ol (352 Wi eousty R-3A3SY
" 11,
49246 TRUST DEED Vol. »¢ Poge Y :

B ]
THIS TRUST DEED, made this 30%Rday of T - 2T e 78. .. between

ROGERG,WELTYMGPEGGYM»WEL <. husband and wife. . ...............

.............................................‘................‘..........asgrantor.WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existin

g under the laws of the
United States, as bensficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, gells and conveys to the trustes,
Klama

in trust, with power of sale. the property in
Hlada s County, Oregon, described as:

Lot 14 of LAMRON HOMES, according to the official
plat thereof on £ile in the office of the County
Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

ngular the appurtenances, tonemeonts, hareditaments,

derived from or in anywise spperfaining to tho above described premises, and ail plumbing, lighting
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, togethe
covering in placo such as woll-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used
with tho sbove described premises, including all intorest thorein which the grantor has or may hcﬁaﬂar cquira, for the

urpoge ol oses G
performance of each agreement of tho grantor horein contained and the payment of the sum of %1 (8]
Q«}rcwn 7 pEyEhiT Yo the

together with all end si

ronts, is3uos, profin, water rights. pasements oi provlenas roe e
hereafter belonging to.

hesativeg  verh

r with all awnings. venctian Winde, fioar

in connection

{3. 41,200,00) Dollars, with interest thereon according to the terms of o promissory note of

e mmpngie ]

@
beneficiary_ov ordeg apd made by the grantor, pringipal and interest being payable in monthly installments of $.348.55
Fry T5ER T 48]

19 L

This trust deed shall further secure the payment of such additlonal money, xequisition of the property by the beneficiary after default, any balance remaining in the
it any, us raay be loauned hereatter by the beneficiary to the grantor or otners reserve account shall be credited to the indchtedness. 1f any suthorized reserve account
having an interest in the above described JJ[OP"?' ¥s may be evidenced by 8 for tages, assessments, lnsirance premiums and other charges i3 mot sufficient at an.
note. or. notes. 1f the Indebledness secured o this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor chall pay the
mote than one note, the beneficiary may credit paymente received by it upon Gefleit to the beneficlary upon demand, and if pot paid within ten days after sueh demand,
any of ll:d. aotes or part of any paymeat on one note and part on another, the beneficlary may st its option add the ameunt ot el deficit o the prineipal of the
as the beneticiary may elect. obligation secured hereby.

The grantor hereby covenahts to asd with the trustee and. the beneliclary ‘Should the grantor fail to Leep any of the foregoing cov:
herein that the safd “premises and pro perty conveyed by this trust deed are bencliciary may 2t its option carty out the same, and all ite expenditures there-
tree and clear of all encumbrances and that the “geantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayatie by
executors and administratorz shall warrant and dcfend hiy sald title thersto  the grantor on demand and shall be sccured by the lien of this trust deed. In
sgalost the claims of all persons whomsocver. this connection, the beneficiary shall have the right In its discretion to complete
any Improvements made cn sald premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms  property as in its sole discretion It may deem necessary or advisable,
thereof and, when due, "all taxes, assessinents and other charges levied agains

said property; to keep said property free from all encuml
cedence over this trust deed; to complete all bullding:

cnants, then the

brances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
s {n course of construction covenants, conditions and restrictions affecting said properiys to pay all costs,
or hercafter constructed on sald g\remlneu within aix months from the date fees and expenses of this trust, jocluding the cost of title warch, as well a&s
hercof or the date constructfon is hercalter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good wotkmanlike manner any bulidlng or improvement on in enforcing this ottigation, and trustce’s and attorney’s fees actually Incurred;
sald property which may be damaged or destroycd and pay, when due, ail to appear in and defend any action or procreding purporting to affect the secur-
costs incurréed therefor; to allow beneficlary to inspect sald property at all ity hercof or the rights or powets ol S\n beneliciary o trustee: ond to pay all
times durlng construction; to replace n.n{“work or materfals unsa

tisfactory to costs and expenses, including coat ot evidene
beneficiary within fifteen days after wr!

e of title and attorgey’s fees in A
en notlce from beneflciary of such

rensonable sum to be fixed by the court, in any such action o7 proceeding In
fact; not to remove or destroy any bullding or {mprovements now or hereafter which the bheneficinry or trustee may ap) ear :nuf in any sult brought by bene-
gonutmcmed on sald premises; to keep all buildings and lmprovements now or ficiary to forcclose this deed, and sll anLl aums shall Le secured by this trust
nercafter erected upon said property in good repair and to comamit or suffer Geed.
no waste of said premises; to keep all buildings, property and improvements

now or hereafter erected on said premises continuousiy insured against loss The beneficiary will farnish to the grantor on written request therefor an
by fire or such other hazards as the benmeficiary may from time to time re annual statement of account but shall not be obligated or required to turnish
in & sum not less th any further statements of account.

secured by this trust deed, In a company or companies acce;

ptoble to the bhene.
ficiary, and to deliver the original policy of imsurance In correct form and with

It fs mutually agreed that:
approved loss payable clause in tavor of the beneficlary attached and with

DD um pald, o the principsl place of business of the beneficiary at least 1. In the event that any portion or ail of eaid propcrly shail Le takeo
e ays Brior to the eflective date of any such policy e nearance. 1f  under the right of in or ation, the beneficiary shall have
said policy of insurance is not 8o tendered, the beneficiary ruay in 1ts own the right to commence, prosecute in its own name, appear in or defend sny a2
Mscrerion obtaln insurance for the benefit of the beneficinry, which insurance tion or procecdinga, or to make any compromise OF settlement in connection with
sl‘;alli b% non.cancellzble by the grantor during the full term of the policy thus ;,\:'c?;htlt \lnuu czrrn':l‘;el;.inth;% Eflg‘gt:;l ctg {:g;l;;e mn‘zhn\'l‘rgrl:ny‘gc!ﬂ\z? 'Q)Semfn money s
obtained. i T f ¢ i excest the wmouant re.
quired to pay ail reasonable costs, expcnses and attornes’'s fves neccssarily pald
That for the purp -e of providing regularly for the prompt payment of all taxes, or incurred by the grantor in suc':h proceedings, shall be paid to the benelficiary
assessments, and governuental charges levied or assessed against the ahose deseribed pro-  And applied by it flrst upon any rensonable costs and expenses and attorney's
perty and insurzoce premium while the indebtedness secured hereby Is in excess of 80% fecs necessarily paid of incurred by the bheneliciary in such proceedings, end the
P \he lesser of the original purchase price pald by the grantor st the time the loan was  balabee spplied upon the klndebt;dnes; “c“";" hereby; “;)d the grantor agrees,
made or the beneficlary’s origlnzl appraisal value of the property at the time the loan ?’z its own “‘;“"ﬁttf lu € ’“; cgcumr‘lla:in e“rco‘:x;et;ucu ‘;“"?;::eg" ?I. l'h‘,“
was made, grantor will pay fo the beneficlury In addition o the monthly payments of O ""f””’ n obtainlng such compensation. promptly upon eneficlary’s
principal and interest payable under e terws of ihe note or obllgation secured  hecehy request.
on the data Installments ou inln:lpal and intetest are payable an amouut equal to 1/12 2. At any time and from time to time upaon written rcg\xes( of the bene-
of tho taxes, assessmients, and other charges e and payable with respect to sald property ticlary, payment of its fees and prosentation of this deed and the note for co-
within each succosding 13 mantha xnd also /36 of the nsuianca promtum payatle with  dorsement (In case of full reconveyance, for canccilation). without affecting the
vespect (o mald oroperty within each succending three yeats while thly Tt Tesd (3 fn LabRIty of any pecson for the payment of the ludebtedness, the trustec may (a)
effoct a3 estimated and Wrected by the benetickary. Venelictary shall pay to A\be grawtst consent o the making of any map or Mat of sald property s (b) joln in g.untlnx
Interest on sald nmounts At & fate ot less thatt the highiest rate authorized 1o be paldl  any easement ot creating and restriction thereon, (¢) Joln in ln{ subordination
by banks on their open pansbook sccounta minus $/4 of 196, 1 wch rate b3 less than or other agrecment. néfecting this deed or the llen or charge heteat] (&) reconvey,
44, tho rate of duterest pald ahall be 4%, Interest ahnll b computed on the aweage without warranty, all or any part of the property. The grantee In any recuavey,
munthly batancu In the account and ahall b pald gquarterly to the grantor by crediting ance may he descriied an the *‘person or persons lrrall)' entitled thereto' and
10 the eseruw account the amount of the taterest due the recitals therein ol any matters or tacta shall be conclunive ?mnf of the

truthfulneas thereot, Trusiee's feea for any of the services 1n thls paragraph
ahall he $5.00,

\While the grantor Is to pay any and all tuxes, sswessmelits 3md other sargen leided . .

o assessed agninst said property, or any part thereof, before the same bcgh:‘ to bear N ”3- As ":"||Q'|°nll'lnn;rll)l.l grznmr':u rehy s\ull.glx‘u to h‘rnrﬂrhry JGuring the
tnterest and also to pay premiums un all Insurance policles upan safd property, stieh pay- “,‘."‘ n',ﬂ{f't,ﬁ \ '?,rl 'lm,‘; " ] r,;{";'v ','::"', rluyn ?IE“I‘ p"f',"'r of the ."m'
ments are to he made through the beneflelary, a8 aforesald, The grantat hereby authorizes pf;nymr ﬂ:n\l d;{nu\“";‘ r“‘rnn:““" ,_"'0(; .’:;‘ ‘I“n Il-":“m«lr:e)u oeated ,‘ ;,‘"_mhn‘ Untll
Tho hereticlnry to pay any wnd all taxes, asesaments and iy eurees doeled of tmposed e performance nl ANy e eent h'm.“"d,',y e ator ahall e th Mioht o ‘;‘
against il propeety Inn the amounts au shown by the stitementa thereaf furnhilied by the ‘“Lpn“ such renta |“yu"' royaities and \m’"‘i- earned prict t'o d:hx t o‘:)‘-
collector of sugh taxes, psseskntents of other chargey, and ta pav the inmuatee premiome hecome dus and p'“am,, v )" any default 'hy the ".n{‘ it A ther
fn the anicunts shown on the atatements submitted Ly the insurhnee cacrlern or thele rrp o

fret H \ : ! N nrhhrnundr\x 1he bene
ciAr, Ay al AN w {3 o, Ither (g0} b
resentatives and to withdraw (he sums which may he required feom the resepe aceatind, ALy mas niy tine without netlee @ In person, hy Agent o

R N
catver wopainted by n eourt, and without ‘regant to the ad o8
it any, established for that purpusc. The grantor agress I po ewent o Lold the benetielnry .,-‘”"m;u[::: n!gwm[:’.m.tm firns !nrleh'y nv\'ure'd. enter ‘u;:‘m'm:l “:‘,’?:::f,:f.;ﬁ
responssible for fatlure to hate any Insurance wrilten ar for any toss of damage growing seid property, OF any pait theteof, inn 13 own name sue for or olh:rw\w ooilect
out of a defect in any Insurance polley, and the beneflelary herehy s autherdzed, In the  tha rents, issues and profits, including those past Jue and uopald, snd apply
cvent of any loss, to compromise and settle with any Insurahce company and to apply any the zame, lesd costn And O prmeer of operation and collection, including reason-
such insuratee receipts upot the obligationa recured by this trast deed. In coimputing the gLle w0 s Teps, WpON ARY tndebtedness secured hereby, au
amount of the tndebtedness for payment and eatifartion o full or i

d In such order
oo aale of Wbee pe the bepedidary ay Beirewine FY




4. The entering upon ang taking poasession of sal houncement at the time fixed by the preceding post nement. The Lrustee shall
of swech Trents, {ssues and protits or the proceeds of fire her dellver to the purchaser his dces in form aa nqnlraﬂy Iaw, conveying the
ictes or eomr awards for ap takh:,g or d y 3 covenant or warranty, express or Implied. 1]
the appleatfon or Telease thereof, ag oresald, ahall y tters or facte shall be conclusive proof of the
fault ‘or notice of default hersunder or invalldate t treof. Any person, exciuding the trustee byt fncluding the grantor
uch notfce, and the beneficiary, may purchase at the aale,

5. The grantor shall notity beneficlary in writlng of any sale or cop- A hen tha Trustee selis parsuant to the powers
tract for sale of the above described })roperty and furcish beaeficlary on a apply the procceds of the trustee's
form supplied jt With such persona) Information eonecmlng the purchaser as th the sale Inclading the com
would nerily be required of a new loan applicant and s all pay beneficiary e by the attorney. )
a8 service charge, trust deed. (3§ To ali ; S subsequent

Iuteresta of the trustce | rlr interesis Appear (5 d

8. Time is nf the essence of this instrument and upon default by the grdur of their priority. (4) The surplus, i any, to the grantor of the tr e
gruntor in payment of any indebtedness secured herehy or in performance of /ny deed or to his kuccessor in {nterest cualitled to auch surplus,

agreement hercunder, the beneficlary may declure sums

miediately dus and ayable by delivery to the 10, For any FCA30D permitted by law, the beaeticiary may from tim: g,

and election to sell the trust property, 3 time appalnt a successor or successors 1o A0y trustee named Lerein, o 10 any

duly filed for record. Upon del ry of i succesear {rusten appolnted hereunder, Upon 3uch &ppointment and without con.

veyance to the AUCCEBSOT trustce, the latter shall be vested with g)g title, powers

and dutjes conferred upon any trustee herein named or appointed hercunder, Each

such appointment, and substitution shall be made by written fastrument executed

by the honericiary, contalning reference to this trust deed and i place of

record, which, when recorded (n the otfjce of the county clerk or reeorder of the

five days before the date set county or cauntles jn which the property js situated, shall be conclusive proot of

grautor or other person  so proper appoiatmeat of the succeszor trustee
e under this trust deed and

and expenses actually fncurreq 11. Trustee accepts this try,
'8 and attorney’s fees ledged is made » public record, as
portion of the principal as would to notify any party hereto of pend ng sal other deed of trust or of
occurred and thereby cure the default. any nctfon or proceeding in which the grantor, beneficiary or trustee shall he a
8 Atin party unleas sych action or proceeding s brought by the trustee,
A ar

the recordat 12. This deed apblles to, Inure:
trus hereto, thelr heirs, legat evia,

y n h assigns, The term "bmeﬂduy" ner, including
termine, at public auction to the , Elcd:ec. of the note secured herpdy, whether OF not named as p beneficiary
Unlted Btates, plflb)e at the tim . T erein. In construing this deed and whenever the context so requires, the Mmus.
.nly portion of sald Property by publie Announcement at s ﬁ culine geader inciudes the feminine and jor acter, and the singular number in.
sale and from time to time thereafter may postpone the tgle by pul .

Ue an-  cludes fhe plural
IN WITNESS WHEREOF, said grantor has hereunto set his

P %@ézyi;

-
-

> (50, D, Lo

(P ;L -

STATE OF OREGON ’7” "HW TWELTY (f
) T

THIS 1S TO CERTIFY that on (hlu,«.;_.g....:dcry o MAY e 19. T8 botore me, the undersigned, a
Notary Public in eand for sald county and state, personally appeared the within named.. .. _

owledged !5 me that

notarial seql the ay and year lasy above Tt

i‘iolmy'l’;x{)lic {or bf;cn o
Y commission oxpires:

e STATE OF OREGON

|
TRUST DEED County of K1 h

I cottify that the within instrument
Wwas received for record on the 3lst.
day of May. . = , 192¢
;:::E* ::;::‘E': at 11213 o'clock A M., and recorded
FOR RECORDING in book. M78 = on ragell552.
Grantor LABEL IN coun. Record of Mertgages of saig County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and sedl of oy
AND LOAN ASSOCIATION offixed. - Y Pand and seal of County

Beneficiary

Ym, D, Miine
Aler Recording Return To: G DT o
KLAMATH FIRST FEDERAL SAVINGS Coun'y Clerk

AND LOAN ASSOGIATION . ... . oo ByW@—i
LEUT e mea co Sl e D

Deputy
$-RBaa S$6. QU

REQUEST FOR FuLL RECONVEYANCE

To be wsedt only when obligations have beon paid,

TO: William Sisemoro, —e Trustee

o The ﬁgti;rslqned Is the lagal owner and holder of al] indeblednsas socured by tha forogoing trust deed. All suma tocured by sald trys: dood
have been fully paid and satisfled. You hereby are directed, on payment to you of

any sums owing fo You under tho torma of #ald trust dosd of
pursuant {o stalute, to cance) ql ovidences of Indebtedness gsocyred by sald irugt deed (which cre dolivered 16 you hetowlth togothar with »

aaid
trust deod) and 1o reccnvey, without wamranty, to the parijes desiynated by the teimin ol nald truat deed the esiate now held by you under the
same.

Klamate, Fievf Fodora) Savings & Lonn Avviiaion Bonedi

. by..., she 4.k m.unyt‘.u-;u‘.-.n-mwu‘?;'-. e




