WHENE
U8By g R:m
52220

K]

b
3
<

R

hcreln “Tmstee”), and thc Beneficiary,
., a corporation organized and

! ORE ‘whos add ceeen
o 'Klarharh Falls ‘whose address is

e o4 RPN S ‘.....(herem“Lendc.“).

BORR OWER in consxdex;g,tlon of thc mdebtedness hcrem rccnte d,an
and conveys to Trustec, in trust thh powcr of sale, the following dcscr.bed property located in the Coumy of
\KLAMA : ~..,State of Oregon '

outh 12 feet, and all of“Lot 4 in Block 8 of
',.-”EXCEPTING THEREFROM

. Xlamath .Falls.....,

[City]

*'TQGETHER» ‘w:th all tha 1mprovements now or hcrcaftcr crcctu on thc property, and all casements, rights,
appurtcnances, xjct,xt:sj;subjcct W ve' ‘*to the nghts and authorme i hcrcm to Lender to collect and apply such
rents} T royaltles, mincral, oil and‘gas rJghts and proﬁls, watcr, watcr: nghts;' and water stock, and all fixturcs now or
hereafter attached to; the property;’ albof: whlch including: rcplacemcm‘. and. addmons thereto, shall be deemed to be
and rémain a ;Bart ot tﬁc property ¢ covered by this Deed of, “Trust; and, al} of the' foregoing, together with said property
(or the leasehold estate if Vthxs Dccd of Trust ison a lcaschold) arc hcrcm rcfcrrcd to as the “Property”;

193 SEcuntt I;c t(a) the r¢payment of the mdcbtedncss videnced byBorrowus note dated. . May . 24, ..
7 W ‘dmerem “Note"), in the principal sum of .. . TﬁIR‘ﬂY -BLVE. THOUSAND . TWO HUNDRED
I\ND NO/ ! OOmwv*rh.-ﬁn-e-,-r\-e-re-.-ev-\-ev. . Dollars, with interest htreom providing for monthly installments
of privieipal.and U interést, with, the halance, of Ahe mdcbtcdnu.\, if niot sot aid, due and payable on. e
FEBRUARY. w1 2008« aevvii dn et e ceanei + the payméntiot.all mht.r sums, with interest !hu‘cun. advanced
in accordnncc hgrewith' toiprotect ‘thesecurity of thls Deeil-of Trust nd the: pcl’fun‘u\nu of the covenants and
agrc(.mtnts of Rorrower herein, contained; and (h) the Fepayment of any ‘fltire advances, with interest thercon, made
to Borrower by: I..end-.r pursuum Qs pt\mgraph 2l hen.of (hc.rcm; Tuture dvnncm )

: ETRWET | at, B wer. s, law j6 c ore Y convcycd and has the right to gramt
and xconveyuhg:rl?mperty, ' [ yiis. . mbc nd :hat Borrower will warrant and defend generaliy
et o e PRt pc‘?ty” ";‘ 'dIFelaimy dnd demd f larations, easements or restrictions listed
masche'd 116 of “ﬁ ‘tb ’”“e’ age’ih an an title' ms’ fance policy insuring Londer's interest in the Property.

Hlé’mxu 't,l ‘ ity
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BEELOH - BRIy g WHERE Bl maie

i2v 1 \JNIFORM COVENANTS. Borrower.and
. 1.’ Payment of Principal and Tnteresi
indebtedness:éviiiehcédby‘t e Noté, prep

on‘anzva

en die the ‘p'rinci sal of and interest on the
n'the Note, and the principal of and interest
ture; Advances secured ed-of Trusti o, . oo IR

. Funds for Taxes and Insuvance, Subject to, applicable law, or to. & written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in i),
“Funds") equal to° one-twelfth of the Yearly taxes and assessménts which may attain priority over this
Deed of Trust, and-ground ‘ents on thé:Property, if any, plus one-twelfth of yeatly:premium installinents for hazard insurance,
plus qge:;we!fih of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on'the basis of assessments and bills and reasonable estimtates thereof,
He T he Fiindsishall be ‘held'iti-ar institution the deposits or accounts'6f Which ate: insured or guaranteed by a Federal or
state;agency, (including, Lender if Lender is such an instituti L to pz:jy said taxes, assessments,
fhsurance premiums and ground rents., Lender ‘ S ding and in - Funds, analyzing said account
or vérifying and‘conipiling said assessments and bills, unless Lender pays Betrower. inferast on the Funds and applicable law
crmits Lender; to-make: such-a- charge.- Borrone and Lender may ‘agree in ‘writing: at the time of execution of this
hat interest on the Funds shall bepaid to. Borrower, and. unless: chgagre‘ement\ is made or applicable law

°s such interest to be paid, Lender, shall not be required to pay‘B_‘o‘rdeé.‘;'a,ﬁYJtifélbst Or earnings on the Funds. Lende,

1 givesto Borrower,'thhout‘char'ge‘,"ah annual accounting of the Fuonds showing tredits ‘and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by.;this Deed of Trust...- Lodndis in e R0 T e i e, L

i

AR e ey
b the. amount of the Funds held b

the ‘due daes of taxes, assessments, ifisirance premiuns and
assessments;: insurance: premitms; and: ground: rentsi as
Promptly, repaid to Botrower. or. credited; to. Borrower, on
held by Lender sha I not ‘be su clent 10 pay taxes, asses

Borrower'shall pay to Lender any amount necessary 'to make: up’the deficiencyiiwithi
by Lenden‘tu.'Borrowpr Tequesting ‘payment thereof, . ;- .. . SN SRt

Upon payment in full of al] sums secured by this Deed of Trust, Lender shall. promptly refund to Borrower any Funds
held by L.nder.. If under paragraph 18 hereof the Pro erty is sold or the Property is otherwise acquired by Lender, Lender
shall. apply, no later than itpmedlatelyx_,priq_r t0,the sale of the Property or its acquisition’ by Lender, any Funds held by
Lefder atithe time of application as a‘credit against the sums secured by this Deed of Trust.

3. Application of avments. Uniess applicable:jaw provides otherwise,: all. payments received biv‘cl.cndcr under the
N,otc;apd,paragra ks:1 and 2 hereof shall.be gpglicq-by .Lendcg fitst in payment of mounts paysble to Lender by Borrower
under paragraph hereof, then to interest payal le"on the Note; thén ' to ¢ e principal of the Note, and then to’interest and
pn'nc?:al on any Future Advances. B

Charges.; Liens. Borrower shall pay all taxes, assessments and other charges; fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, dirccily

to the payec thercof. Borrower shall gromrtly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shail make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,

Borrower shall dischargc any lien which has priority cver this Deed of Trust; provided, that Borrower shall not be
i i ¥ such lien so long as Borrower shall agree in writing (o the: payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such jien by; or defend enforcement of such lien in,
legal g)roceedin s which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
. H ce. Borrower keep the improvements now existing or hereafter erected on the Property insured

i \ i i nded coverage”, and such’ other hazards as Lender may require

Lender may require: provided, that Lender shall not require that the amount of
¢ exceed that amount of coverage requived to pay th 3y this Deed of Trust,

The insurance carrier providing the insurance’.=';all be chose OWEF: & ubject to approval by Lender; provided,
ch approval shall not be unreasonably withheld. All premiums on. insurance’ policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower‘makin‘gvpayment, when due, directly to the
insurance carrier. . o
All insurance policies and renewals thereof shall be | nclude a standard mortgage
clause in favor of and in form acceptabie to L . s licics and renewals thereof,
and Borrower shail promptly furnish to Lende miums. In the event of loss,
Borrower shall give prompt notice to the insyr e proof of loss if not made promptly
by Borrower, )
nless Lender and Borrower otherwise agree in writing, insurance
0

U roceeds s}fﬁll, be hpplied to restoration or repair of
the Propert

damaged, provided such restoration or repair is economica ly feasible. and the security of this Deed of Trust is
ired. If such restoration or repair is not economically feasible or ifithe security of this Deed of Trust would
: proceeds shall be ap lied to the sums secured by this Deed of.” rust, with the excess, if any, paid
to, Borrower. If‘the. Property .is&ﬁbﬁiiﬂéncd,bie;. Orrower,: or if-Borrower ‘fdil§ (Q‘re:;lsbnd"otcndcr within 30 days from the
date notice, is mm,l,c? by, Lender.to Borrower that th iinsurance, carrier offers:to sestle a:claim for fnsurance benefits, Lender
is authorized to"col lect and ‘apply the i surance proceeds at Lender's. o‘ption-eixhcmovrcstoration or repair of the Property
or to the 'sums' secured:by-this:Deed of Frustl: - .. .. o hoers A e :
;> Unless Lender and eBor:oWelgfothe]'\giqe'_agree‘.in writing,

or acquisition shall p;

acquisition,’ » ;-

¥

I A T 1 : o :
Property ;Lgasghold;;!g'p__pm@gms Juit Developments, Borrower
d shall’not commit waste of’ permit’ im 1rment ‘or deterioration of the Property
ns of any lease if this Deed Icl)f Tréjst is olr; a ’!Eease, old; If thgizl Deed of Trust i; on a umit in a
ve -BOEEOwer shali -perform all- o Borrowers o ligations ‘under the declaration
venarity’ creating ¢ A5 ‘fﬁ&%‘gi}éb‘gﬁﬁﬁh@ﬁi’ﬁ;anned unit development, the. by-laws and regulations of the
c%ridor’r’x’ih‘fum"cg ‘gla}gned’hnit developm'e’n!,x;and.‘t::onstitgené d%:utgen}s:r If a,ti!oﬂ'dpminihhi; drdplanned unit
rider.is. &cuted by Borrowgg: and. ecordedh tg) atherwith this Deed o rust, “the ‘covenants ani agreements
shall;‘b’qu'é’o}l‘;ﬁpr’agéd’igtd arﬁghﬁ%mgn%%n‘éﬁ%ﬁmﬂemvme covenants and agreements of this Deed of Trust as if the rider
were'a part'hereof, ‘ T T R L S
IR o _ s Se perform’ the covenants ‘and agreements contained in this
] ¢ Trust;‘orif anyraction ‘or progeeding “igtcommenced. which‘:;rnnte'r'ialliﬁ‘ﬁﬁébts‘?:l.‘endér‘s‘xintercst in the Property,
including, but ;np‘?»;imitcd, to, cmincn&;dpn@in.-insolvency,~ccdc,qnforccmem. or; Arrangements or proceedings involving a
bankeupt or docst ent, then Lender nt Lohder's option, upsn notics to Borrower, may.muke such a pearances, disburse such
sums and take such agtion ny Iy necessary to protoct Lender's Intorest, includi bt not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to muke repairs, If L‘ennﬁé re%aired mortgage insurance as a
condition ‘of making the Joan secured b shjggpﬁ{;d ofy Tryst, ?Borrq}vmfzgﬂ- P Premiums required to maintain such
ins‘u\; ce in effect until such time ,a8 the*rédquirdmeént for- such insurafi “in ‘accordance with Borrower's and
Lendef's written agreement or apﬁlucnble law. Borrower shall pay the amount of-‘all: mortgage insurance premiums in the
manner provided under paragraph 2 heéreof, S e
wm e AT nmamounts.,disburscd»by..dunden,.pumuanh..m».mis -paragraph.. 7, pgi;hpipql it
indebtedness of Borrower secured by this Deed 'oi Trust: Unless Borrt':wef‘ﬂnd“lﬁgﬁﬂcp?gg
amounts:shall be payable upon notice from Lender to Borrower requesting payment there
date of disbursement at the rate payable from time to time on outstanding princjpal us

_ al 12 Nots unless payment f,intercst
A ,a;A_s,th,xate;_wouldjg__qg)mmry to applicable lgw, in which event: such: amous o beury

s would be contra) ble ! : ar-anterest ar the thilhest. rate
pei-m}ééibl&uhderfappﬁca letlaw,” N_oth_in}’\cdgﬁg ned in this paragraph 7 shalf: g dncur any‘oxpénse or take
any gtionchereunders s coiaap oo o i L : 8

- ~8. - Inspection, "Le der.may;make.or caiige t6 be made r'easbhnblgéhtries“ _ tnén?of the Property, provided
th”éf:‘ “éﬁd‘éi‘l’sﬁq::ll g&é&ﬁéﬁq%ﬁm %ﬂ@ "aiy such inspection specifying 3¢ therefor reln:pe.;i to Lender's
intpresyinthe Property; PIVIU by e o _ ‘ &

Y "\




" -paid to' Borrower, -

11304

I consequential, in connection with any
§ u-of condemnation, are hereby assignerd

» 9. Condemnation, - The proceeds of any award of claim for damages,
condeinnation or other taking of the Property, or part thereof, or for convey
and shall bs paid to Lender, o ' ' , o
In the'event of a totn! takin : be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to event of a"partial ‘taki; , unless Borrower and Lender
;. ‘otherwise agree in writing, 3 o the sums secured’ 15 T Arust such proportion of the proceeds
.- as:is equal-to that proportion which the amount of the sums secured by this Deed’ i iately prior to the date of
"+ taking bears to the fair market ue:of the Property immediately prior to the daiginf. with the balance of the proceeds

If the Property is abandoned by Borrower, or if, after notice by Lender wer that the condemmor offers to make

ward or settle a claim for damages, Borrower fails: to_respond to- AW 0 days after the date such notice is

mailed, Lender is authorized to collect. and ﬁppfly#hg Pproceeds, at-Lel -opti ther to restoration or repair of the

of Trust v it T )

d Borrower otherwise agree. in writing, suich application ‘of proceeds to principzl shall not extend

or postpone the due date.of the monthly instaliments:'refei in"pa 571 and: 2 hereof or changz the amount of
such instaliments, o - . B v

e time for.payment or modification 1ortization of. the sums secured

ini 3 ate to'release, in any manner,

‘not be required to commence

bdify ‘amortization of the sums

nd Borrower's succezsors in interest,

. by Lende & Welver, ‘Any forbearance by en xercising any right or remedy hereunder, or

- Glhetwise afforded” by~ dpp ICAbIETTaw, 'shall ot 86" & Waiver of “or 'préci ¢ exercis€ of any such right or remedy.

The procurement. of insurance or the payment of taxes or other liens or. chars s by Lender shall not be a waiver of Lenders

right to accelerate the maturity of the indebtedness secured by this Deed %“m!t,x .

12. 'Remedies Cumulative. ‘All remedies provided in this Deed of Trus¢ stinct and cumulative to any other right

or remgd)i under this Deed of Trust or afforded by law or equity, and ‘may. ercised ‘concurrently, independently or
successively, ’ ' N

a3

Any forbear:

: covenants and agreements hereirn

e 30rs and assigns of Lender and Borrower,

. g ] Borrower shall be joint and several,

The captions and headings of ‘the para i ’ nce only and are not to be used to
interpret or: define the provisions- hereof. L g :

. 14. ‘Notice, Except for any notice required under applicable law to be
Borrower provided for in this Deed of Trust shall be given gy mailing such notic certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower i by.notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, ret ipt ted, to Lender's address stated herein or to
such other address 28 Lender-may designate by notice to B - a8 provi

: rein.  Any notice provided for in this
Déed of Trust shall be deemed to have been given to Berrower or Lender: wi iven in the manner designated herein,
15.. Uniform Deed of Trust; Governing Law; Severubility. This form of of trust combines uniform covenants for

rnaﬁbnalzus;:andgrion~unifo;'mz.cqveqa.nts withlimited: varia’tions'by;jui'isdic’tio nstitute a uniform security instrument
i eed, Il:be,governed by the.law o he; jutisdiction in-which the Property is located.
L O claus is'Déed of Trust or he conflicts with applicable law, such conflict shall
s"Dééd of * “or‘the Noté which" ‘effect ‘without the conflicting provision,
and tosthis end. tlie ‘provisions; ofthe Deedof Trust and- the:Note are declare be severable. -
11y ¢ A8, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execittion or after recordation hereof.. - ‘ e :

17, Transfer of the Pro erty; Assuiiption.:If all or‘nng" part'of'the Property or an interest therein is soid or transferred
by Borrower without Lender's prior written consent, exclu ing (a) the-creation of ulien or encumbrance subordinate to
this Deed of Trust, (b) the creation of n purchuse money security interest for househ ppliances, (¢) a transfer by devise,
descent or by operation of law uFon the death of a joint tenant or (d) the'granks Y. old interest of three years or lcss
not containing an option to purchase, Lender may, at Lender’s option, declard’ (ﬁ ums secured by this Deed of Trust 10 be
;immediately due and, payable. Lender shall have waived such option to! acceletate

: ; I to the sale or transfer, Tender
d the person 10 whom the Property is to be sold or. transferred. reach agreement-in writitig ‘that the credit of such person

“issatisfactory to Lender and that the interest ‘payablé on ‘thé"Sums"secujed by Deed of Trust shall be at such rate
Lender shall request. If Lender has waived the option to 2 rograph 17, and if Borrower's successor
:in. interest has, executed a written-assumption a 0t acceptedsin writing: der, Lender shall release Borrower from
all obligations under thi Deed of Trust and t e o R - . ,

nder exercises such: opti ccelerate, Lender :0f :acceleration in accordance with
paragraph’'14 hereof, ch notice shall proy iod ‘of not léss th: 1y§' ¢ date’the netice is mailed within
which Borrower may ayithe sums decl ¢ “SUC ior to the expiration of such period,
‘,_li_e*n'qel; may, E\g hout further notice or demand on Borrower, itted by paragraph 18 hereof.

NoN-UNtForRM CovaNan ngtrowcr and Lender fu‘ljt‘he;_cqvepaqt a as follows:

18. Acceleration; Remedi Except as provided in 1péra§raph 17 hereof; vpon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of: Trust, including the covenants te pay when due any sums secured by this Decd of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided lii'paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a_date, Jiot Jess than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1 él.i're”éh’ch‘buacll“on or before the date specified in the

cured by this Deed of Trust and sale‘of the Property, The notice shail further
acceleration and the right to - biri ourt ection to assert the non-existerice
y other defense of Borrower

to acceleration and sale. If the reack Is not cured on or hefore the date
specified in the notice, Lender at-Lender’s option may declare all of the sums secured
due and payable without further demand and may invoke the power of sale and.any
law. ‘Leiider shall be entitled {6’ collsot ail reasonable costs ‘snd ‘expensés'Incurred in
paragraph 18, including, but not limited to, reasonable attorney’s fees, - )
./l_f;Lender;invokw.the;po‘wer of 'sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an:event of défaultand of Lender’s election 'to cause ‘the: Property. toibe:sold, and shall cause such notice o be recorded
in each county: in: which ‘the; Property or some - part-thereof is located. ;Lender or Trustee shall give notice of sale in the
-manner:prescribed by applicable iaw to-Borrower and to the olherf-persons!prmrlbcd-‘Ey;’ applicable law. After the lapse of
‘such:time. as ‘may be required by -applicable Iaw, Trustee, without demand- on Borrower, shall sell the Property at public
auction to:the: highest ibidder at. theitime ‘and place; and under the termis designated In‘the:notice of sale in one or more
‘parcels and:in such’ ordér as Trustee may determiine. Trustee may. postpone salé of all or ‘any parcel of the Property by
i gubllc ﬂ?n?umnmlem at the timeand place of any previously scheduled agle, Lender or Londer's esignee may pnrc'l’mse the
Froperty atamy sale,. e g P L TRE BT STETL FRIRERE e e ‘
~ :Hyugtes ahall:dedlver o the purchaser Trustee’s deed convoying the: Property; #ald. without any covenant or wamm:iv.
cexpressed or implied; Tho: recitals:in the. Trustee's deed shall be primsa facle evidence of. the froth of the statements made
ithereln: Trustee shall 3 ply-the proceeds of the sulc .in the following: order: (2} to ' ‘reusonable cosis and expenses of the
sale, including;:but notdimited to; reasonable ‘Trustec’s and attorney's fevs and costs: Of Aitle evidence; (b) to all sums secured
;bystinls Deed of Trust; and:(c) the excess; if-any, to the person or persons Icga‘l!( entitled thereto,
0119y Borrower's: Right to: Relnstato, Notwithstanding Lender's ncceferas oniof the: suma secured by this Deed of Trust,

given in another manner, (a) any notice to

“Borrower shall: have the: right to hnv‘e:hnly.procecdings begun by Lender 10'¢n{orse his:Dead of
: Briorvfto‘thc;cnrlier"_.to'occuraoﬁ,(i)» the:fifth duy .before sale of the Property. purauing 0-the power of sule’ contained in this
‘Deed:of Trust or. (ii) entry ofa- judgment ¢ r(%)ﬁﬁo

“Trust discontinued at any time

nforcing this Deed of Trust | Ays.Londer all sums which would he
then{,due)under‘thiafDoed*;oE{Trustr the Note-and notes: securing: Future ‘Ad 8,° Il any,had no acceleration occurred,
1(b):Borrower: cures- all -breyches rbflwan)ﬂfothcn:,cgvepantsr or agreemants: of “t_uine_d‘ in this Deed of Trust; ()
:Borrower:pays all reasonable.expenses incurréd; “Lender and’ ustes fi AN apd sgreomants of Borrower
-+ containedsintthis:Deed of Tmathkndsimgenfpp tLondar's: snd T istee’s: provided in parsgraph iy hereof,
“+ jncluding,:but notlimited: to; asonable-attorney's feos: and (d)-Borrower takes o2 Londer may reasonadly require
«toassure’ that the:lien; of: this: Baer ofernmt;Sf,!aand_er7s;'xntumt:mz.gh‘uwropegty», trawer’s obligation o pay:the sums
1,
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.::Upon such.:p‘dyme'nt an re-
: > YOrce and effect as.if-nosacee tion’ had
Pointme Receiver; Lender,ittl’ossmion.* additi
foﬁ'the\Propeny,. provid, t'Bo TiOr t¢
perty, have ‘the right. '
‘ ph__18v.-‘hereot' ‘oL by

ishail enter upon, g Sicssion:of: n e Pro collect the

e’ i those past dye, by Lénder | ‘the receiver: e ed first to payment

of:the-costs. of the Pro . i » including;; buting lited-to,: premiums op

recejv . ; : secured by ed of the receiver
shall: int: : e

2 of the

hereon,

¢ . aw, ‘mayfron ‘ Trustee and appoint
£ to-any-Trys > appn < 'Wi /Ance of 1, P successor trustee shal
‘the. title, pi : i Cdupon. (h ustee: A : Vit
e::()f:Fropelf!y The:P§; Tty: Not-curreng ‘Tor:agrj, purposes, . .
mey’s: Fees.:; is:Deediof

A ° ? : . ‘1nclude attorney’s fees, if
tbe.awa ) Ipellate: D g RIS

If WiTNesd: Wﬁg‘tﬁ%@i
5 g
" ,

..--‘..-.....

—Borrower

....-.........-

—Borrower

fgally‘épﬁeared the above nameq
e ..and acknowledgeq

Lo ..., iR : s O Poge 11339
P e IENE, Caunty - Clors
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