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husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and Coun ty of .. Klamat:h.“ e

Lot 62, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according to

the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

toigemer with the tenements, heriditaments, rights, privileges,
with the premises: electric wirlng and fixtures: furnace
ventllating, water and irrigating systems; screens,

and appurtenances including roads and easements used in connection
and heating system, water heaters, fuel storage receptacles: plumbing,
doors; window shades and blinds, shutlers; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, re frigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber now Erowing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of M.Thir.ty..Ih.ons.and....’l‘.hree. HundredFifty andnolloo .

Dollars

1 promise to pay to the STATE OF orEGoN Ihirty Thousand Three Hundred Fifty and no/100
Dollars ($ 30-350-00""'"‘-"ﬁ. with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9 Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.185,00=0=m=~ and $ 185,00 on the
Eirst. . of each month=—==-thrreatter, plus ... one=twelfth of====————the ad valorem taxes for cach

successive year on the premises described In the mortgage, and continuing until the full amount of the principal, interect

and advlanccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .. July ,l, 2006

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hepeof. /
e

¢

Dated at %(C/}?}iaz:p %/(592£ ‘ L/

Py .
May «O)) n 1018 _({éjy._//&&‘/ '

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The mortgagor covenanta that he owns the }uwnt:vn i feo shinple, nas good right 1o Mortgage same, hat the premises are free
from encumbrance, that he will warrant and defend same forever aguinst the claims and demands of all persons whonmsoever . and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREFS:

. To pay all debts and moneys secured heroby

. Not to permit the buildings to become vacant or unoccuged; not to permit the removal or ilemolisivnent of any bulldigs or 1
provements now or hereafter existing: to keep sume o good repadr; to complete all conatruction within o reesonable Qe i
accordance with any agreement made between the purties herelo;

. Not to permit the cutting or removal of any timber except for his own domestic use: not 10 commit or sutfer any waste,
. Not to permit the use of the premisex for nny objectionnble or unlawful purpnee;
. Not to permit any tax, assessment, Hen, or encumbrance 10 exist ot any time;

. Mortgagece is authorized to pay all real properly taxss assesscd ugsins? the prerises snd add same to the principad. vach of the
advances to bear interest as provided In the note;

. To keep all bufldings unceasingly insured during the temn of the mortpsge, sgalnst loss by five and such other hazards in such
company or compantes and in such an omount ax shall e satisactory to the morigagee: to deposit with n‘w mortgapee all suech
policies” with receipts showlng payment in full of all presdiins: ol sieh inspranee shadl be made pasable o the moertiages .
insurance shall be kept in force by the mortgagor In case of foreclwmure untit the period of tedemnption expates,




. Mortgagee shall be entitled to oy ¢ompensaticn and damages received
tarily released, same to be applied upon the lndebtedness:

. To promptly notify iti nership o¢ the
furnish a COpy of t i o}
1ry th o

5es or any
all Payments dye

1€ premi. part or interest .= B
ortgagee: g Purchaser shall Pay interest as Yrescribod by

T respects this mortgage shall remain in full force 5 K
The mortgagee m case of default of the mortgagor, perform same in whole or N part ang all exXpenditures
Mmade in so do % of an attorney t, secure Compliance with ihe termis of the mortgage or the note shall
draw interest at the rate Provided j the note and aJj such eXpenditureg shall bpe lmmedlateb/ repayable by the mortgagor without

demand anqg shall be secured by this mortgage,
Default in any of the Covenantg op agreements herein contained op the expenditure of ANy portion of the loan ¢

hose Specified in the application, &Xeept by 'Titten Permission of the mortgagee Biven before th
€ entire indebtedness at the option of ¢

ar PuUrpo:Ley
he mortgagee to become ‘mmedmtcly due
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C expendityre = marte
and payab)e without Notice ang thiy
The faflyre of the mortgagee to exercise any T oa
breach of the covenants,
In case foreclosure is Commenced, the m - and all other costy
incurreq in connection Wwith such toreclosure.

Upon the breach of any covenant of the mortgage, the MOortgagee shap have the right to enter the premigses, take poss
f‘ollecththe’rﬁnts. issues ang profits and PRIy same,” less reasongbfe
ave the r, J:4

»‘('ssmn.
costs of collection, upon the lndebtodnoss and the
t to the appointment of n Teceiver 1o collect same,

mortgagee shaul}
The covenants ang agreements herein shall ¢
assigns of the respoctiye Partics hereto,

It is distlnctly understogq and agreed that ¢ le XI-A of the Oregon
Constltutlon, ORS 407.010 to 407.210 ang anIy subsequent amendm and to al} les and re, ulationg Which have been
issued or may hereafter be issued by the p rect A

visions of ORS 407.020
. WORDS: The masculine shall be deemed d the singular the plura] Where Such conngta
applicable herein.
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