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THIS MORTGAGE, Made this .. 348%

McKINLEY ANDERSON.

Mortgagor,

. Mortgagee,
and 00/100 —
Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey
tain real property situated in........
follows, to-wit:

In Township 4O South, Range 11 East of
In Section 20:

In Section 29:

RESERVING THEREFROM, a right of way for
described property in Sections 20 and 29.

the West line of the above

Together with all and singular the
or in anywise appertaining, and which may
profits therefrom, and any an

heirs, executors,
This mortgage is intended to s

following is & substantial copy:

unto said mortgagee, his heirs, executors,

Klamath. ...

All that portion of the Northeast 3
Northerly of the County Road.

tenements, heredita

d all fixtures upon said premises at the time 0
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with t

administrators and assigns forever.
ecure the payment of ..Qn€ .. promissory note .,

administrators and assigns, that cer-

... County, State of Oregon, bounded and described as

the Willamette Meridian, Klamath County, Oregon.

South & of the East & of the Southeast ¥

Northeast + of said section lying

road and utility purposes 60 feet in width along

ments and appurtenances thereunto belonging

hereafter thereto belong or appertain, and the rents, issues and
f the execution of this mortgage

he appurfenances unto the said mortgagee, his ;

of which the

$ 51,000.00. ..

BEN CULET. ... ..

Oroville, California. ... ,

I (or if more than one maker) we, jointly

of .

and severally, promise to pay to the order

FIFTY ONE THOUSAND and 00/100 -
with interest thereon at the rate of 9.0
....,m,ont'hly ..... installments of not less than §

o ..
® is included in

19 78 , and a like payment on the ...
interest hns been paid; if any of said installmen
option of the holder of this note. It this note is placed

r;asonnblc attorney's fees and collection costs,

the minimum payments above requi

bth. .

is tried, hieard or decided.
* Siike words net appliceble.

red; the first payment fo be made on the

s is not so paid, all principal and interest ta be

even though no suit of
amount of such reasonable attorney’s lees shall be lixed by the court,

bl G, Box 1082, Oroville, CA 95965

..... DOLLARS,
percent per annum from until paid, payable in
510v00 . in any one payment; interest chall be paid ”\OI’Ithy amd
6th  day of Scptumber

thercaiter, until the w hole sum, principal and
come immediately due and colloctible at the

tor collection, I!we promise and afree to pay holder's
a suit or an action is filed, the

including any appeal theiein,

day of . €ach month.. .

in the hands of an attorney
action is filed hereon; however, it

or courls in which the suit or action,

/s/.

The date of maturity of the debt secured
comes due, to-wit:

And saht nitdagdor coveltattla 1 atel with
wolsod in oo singde ot wald |

\ and will warrant and totever dnlend the sa

i the terms thereci; that whils any part of

\7 nature which may be levied or sssessed against snid property,
| able and betfore the 3ame may become delinquent;

i

| are or may become liens on the
|i aow on or which herealter may
| hazards as the mortgageo may
‘\ obligation secured by
i dagee and then to
| gdageo as soon as i
| to the mortgagee at least filteen duys pri
| the mortgagee may procure the same at
in good repair and will not commit or su

searches made

by this morffade is the date on wh

weinises dnd haa a valid, noeio

e against all peyons; that he will pay said note, prine
wnid note tomains unpaid he

premises or any part th
bo erected on the said pre
from time to tinwe require,
this mortgagde, in & company or comp
the mortgagor an their ranpoctive interoate
wsurod. Now it the mortgogor shall {ail lor any tearor
or to the expiration ol any poliey
mortgagor's exponse!
fer any waste of said nremises, At the rog

join with the mortgagee in executing one or more
tactory to the mortgogee, and will pav for tiling the
by filing olficers or searching agemies as may

ich the last scheduled principal payment be-

, 19 .

the mortdagee, hie heits, pxocutora, adminisfrators
hoted title thereto

amd assigns, that he i law fealiy

ipal and anteest, amsnpding to
LUK 08, BASONSIENIS and other harfirs al every
above described, when dues cnd pay

¢hat he will promptly pay and satinfy ame and all liens or encambeances that
wereol superior to the lien of thix mortgage. that he will keep the uldings
ar Jdamage by hire and s h other
o

will pay all
or this mortgago or the note

mises continuously insured against loss

in an amount not less than the onginal principal sum ol the note
anies acceptable to the mortgagee. with loss pavable tirss to the mor?
may appear; all policies ol insurance hall be delhwered otk
1 to procure any mach fnsuran Gomaoes
of inmuranee now or hetes -

that he will keep the bulldings amd 1 2
st of the mortaages
Uniform Commercial Code. o
as well as the cost ot all Hen

PPN

A
USSR ESR L

same in the proper public oltica or ollicen,
be deemed desirable by the mortgagee.



The mortgagor warrants that the proceeds of the loan represented b

(a)* primarily for mortgagor's personal, familv, hcusehold or agri

(b) for an organization or (even if mortgagor |
agricultural purposes.

y the above described note and this mortgage are:
cultural purposes (‘see Important Notice below ),
n) are for business or commercial purposes other than

Now, therefore, it said mortgagor shall keep and pericrm the
to its terms, this conveyance shall be void, but otherwise shall rem
ail of said covenants and the payment of said note; it being agree
ceeding of any kind be taken to foreclose any lien

covenants herein contained and sho.l pay smd nore accarding
ain in full force as a mortgage to secure the perrormiance of
d that a failure to Pertorm any covenant herein. or if a pro-
S or any part thereof, the mortgagee shall have :ke option to

and this mortgage may be fore-
taxes or chardes or any lien, encumbrance or insurance

] i . and any payment so made shall he added to and become
a part of the debt secured by this mortgagde, and shall bear interest at the same rate as said note without waiver, however, of

any right arising to the mortdagee for breach of covenant. And this mortgage may be foreclosed tor principal, intocest and all sums

paid by the mortgagee at any time while tho mortgagor neglects to repay any sums so paid by the mortgagee. In the event of
suit or action being instituted to foreclose this mortgage, the

gagee for title reports and title search, all statutory
reasonable as plaintiff's attorney’s fees i
therein mortgagor further promises to

any
mortgagor agrees to pay all reasonable costs incurred by the maorg.
costs and disbursements and such further sum as the trial court mav adjudge
n such suit or action, and if an appeal is taken from any judgment or decres entered
pay such sum as the appellate court shall adjudge reasonable as plaintifi’s atterney’'s fees

of thie mortgage and included in the decree of foreclosure.

nts herein contained shai! apply to and bind the heirs. executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appaint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgador or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. '

.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and year
written.

———
*IMPORTANT NOTICE: Delste, by lining out, whichevar warranty {a} ar (b} is nol op.
plicable; it warranty {e) is opplicable and if the mortgagee it a creditor, os such word

defined In the Truth-in-Lending Act and Regulation Z, the mortgoges MUST comply
with the Act and Regulation by moking required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the purchose of o dwelling, use Stevens-Ness
Form No, 1305 or equivalent; H this instrument is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or squivalsnt.

|
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I certify that the within instru-

ment was received for record on the
May 19.78

_o'clock PPM., and recorded
Title.

2

Deputy.

"‘J/QZ&/\,

hns

. PORTLAND. ORE.

.on page 11577

or as file number. 69272

i

Witness my hand and seal of
Fee 36,00

County affixed.

STLVENS.-NESS LAW PUD. CO.

MORT GAGE

County Clerk .

By gg

STATE OF OREGON,
County of.. Klamath
Record of Mortgages of said County.

31st day of .

at 2346
in book M78

H
i
i
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STATE OF OREGON,

County of . k-/[-,-’_'.”)(’» -

HE 1T REMEMBERED, That vn thes e day of . /=’ il ¥
before ne, the undersigned, a notary public in
{ ' LERT IR TR A

S
amd for aaid county and state, personally appeared the within

PR NYS ‘/' . L

known to me to be the idci;ticéI' individual described in and who executed the within instrument and
ackriowledged to me that - i<+ executed the same freely and voluntarily.
e T IN TESTIMONY WHEREOF, I have hereunto set my hand and affived
' . my ofticial seal the day and vear last above wertten.

:‘,J' “19/)(;/"’,} b B
Notary ‘Public for Oregon.
My Commission expikes (0 7. /




