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THIS TRUST DEED, made this .26.thday of eeeeeeeeeee MAYL Lo L. 19 78, between

vivieever.....VERNON ) m.IUTER.And.DOBOTHY.H».TUTER.”hnsband.and.wife

-....-......-.-.......-..-...-..-....-..-.....'..H.-..‘........-.......

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporatio:
United States, as beneficiary;

. as grantor, William Sisemore. as trustee, and
n organized and existing under the lsws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as;

Lot 8 in Block 2 of First Addition to Keno Hillaide
Acres, according to the official plat thereof on

file in the office of the County Clexrk of Klamath
County, Oregon,

which said described real property is not currently used for agricultural, tinber or

together with all and singular the eppurtenances, tencmonts, hereditaments, ronte, issues, profils, water rights. easements or privileqes row ¢
hereafter belonging to, derived from or in anywise sppertaining to the sbuivo describod premises, and oll plumbing, lighting. hoating, wvent
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awaings, venetiar blinds, fioor
covering in place such as wall-to-wall cerpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection
with the sbove described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing

performance of each agresment of the grantor herein contained and the payment of the sum of . TWENTY. THOUSAND AND NO/].OO

($20,000'00.) Dollars, with interest thercon according to tha terms of a promissory note of even dote herewith payable to the
beneficiary or order and mado b

grazing purposes,

ot

y the grantor, principal and interest being payable in monthly installment: of § 168,60 memene ey
........ November. 20th 8

9 LLTQ

Thia trust deed shall further secure the payment of such additional money, acquisition of the property by the beneffelary after default, any halance remaining In the
if any, a8 may be loaned hereafter by the beneficlary to the grantor or others  reserve sccount shall be credited to the indebtedness. If any authorized reserse account
baving an interest In the above described JJI‘OPCH » 88 may be evidenced by 2 for taves, assessments, insuranes premiums and other charges is not sufficlent at amy
note or notes. If the indebtedness secured by this trust deed is evidepced by time for the payment’ of such charges as they become due, the grantor shall pay the
more than one note, the heneflclary may credit payments received by it upon  deficit 1o the benefelary upon demand, and i nat pald within ten days after ench demand.
auy of said notes or part of any payment on one note and part on another, the beneflelary may at 1ts option add the amount of wich dofleft to the prineipal of the
as the beneficlary may elect, obligation secured hereby.

The grantor hereby covenants to and with the trustee and the heneficiary " Should the grantor fail to keep nn?‘ of the foregoing cuvenants, then the
herein that the said prémlses and property conveyed by this trust deed are beneficiary mny at ita option €arry out the same, and all Its expenditures there.
free and ciear of all «ncumbrances and that the grantor will and his heira, for shall draw interest at the rate specitied in the no‘e, shall be repayable by
executors and administratcrs whall warrant and defend his sald title thareto the grantor on demand and shall be secured by the lien of this trust deed. Ia
against the claims of all persons whomsoever, this connectlon, the beneficiary shall have the right in its discretion to complete

any improvements msde on said premises and also to make auch repairs to satd

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep gsald property free from all emcumbrances having pre- The grantor further agrees to comply with all laws. ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions atfecting said properiy; to an all costs,
or hercafter constructed on said premlses within six months from the date fees and expenses of this trust, fncluding the cost of title search, as weil as
hereo! or the date construction is hereafter commenced; to repair and restore the other costs aud expenses of the trustee Incurred in connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually iacurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding prporting to affect the secur.
costs Incurred therefor; “to allow beneflciary to fnspect sai property at all ity hereo!f or the rights or powers of the ben."i-o or trustee; and to pay all
times during construction; replace any work or materials unsatisfactory to  costs and expenses, including cost of evideace of title and attorney's fees ln a
beneficiary within {ifteen days after written notlee from beneficlary of such rensonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy ani bulldln% or improvements now or hereafter  which the beneficiary or trustee may appear and in any sult brought by bene.
constructed on said premises; to keep all ulldings and improvemcnts now or ficiary to foreclose this deed, and all snfd sums shall be secured by this trust
hereafter erected upon sald pro; erty In good repair and to commit or suffer deed,
no waste of sald premises; to keep all buildings, pmpertf end improvements
oow or hereafter erected on said premises continuously Insured ageinst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneticlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principnl sum of the note or obllzation any further statements of &ccount.
secured by this trust deed, In a compsny or compantes acceptable to the bene.
ficlary, and to deliver the original pollcy of insurance fn correct form and with 1L is mutually agreed that:
approved loss payahle clauae [n favor of the beneficlary attached and with
premium peld, to the principal place of business of the heneficiary at least L. In the event that any portlon or all of aaid property shall Le taken
titteen days prior to the effective date of an such policy of insurance. If under the right of eminent domain or condemnation, the beneficlary ahall have
sald policy of insurance is not so tendered, the beneficiary may In its own the right to commence, proseccute In its own name, appeat in or defend any ac-
discretion obtain insurance for the bemefit of the beneficiary, which insurance  tion or procecdings, or to make any compromise or settlement in connection with
shall be non-cancellzble by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtafned. pavable as compensation for such taking, which are in excess of the amount re.

quired to pay all reasonable costs expenses and attorney's fres necessarily paid

That for the purpose of providing regularly for the prompt payment of all taxes, OF Incurred by the grantor in such proceedings, shall be psid to the beneficiary
sssessments, and govcinmental charges levied or assessed ngalnst the above deseribed pro.  And appled by It first upon any reasonsble costs and expenses and attorney's
perty and insurance preminm while the Indebtedness secured hereby 13 in eveess of RO0%
of the lesser of the orlglnul pu

fres necessarily patd or Incurred )g the heneficiary In such proceedings, and the
rehase price pald by the grantor at the time the loan was halance applied upon the Indebtedness secured hereby; and the grantor agrevs,
made or the beneflelary's uriginal appralsal salue of the praperty at the tin

was made, grantor will pay to the beneficlary in addition to

ne the loan at ita own expense, to ake such actions and exccute such instruments as shall

the moothly payments of be necessary In obtalning such compensation, promptly upon the beneficiary’a
petnctpsl and Interest payable under the terms of the note or obligation secured herehy  Feauest.

on the date lastallments on principal and interesi are payable an amownt eignal to 1 /12 2. At apy time and from tlme to time upon written request of the bene-
of the tases, asseaements, and wther charges die aml nayable with rerect fo sald property ficlary, payment of Ita feen aod peesentation of thie deed and the note for ro-
wlihin each mucceedlig 19 wonths sl niao 1728 of the tautaties premtan pavadle with darsement (In cann of tull reconveyanee, for cancellatlon), without aflecting the
respect bu sald properly within cach succemding thice yreats while thin st Deed & Uabitity ot any person for the payment of the Indebtedness, the trustee way (a)
effect ax estimated and directed by the beneficiary. Heneticlary shall Pay to the gianter witsenl to the making of any wep or pial of aabd Propetty; (dY joln in granting
Interest on sald amounts at a rate vot less than the highest rate authorized to he pald any easement or creating and n‘llrM}ml thereon, {¢) joln In any subordination
by banks on thelr open passbook accounts minus 3/4 of 195, 1P such rate i3 less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4¢), the rate of Interest pald shall be 19%. Interest shall be computed on the merage without warranty, all or nn(' part of the property. The grantee in Any reconvey-
(l

monthly balance in the account and shall be pald gquarierly to the grantor by erediting ance may be described ns “'person or persona legally entitled thereto™ and
to the escruw account the amount of the fnterest de, ra or facts shall be conclustve proof of the

the reritals thereln of any mstte

truthlulnens thereof, Truatee's feen [op any of the services in this paragtaph

shall b §2.00,
While the grantor ts to pay any und all toves, assexrmentn wid other charges leve | B .

of awsessed ugainst sald property, or wny part theroof, before the same begln to bear conti ':m“’:: ':,',M:'i",',’.",”(:;ﬂ':nny,'l ",:.’:';'."n:f"'::"r,',"n'm" and MIte of th
interest and also to pay premiums on all insurance policies upon kald property. such pay- ert "n”rrtrd by this deed and m.m} u-nu'nu; y.m et ll\ s{:wl th :' : t[ m;;
ments are to be made through the beneflelary, as aforesatd, The yrantor lierehy authotizes "rnnyu hnit o { a1t in th ¢ L)’rl It 1‘.. [‘..1 ); oe t ; "‘:n’ ril
the beneficlary to pay any and all taxes, assessmeits snd other charges Invded or tmposed :ho n:rrlgr‘mlnn'c: g; ;nyn“:"';,'a‘i' ",',"‘:m,:cl:.’ ;:!;t:‘l: .‘,\""; ;:::';;‘, X;"';,'E":r ';’
agalnst sald property in the amounts as shown by the statements thereol furntshed by the lect all such rents, Issues 'm”m" and pm’!l s earned tor ta drhu?t s tm N
collector of such taxes, assessments or other charges, and to pay the twrance premlums  beocome due and p;yuhlc 'Upon any default by the grantor hereunder, the Mnr{
In the amourts shown on the statements suhmltted by the insurance carrlers or thelr 1P ficiary may at any time without notler elthar In persan, by egent of by & re
rescntatlies and to withdraw the sums which may be requized from the reserve account, celver to be appofnted by a court, and without regand to the ldﬂiul(‘)‘yo( any
it any, estabilishied for that purpose. The grantor agrees 0t event to hold the henetielary wxenrity for the {ndebtedness hrrrh'y secured, enter upon and take possession of
responsible for failure to hae any insurance written or for any losy or damage growing BAlL pitoperty, or any part theteol, 1n its own name sue for or otherwise o;.vllcct
out of a defect In any Insurance polley, and the beneticlacy hiereby I authorleed, In the the roats, Issuas and profica, including those past due aod unppsld, and &pply
eient of any loss, to compromise and settle with any fnsurance company snd to anply v the same, lese enets snd expenses of operation and collectlon, includ! ng reason.
such Insuranice recelpts upon the obligations secured by this trust deed. In computing the able attorney's fasz, epon any Indedtedness secured bereby, mnd io tuch order
amount of the Indebtedness for payment and satisfaction in full or upon sale wor wihes as the henefie =iy determtue

Kna to heneficiary during the




4. The entering upon and taking possession of gouncement at the time fixed nement. The trustee shal;
of such rents, issues and profits or the proceeds of th | dellver 1o the purchuser his desd n £ by law, sonveying the
icies or eomfensauon or awards for x:; takin, o} , v Y. eXpress or {mplied, ‘ﬁ"ﬁ
the applicatfon or release thereof, ag oresald, shall not cure or walve any de- ¢ conclusive proof of the
fag}t orunot(ce of default hereunder or invalidate any get done pursusnt to but Including the cuntor
such notice.

5. The grantor shall notlty heneflciary in writing of any sale or ocon- 2. When the Truateo sells pursuant to the powers provided hereln, the
tract for wale of the above described rroperty and furnish heneliclary on a truatee shal] g ply the procends of the Lrusten's sale as foliow.: @y Te
supplied It with such persanal Information concernin the purchaser ax the rxpenses .»F l{n-. asle Inciuding the compensation of the trust c, and a
would ordinarily bs required of a new loan applicant and siail pry beneticiary reasonable  charge hy the attorney,  €2) 1o the obligation secured by the
8 service charge. trust deedd.  (3) T4 all persons having recotded  lens subsequent Lo the
Intereata of the rustee in the (ryse deed uy thejr interests appear in the
0. Time Is of the essence of this instrument order of their wriority.  (4) The surplus, it mny, to the grantor ol the truat
grantor htl ayment of&ny Indebtedness Atcx:ired hereb; y dead or to his succensor In interest entitled to such  surplus.
agreemen d g .

For any reason permitted by law, the beaeticiary may from time o
nt 2 successor OF BUCCEssOrs (o &ny trustee named Liereln, or to any
successor trustee appointed hereunder, Upon such appointment and without cun-
veyance to the succeasor trustee, the latter #hall be vested with all title, powers
and duti ¢ herein named or appointed hercynder, Each
hall be made by wriiten instrument executsd
trust deed and f1g place of
« when recorded in the office of {he county clerk or recorder of the
7. After default and any time prior to flve days before the date set COUNty or enunties in which the property is situated, shalf he cunclusive proot of
by the Trustee for the Trustee's Bale, the grantor or other person so Projer appointment of {he BUCCERSOr trustee,
privile Ay pay the entire amount then due under this trust deed nnd
the obligations Becured thcrebﬁ (acluding costs and expenses actually incurred IL Trustee aceepte this trust when this deeg, duly ¢xecuted and acknow.
orcing the terms of the obligatior and trustec's and attorney's fees iedged is made a public frcord, as provided by law., The trustee 1s not obiigated
not exceeding $50.00 each) other than such portion of the principal as would to notity any party hereto of pending sale under any other deed of trust or of
oot then be due had no default oeccurred and thereby cure the default, any action or broceeding In which the krantor, hrne!ncmrr Or trustee shall he a
party unless such action Or proceeding {a brougnt by the trustee,
8. Afier the lapse of such time as ma;
the recordation default and 12. This deed applies 0, inures to the benefit of, and binds all partjes
trustee shali sell said broperty at the time and i hereto, their heirs, ‘cgatees devisces, administrators, rxecuters, successors and
of sale, elther as a whole or {n separate parcels, . assigns, The term “bencficiary’ shall mean the holder ang owner, ncluding
termine, at public auction to the highest bidder f {:lcdm-v. 0f the note secured herehy, whether or not na
United States, pﬁvable at the time of. lerein, In construing this deed and ‘whenever the context
any portion of safd property by public announce iace of culine gender includes the feminine and/or neuter, and th
sale and from time to time thereafter may lic an. cludes the plural.

mied as g bieneticinry
0 requires, the gpa..
¢oEmngular namber fp.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the ay and year first above written.

(SEAL)

STATE OF OREGON ‘ :
County of Klamathliss '

THIS IS TO CERTIFY that on tmw i Ma e, 1978

L%, belcre me, the undersigned, a
Notary PuBlIc’@!,gu;d for said county and slate, personally appeared the within named_

L

~—s 2 WILR -.-*-'I’UTERr-.-huaband--and»-wife—- e
to me ‘M°naul’;§l)“ 7‘-go be the idertical individual 8 named in and who executed the fsregoing Instrument and acknowledsed o mo that
they. .eicis fthg'_gdgzie freely and voluntarily for the uses and PWposes thereln oxpressed.

W@Rj—:@?, T have hereunto set my hand and aifixed my notardal seal
Vool )

(SEAL)

———eene.

the da;* and year iast above wriiton.
Notary \Public for Orsqon -
My commission oxpires: 5’ /‘/ - yO

et et STATE OF OREGON

\
ounty o amat f
TRUST DEED Comtyof . Hlanach

I certify that the within instrument
was received for record on the 3lst
day of May .19 78,

(DON'T uBE THIa at 11313 o'clock A M., and recorded
B8PACE; RESERVED

FOR RECORDING in book M78 cn page 11554
Grantor CABEL N caun. Record of Mortaages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS vesen Witness my hand and s2q] of County
AND LOAN ASSOCIATION affixed.

Ss.

Baneficiary

Alter Recording Retumn To: ...Wm. D, Milne . o
KLAMATH FIRST FEDERAL SAVINGS. - Coun'y Clery

AND LOAN ASS?CIATYIQN | o ‘ . “BY:.,K;! 7 43 \b//bﬁ(j%

. I_’eé". ~>‘6’00 -

REQUEST FOR FULL RECONVEYANCE
To be uaed only when obligations have beeu pald.

TO: Willism Sisemore, __._ . Trusteo

" The undersigned ls the logal owner and holdor of all indobtodnoess sacured by the {oregolneg trust dond. Al suma socurod by raid trus! doo g
have been fully paid and satlsfled. You heroby ars dirocted, on paymont 1o You of ani gums owing to you under the lorms of said trust deed o:
pursuant o statute, to cancel all evidences of indebtodness sacured by said trust doed (which are delivered 1o You herowith togother wirh said
trust deed) and {o reconvey, without warmanty, o the partles designated by tho terms of said trust deed the esiate now hold by you unde; (ha
same,

Klamata £ res Feders Savinags & Loan A

“by.o

B ot AAT A s Segay

S [ N




