald balance, the remainGer on the
principal.

The due date of the last payment shall be on or before JU]—Y 1,..2008
.. In the event o2 transfer of ownership of the premises or any gart thereot, I will continue to be liable for payment and
the ‘balance shall draw intecest as prescribed by ORS 407,070 from date of such transfer. -

tne terms of which are made 2 png't.h'ereof;'

i Oregon.... &
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" Tlie: mortgngor r; subrequent owner. may. pay . all or:any’ part of:the loan at any-tims without penalty.

i and demands of all personx whomsoever. and thi
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MORTAAQOR FURTHER COVENANTS AND AGRERS: -
To pay all debts and Tioneys secured h reby;

2, Not to permit the bulldings to. bee : Vacant or unoccupied; not 1o permit the, removel or demoHshment of any bulldings or im-
> provements ‘now oréne;e,a’te, ;exmln(r; {o keop..same in pgaod re?nlr‘:wio complete all conatruction within a rgnsonnbln“ tUme in
accordance with, any .agreement..made. between the  partics heretor. . 0 LT e

Not to permit the cutting or, removal ot any timber excopt for his own domestic Use; not to cemmit or sutfer any waste:
Not te permit the usy ot the ‘premisex: for any’ bjectionable or unlawful purpose; RN
5. Not to perinit} ahy tax, ~asgessment, llen, or enc gnbrnnce to exist nt‘ any time;

Mortgagee is authorized to ‘pay’ all real ‘rdbé'rtﬁ ‘taxes assezsed against the premises and add same to the principal, each of the
advances to bear interest.as proyided in #.note R Lo

. 'T6 ‘keep all bulldings unceasingly insured’ during the term of the MOTtNeRe, against 168 by fire and such other hazards in such
compnn';f or companﬁeu and in su&::h an amount ll‘l shall be satisfactory t‘n 1!\'1: morigegee; 10 deporit with the mortgagee ali such
olicies with receipts showing payment {n full of all premiums; all such insurance shall be mude pavable to the rortgagee;
nsurance shall be kept in force by the mortgagor in case of forecloaure until the period of redemption expires;




‘8. ﬁoftgagee s)‘mllmbé‘ entitié& 'tb all compensatioﬁvaﬁd diirhnges receivéd’ﬁndér tht :oluhlnént'aom;am, or for any security volun-
tarily released, same,to. be applied upon the indebtedness;

9. Not to lease of rent the "preriuxe\s, or any part of same, without wrltte‘n:con'aent of the‘\'morténnee:

10. To ﬁromptly noﬁfy mortgagee‘ln writing of a uan.sier of lo,wnershlp of the premises or any part or interest in same, and to
furnish ‘a-copy of the Instrument of transfer to the mortgdgee; a purchaser shall pay inturest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects, [this mortgage shall remain in full force and effect.

The mortPngee ‘may, at hls option, in.case of default of the mortgagor, i)erform same in whole or i part and all expenditures
made in go.doing.including the ‘emﬁl‘ogmpnt of an. attorney .to secure compllance. .with tgu tcrms of the mort{age or the note shall
draw interest-at the rate proyided. in.the note and all such expenditures. ugmu.,..bq;hnme intely. repayable by the mortgagor without
demand and shall be secured by this mortgage. s

T R

Default in any of the covenants or agreements hereln contained or the expenditure of any mruon of the luoan for purposcs
other ithan ithose uPecmed‘ in the application, except by written permission of the mortgages given fore the expenditure made,
shall cause the eniire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. P L . -

i

' The' failure of the mortgagee 0. exercise ‘any optlons herein set f ¢iil not . cohstitite’a waiver of any right arising from a
breach“of the ‘covenants.” o : E e

In .case .foreclosure is- commenced, the mortgagor shall be liable for:the: cost of a tlue:.uéréh. attorney fees, and all other costs
incurred in connection with such foreclosure,

e Ug'on' the breach of any covenant of ihe mortgnge, the mortgagee shail Have the right 1o enter the premises, take possession.
collect the rents,-issues and profits and apply same, less reasonable cosis of collection, upon the indebtedness and the mortgagee shall
have the right to“the appoéntment of a receiver to collect same, Sl

i The"*co?;enants and agreements herein shall extend to andibe bindﬁ:g upon the heirs, executors,- administrators, successors and
gssigns 'of the'respective parties hereto, A ; s N ’

i «Itis distinctly understood.and agreed that this nbte:and mortzage are subject to“ﬂif :pﬁvwom,ot ‘Article XI-A of the Oregon
LConstitution, ORS 407.010 to 407.210 and ang subsequent amendments thereto and to all rules and" lations which have been
issued or may l[xer‘evaxtepbe issued by the Director of Veterans’ Aﬂa)ﬂrs pﬁrg}xmt‘ to the p{rovlsionq of ORS 407,020,
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IN. WITNESS -WHERECT, -The ‘mortgagors. have .set . their, hands ghgs-uqy,txusm%é day.of. ..
| - 2 RSV S T A e

(Seal)

(Seal)

(Szal}

Liebscher and Marcia D.

his wife, and acknowledged the foi’e:q}qj instrument to be ..Lheixr.. voluntary

»
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é‘}b&ah’m\! otficial seal the day and year last above written.
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' My Commission expires ... : 8§~23-81
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FROM

STATE OF OREGON, ' = . . }
County of Klamath. ...
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