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” 257 7’2st CONTRACT, Made the . SEVENTH ey between
FATRICK Ii».ROACH AND SHIRLEY A. RQOACH, HUSBA TR

STEVENS-NESS LAW PUB. €O., PCRTLAND, \'.‘?E.

of the County of
seller, and KATELEEN _BRYSON _AND LAURTE FENSEN e

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as

hereinafter specified, the seller herebK afrees to sell, and the buyer agrees to purchase, the following described real
estate, situatz in the County of .. SHaRS - S , State of JOREGOa . to-wit:

ALL THAT PORTION QF THE NwiSwWi OF SECTIOK 27, TOWHSEIP 23 SOUTH, RANGE 10
EAST OF THE WILLAMETZE MERIDIAN, LYING EASTERLY OF THE GREAT NORTHERN
BRATLWAY RIGHT OF WAY. EXCEPTING THERBFROM THE NORTHERLY 40 FEET WHICH IS

DISCLOSED IN DEED VOLUME M-68 PAGET608, MICROFILM RECORDS OF KLAMATH
COUNTY, OREGON.

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to be
paid to the order of the seller with interest at the rate of a% per cent per annum from | &2X34M €Y
19.78....., on the dates and in amounts as follows: BALANCE: 30,500.00

MONTHLY PAYMiNTS OF NOT LESS THAN $250.00 INCLUDING INTEREST AT 6§% (EIGHT
AND ONE EALF PER CENT) per ANSUM. FIRST PAYMENT DUE MAY 20, 1978 AKD LIKE
PAYMENT DUE THE SAME DAY OF EACH MONTH THSREAFTER UNTIL BOTH INTEREST AND
PEINCIPAL IS PATD IN FULL. PURCHASER MAY PAY ANY OR ALL OF THE UNPAID BALANCE
AT ANYTIME WITEOUT PENALTY.

PURCHASER IS BUYING UPON EIS OWN INSPECTION AND NOT SOLELY UPON CLAIMS OF
SELLER OR AGENT.

SELLER ACREES TO KSEP EXISTING CONTRACT TO JAMES A. RAYBOULD CURRENT AND
WITHOUT DEFAULT.

THIS GCONTRACT WILL NOT BE ASSIGNxD WITHOUT NOTIFICATION TO SELLER.
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BUYER SHALL HAVE THIRTY (30) DAYS AFTER NOTIFICATION BY SELLER OR

SELLER'S AUTHORIZED AGENT TO CURE ANY DEFAULT, INCLUDING THE MAKING
OF_PAYMERNTS; "URDER THE. TERMS OF THIS CONTRACT.

The buyer warrants to and covenants with the seller that the real property described in this contract is
“(A) primarily for buyer's personal, lamily, houschold or agricultural purgoses,
¢ AHEDEDENDELEONO NG R e S X X XK, P X A AR LA

Taxes for the current tax yvear shall be prorated befween the parties hereto as of the date of this contract. The buyer, in consideration of the premises,
hereby agrees to pay all taxes hereafter levied and all public and municipal liens and assessments hercafter lawfuilly imposed upon said premises, ail ¢
and belore the same or any part thereol become past due, that he will keep all buildinﬂ%& LEerecrrd on eaid premises insured in i, ot

m
er’

against losy or damage by lire (with extended coverade ) in an amount not less than § a company or companies satis

and will have all policies of insurance on said premises made payable (o the seller as sell y appear and will deliver ull policies ol

premises to the seller as soon ay insured. All amprovements placed thereon shall remnin, and shall not be removed helore fimal pavinent be made bor saul abnve
described premises.

(Continued on reverse)

*IMPOXTANT NOTICE: Delete, by lining out, whichever phrate and whichever worranty {A] or {8) s nat oppiicoble. If waorrcnty (A} fs opplitabie and f the seller i3
o creditor, as such word is defined in the Truth-in.Lending Act ond Regulation Z, the seller MUST comply with the Act and Rogulation by moking required disclosures; far
. a d

this puipose, use Steveni-Ness Form No. 1308 or similar unless the contract will becoma o first llen to fi 0 P fling in which event usa Stevens-Neis
Form No. 1307 or similar.
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The seller agrecy that at his expense and within THIR?Y days from the date hereal, he will furnish unto buyer a title insurance policy
insaringd (in an amount® equal to anid purchase price) marketable title in and to said premises in the seller on or subsequent to the date of thiv adresment, cave
and except the usual printéd ezceptions and the building and other restzictions and easements now nb tecord, il any. Sellee also adreex that when sl purchase
price I8 tully paid and ‘upon sequest and upon surrender ol this agreement, he will delivee a geowd and ruflicient deed conveving xud premuces m lee s te
unto the buyer, his heirs_and assigns, free and clear ol encumbrances as ol the date herecl and free snd clear ol all encuntbrances since cd date placed. per
mitted or arising by, through or under ‘sellefy excepting, however, the said easements and restrictiors and the taxes, mnurmicipal liens, water rents and public
chargdes so assumed by the buyer and lurthér excepting all liens and encumbrances created by the buyer or his assigns,

But in case the buyer shall fail to make the payments aloresaid, or any of them, punctually and upon the strict terms and at the tunes above specet
or 4ail to keep any of the other terms ar conditions of this agecement, time ¢l payment and strict perlormance being declared to be of the exsence ot
agreement, then the seller shall have the lollowing rights: (1) to declare this contract null 4 void, (2} to declare the whole unpaid prncipal balunce of sand
purchase price with the.interest. thereon at.once due and payable and/or (3) to foreclose thiy contract by suit in equity, and in any of such cases. all the o35t
and interest' hereby created or then existing in lavor of the buyer derived under this agreement, shall utierly cease and defermine, and the premuses aloresand <Nl
revertrand revest i, the- seller without any ~declaration of foriciture or act of re-entry, or without any other act by seller to ke performied and without anv richt
of (tihe seéller of reclamalion or compendation’ lor money paid or lor improvements made as absolutely fully and perfectly as it this agreement had never been
made: 5. -~ x - e wepc o
The buyer lurther ag;ees that failure by the seller at any time fo require performance by the buyer of uny srovision hereol shall in no way atfsct <eller’s

right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision heteof be held to be a waiver ol any succeeding breach
thereol or as a waiver of the provision itsell.
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The true and actual consideration paid for this transfer, stated j of dallars, is 342 ,900,00 . Wm
X‘WWM;CH i the whole consideration (indicate which}.(®

And in case suit or action is instituted to foreclose this contract or to enlorce any provision theeeol, the loaingd party in sasd swt or action airees to pav
such sum as the trial court may adjudde reasonable ax attorney’s fees (o be allowed the prevailing party in said suit or action and it an appral 1~ taken from
any judgment or decree of such trial court, the losing party in said suit or action lurther promises to pay such sum as the appellate court shail adnpdde reason
able as the prevailing party's attorney's lees on such appeal.

3 In construing this contract, it is understood that the «'llec as well as the buycr may be more than one person: rthat il the context so rrquiies, the
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammaztical changes thall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto, but their respective heirs.
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal aifixed hereto by its of-

NOTE—The sentence betwesn the symbols (@, if not applicable, should bo deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of
y ‘ ) ss 19
County of ... L ILﬂo - L - s
19 7 Personally appeared and
) com T who, being duly sworn,
P nally appeared the above named each for himself and not one for the other, did say that the former is the
%&A’ D‘)’ ﬁ / ¢ T ’ president and that the latter is the
------- Wt ’yégzczﬁé"”““' N president

. a carporation,
;. .and-acknowlcdged the toregoing instru-

and that the sea! aflixed to the loreguing instrament is the corporate scal

ment to be ZL & voluntary act and deed. of said corpuration and that said instrument was signed and sealed i br-
= Ut half of said corporation by authority of its board of directors; and cach of
them acknowledged said instrument to De its voluntary act and deed.

Belore me: .
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. “ _*wwﬂ')fr",ﬁ’!o”tf)f Oregon Naotary Public for Oregon

., o N?‘;Cgf_"l;’iiid"l expires ‘g ~a? "'S"R My commission cypires:
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ORS93.635 TT) ﬁl} insfruments contracting to convey fee title to any rcal property, at a time more than 12 months from the date that the instrament
is executed and the partiegehre bound. shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be cons
veyed. Buch 1. trymentarhir a-memorandum thereaf, shall,be recarded by the conveyor.not later than 15 days.after the instrument iy executed and the par-
ties are bound thereby... """ k - . ; .

ORS 93.990 (3)

iolation of ORS 93’.635 is punishable, upon conviction, by a fine of not more than 3100;

- (DESCRIPTION CONTINUED)
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_©ATS OF OREGOM, COUNTY OF KLAMATH; sa.

“iteq for record at request of —Klamath County ticle Yoo . ..
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