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\ THIS VMORTGAGE,:' Made th : 2
by i GREG A, EIMARDS o B e
-BEN. Gt ,T...,c‘,-...u.,x.fnc~um-_m N :
\ . DQ}’S'JD‘KFV"NQEL . ) Mortgagee
,§g§££z§:;§&§§ggL S i ideration of I wsand Tive Hundred
] :.::;:r.:r::r:ﬂ paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Iﬂama.th..._,..._..,....._.._4.._,,_.County, State of Oregon, pounded and described as
follows, to-wit: ' . :

o ot e e v e SRR Y

In Township LO South, Range 11 East of the Willammette Meridian, Klamath
Gounty, Oregon.

In Section 20z .The North ¥ of the Fast 3 of the Southeast

In Section 21: Tae North & of the West % of the Southwest e

RESERVING THEREFROM, 2 right of way for road and utility purposes 60

feet in width along the West line of the above described property in
gections 20 and 29. '

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents,

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premise
heirs, executors, administrators and assigns forever.

This mortgage is intended t0 secure the payment of ...
following is a substantial copy’:

issues and

s with the appurtenances unto the said mortgagec, his

ONE. ... promissory note - of which the

$ Lbiy 500,00

I (or if more than one maker) we, jointly and severally,

Ben Culel

-l)()LLARS,
m from ay able in
..\’f.Of,).'\'JW ~ ijnstallments of s than § LL5«C0O in any one payment; interest shall be paid Monthly and

W the minimum payments above required; the first payment to be made on the 6th
19.1°

., and a like payment on th day of.. ,ea,Ch month e therealter, until the whole sunt principal and
interest has been paid; if any of said installments is not so paid, all princ:‘pal and interest 10 become immediately due and collectible at the
option of ¢the holder of this note. It this note is placed in the ha r collection, J/we promise and agree to pay holder’s
reasonable attorney's fees and collection costs, even though no suit 0 i ile sreon; however, if a suit or an action is filed, the
amount of such reasonable attorney’s fees shall be tixed by the court, or € which the sujt or action, including any appeal therein,
is tried, heard or decided.

+ Strike words rol opplicable.

day of September

e ——

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal paymient be-
comea due, fo-wit: 19
Awd aabl mot (gadot covanania (0 and with the mor(gagee. fiis heirs, axecutor§.

administretors and assigns, that he is lawhally
solzad in oo simple ul snld pronlsen ared han A valld, mmnrmnbvwd title thereta

and will warrant and fore me against all persons; that he will pay anhd nogo, principal amd antetext. acvording o
the terms thereof; that W said note remaing unpaid he will pay &ll taxed, aanedarnents and othar vhatges ol Fvery

nature which may viod of anseswed against waid property, of this mortgage of the note above described. when Jue ared pay:
that he will ﬂmmmly pay arud antisfy any and all lrens ot epcumbances thai

ablo and befora the same tnay become dnlinguenti

are or may hecarme fions o the premises of any part theteol! spesior to the linn ol thix mortgage: that he will keep the buddings

now on or which hereatter may bo srected on the said premises continuousy fuspzed apainat Jown o darage by Lire and e ather
time roquire, in an amount not less thao the wginal principal sum ol the

hazards as the mortgagee may trom time to

obligation secured by this mortgage, in a company of companie acceptahle to the mortgages with luss payahle ferat fo the motd

d then to the mortgagor a3 their respective interests may appear; all policies of insurance shall be delivered ¢
Naow if the mortgagor shall lail for any reason to procure any such in

n days prior to the expiration of any poli surance now of

the mortga procure the sa tpagor’'s expense; will kenp the bhuildings and dmproyeepenos on sand

in good repai will not commit O .aste of said pre s, At the roquest of the mortdaades, che rmner?

join with the mortgagee in executing one § statemers pursuant 10 the Unilurm Commerciad Conde, trt tozIne Safes

tactory to the mortgagee, and will p3y for tiling the same in the or public otfice or otlices, an well a3 the cust ol all et

searches made by Hling ollicers or searching agencies &S may be deezed desirable by the mortgagee-

nate of

o fhe maoed
sura d to Jelives sand v .
herealter placsd on sad




The mortgagor warrants that the proceeds of the loan reprecented by the above described note and this mo

(a)* primarily for mortgagor's personai, family, household or agricultural purposes (

(b) for an organization or (even if mortgagor is a natural person) are for business
agricultural purposes.

rtgage are:
sse Important Notice below),
or commercial purposes other than

Now. therefore, if said mortgagor shail keep and pertorm the covenants hearein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdages to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein. or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes of charges or any lien, encumbrance of insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the eveat ot any
suit or action being instituted to foreclose this mortgage. the mortgagor agrees to pay all reasoriable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements an he trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal dgment or decree entered
therein mortgagor lurther promises to pay such sum as the appellate cour? shall adjudge reasonabie as plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises duri

ng the pendency of such foreclosure, and agply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied fo make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set
written.

—
'l"MPLO.lTAer NGTICE: Delele, by lining out, whichever worranty {a) or (b} is not ep-
ty (o Y

P y is opplicable ond If the mortgagee is o creditor, o3 such word
is defined in the Truth-in-Lending Act ond Reg fatl Z, the gagee MUST comply

with the Act and Regulotion by making required discl + for this purp iF this
Instrument it 1o be o Hli‘l lhn'lo finance the purchate of a dwalling, ute Stevens-Neis
. 4 .

Form No. 1303 or eu this ine t is NOT 1o ba a fint len, ute Stevens-
Ness Form No. 1306, or squivalent.
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STATE OF
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RE IT REMEMBERED, That on this 2k A g Iy 10D
(mmnlh'

) - Lo
before me, the un wrsigned, a notary puggce and fo

¢ said county and state, pc

appeared the withen

named . .

AL .‘// <t
me to be the iden!'cal individual described in and who executed the within instrument and
8 : e executed the same freely and voluntarily.
M TESTIMONY WHEREQF, I have hereunto set my hand and aifixed
my official soal the day und year last above written.
) L. Ve
o umEcoun S NPy @ Dhea
mm. Fapues Aug. 8, . :
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