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49276 TRUST DEED Vo, miz ngeiiSSS

THIS TRUST DEED, made this3] g¢. day of cerereei..., . May

KLAMATH FIRST FEDERAL SAVINGS AND LOAN
United States, as beneficiary;

’\\N
TrrereeseeieiiiiL 0 19778 L between

Trererrsreceeneeeo., a8 grantor, William Sisemore. ss trustee, and

ASSOCIATION, & corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

.. Kl.mﬂt}ounty. Oregon, described as:

All the following described real property situate in Klamath County,

Oregon;

The Southerly 60 feet cf the Northerl
PLEASANT HOME TRACTS, according to the off
file in the office of the County Clerk of

Y 120 feet of Tract 52,
icial plat thereof on
Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or

togother with ali and singular the appurtenances, issues, profits, water rights, essements or privileges now  er
hercafter belonging to, derived from or in anywite appertaining to the above described premises, and all plumbing, lighting,
lating, air-conditioning, refrigerating, wetering and irrigation apparatus, equipment and fixtures, together with all awnings
covering i place such as wall-to-wall cerpeting and

5. venetian blinds, floer
linoleum, shades and builtin appliance
with the above described premises, inc'uding all inte

grazing purposos,
tonoments, horeditamants, ronts,

heating. venti.

s now or hereafter installed in or uied in connection
rest therein which the arantor has or may quice ; rpose ot socuring
performance of each  agreement of the granicr herein contained and the payment of the sum ofﬁm %6%§Xﬂbib 0o .
($113200.00) Dollars, with interest thereon according to tha terms of a promissory m &mem \ g)gge.-.?-o”\‘-:;---
beneficiary or order and mads by

I

the grentor, principal and interest being payable in monthly installments of $..97.85
ly. 25 19778,

This trust deed shall further sccuro the payment of such additional moncy, acquisitlon of the property by the beneficlary after defau
It a2y, as may bo loaned hereafter by the beneflelary to the grantor or others resene account shall be eredited fo the indebtedness,
having an Interest in the mbove described ’proper't{, A% ma,
this

y bo cevidenced by & o taxes, assessments, Insurance premiums and otber charges &5 not suffictent at am
note or notes. If the indebtedness secyrod trust deed s evidenced by T

b time for the payment of such charges as they become due, the grantor shall nay  the
more -than one note, the beneficiary may cregl,t, payments recelved by it upon  gerien to the beneflelary upon demand, and If not paid within ten dav after such demand,
any of sald notes or part of any payment on one note snd part on another, the hensficlary may at it
as the beneflclary may elect, Y

¢ optlon add the amount of wich defleit 14 the principal «f tie
ohligation secured herehy,

commerncicy

1, any balanee remalning In the
I any authwrized teserse aceount

The grantor hereby covenar'a to and with the trustee and

1 the beneticlary Should the grantor {ail to lecp nn( of the foregolng cuvenants, then the
hereln that the sald premiscs snd pru\n-rt,y conveyed by this trust deed nre benefleinry may at (4 e

s opilon carry out t wame, and all tite expenditurea there.
free and clear of all ‘encumbrances anc that the “wrantor will and his helrs, for shall draw’ interest at the rate specifled in the note, shall be repayabla by
executors and adminlstrators shall warrant and detend his said titls thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of all perzons whotnsocver,

thia connection, the beneficlary shall have the tight in its discretion 10 complete
any !mproverents made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in fits sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, oulinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to ay all costs,
or hercafter constructed on said ¥remlaea within six months frem the date fees and expenses of this trust, Including the cost of titl. scarch, as wel]l as
hereof or the date construction is hereafter commenced; to repafr and restore the other costs and expenses of the trustee incurred In conhectinn with or
promptly and {n good workmaniike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees sctualiy incurred;
sald property which may be damaged or destroyed an pay, when due, all  to appear in and Jeferd any action or proceeding purporting to atfect the secur.
costs incurred therefor; to allow beneficlary to tnspect sat property at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materiala unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneflelary of such reafsonable sum to he fixed by the court, in anv such action or proceeding In
fact; not to remove or destroy ani' bullding or improvements now of hereafter which the beneficiary or trustee may appear and in any sujt brought by bene.
constructed on said premises; to eep all buildings and improvements now or ficiary to forcrlose this deed, and all said sums shall be secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed.
no waste cf sald premises; to cep all buildings, property and Imprevements

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall no{ be chligated or required to furnish
any further statements of account,
ficiary, It is mutually agreed that:
approved loss payable clauae in favor of the beneficlary attached and with

remium pald, to the Krlncl 8l plece of business of the beneficinry at least 1., In the event that any portion or all of said Pr"l"‘”')' shall be taken
Ifteen days prior to the effective date of rny such policy of fnsurance. If  under the right of eminent domain or condemnation, the bene Iclnr¥ shall have
sald policy of insurance {s not so tendered, the benaflelary may in its o the right to commence, prosecute in its own name, uppear in or de end any ac
discretion “obtain inaurance tor the beneflt of the benetlctnry, which insurance  tlon or {)mcec(llnxs. OF 0 make any compromise of aettlement in connection with
shall he non-cancellable by the grantor during the full term ‘ot the policy thus  such taking and, If It a0 elects, to reguire that all or any purtlon of the nioney’s
obtained. payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and atiorney's fees necessarily paid
That for the purpose of providing regulatly for the prompt payment of all tuxes, OF incurred by the grantor in such procezdings, shall be paid to the bcneﬂcﬂr’y
assessments, and v sed agalnst the above deseribed and applied by It tirst upon any reasonable costs and expenses and attorney’s
perty and insurance pre s secured liereby is in exeess of 30¢, fees necessarily pald or incurred b(f the heneficlary in such proceedings, and the
of the lesser of the original purehase price paid by the grantor at the time the loan was  balance appiled upon the Indebtedness secured itereby; and the grantor agrees,
wade or the beneficlary’s vrigtnal appraisal value of the property at the time the loan ?"_ its own expense, (o take such actions and
Vas made, graitor will pay to the beneficlary fn additien 1o the manthly payments of D¢ Becessary in oktalnlug such compensation,
principal and interest payable under the terms of the nate wr obigation seeured frereny request.
on the date installments oh ‘lrlnclpal aud nterest are payvalle an amott vl e 110 20 At mny time and from thne to time u’mn written reguest of the bene.
of the laxex, nssevements, and wther charges e and pavalde W b et o eald popetty Helary, payment of fta foen and prosentation of this decd and the note for en.
withiti eacl micconblog 13 httlin and alse 3230 of the fisiganes rmulmn pavable with doreement (o cane aof full recanrvayatce, for cancellatlon), witheat affecting the
Twpedl tu wald property within each anecendbig thice sy Whlle thle it fleat fa b lebiity of Ay peeson for the payfaent of the fndebtedness, the Irastee may (a)
elfeol m watbinated amd divectent by the beneliciaty, Bewetwiay whall Py the geantur etnent Lo thie mahing of any mnp or plat of aadd propeety s by jola in ranting
Inteceat on suld amounts at o rate Bt Jews Wan the Weheet tale addionbeed 1 b pakd ANy eascoment or erenting aod reatriction thereon, (o) foin fn mny subordloation
by banks on thelr open paxshook wecontits mawe 3 £Vl LU sl tate ta Yeia than or other ageecment affeeting thia deed or the tHen o1 charge hereof; ) revonvey,
65, tho tate of dnterest palid ol b Yoo Interead whall b compulsd g dhe Metugy whthout warranty, aif or nnz DAL 0f the property. The grantee in any reconvey.
montily badutico 0 Bhe aecount o sl be pald guatterly 1o £rantor by eredittng anco mny bo described e (he perssn or peraona e ally entitted thereto” and
to the eseruw ueemmt the umeunt of the |ntrres due, Yiw geelfain theeein of any matiers ue facts shall be voncluutve proof of the

truthtutneey therent, Trusfee's fecs for any of the servicea In this paragraph
shinl} Le §5.00.

execute such Instruments as shalf
promptly upon the beneflciary's

\While the grantor s to pay any and all tases, ussessmvits g whier elarges ledde)

or assessed agalnst sald property, or uny part thereof, befors {he same begin ty bear ”3 A: "‘)';ml'l:f"”"“‘l‘:"n"ﬁ H'f‘"tf‘ufll"“;"'f:'y l"']ﬂ("ll to ';vnelll’:hry (;urln. the
interest and alsu to pay premiums on a}) Insurancs policies upon sal) vroperty, wueh pay- c;’::nl “:‘;;ﬁ'u-d by ';.:", z:-rl and :;fnm{ ,.rm',,,:loylr,, trt'tn'nl(ocgtr:dn(shg ,u“b}"ﬁ;
ments are to be made through the beneflclary, as aforesald. The granutor hereby authorize: {:fnnywr. ahah d:{nu}t in the payment }('pr‘llly.l"lltr‘,hll‘plln\‘)'N reeured hor(:r?' nrn“;
the beneficlary to pay nny and all taxes, assessmients il other chnrges lovded ar imposed the performancs of any sgteemnent 'h",\md" rantor lhlli have the ri Nylo 00!
agalnst sald property in the amounts ax shown by the statements thereaf faenished by U tect Al such "‘nu fanves 'o~"m" and prr;ll o earned prior to dvtnu{f y tha"
coliectar of e GG, Dssesmionts or other clutges, and 10 pry (e Mattsoe Dremlunty peoorn dus and DA7abie, UpoR any default hy the lnna\r bereunder, the bene,
e amounts, shown on the stateiments st ied Y fhe Birasee eariere or (el Wi dlchury iy xt ang tims withont Boties, either PR, by Agent or by a re
resentathed and to withdraw the mins whiek may b requireld from the SN aecount, colver Lo fe "}7;){,4,4 '1, # eburt nnd’ wihout regand l'\\ the mlequucy’al any
1t any, established fur that purpose, The grantor agrees e no event ta hold the benefletary Reentity for 15 sngettedness hereby seiured, enter upon and take possesslon of
responsiible for fallure to hmse any lnsurance wiltten or for uny Juse or damuge growing erld propertz, of sny patt thereot, tn its own uAme aue for or otherwise coliect
out of n defect I nny Insurance polley, sud the beneficluey hereby fa atharized, tn the the renta, (Raues g profita, Inefuding those pAst oue and unpatd. and apply
eent of any loss, to compromise and settle with umy Anstirgnee company and to apply av the same, Teas eoete and expenses ol operation wnd "d‘llou.‘lnﬂufnn; roason.
such fnsurasice recelpts upon the obligations secuerq by ALLe trust ddeed. In computing (he able attorney's fees, upun any indebledness accured ereby, and (8 such order
amotnt of the Indebtedness for pasinent ol sat(5faetlin I full or upon sale or othe as the heneficiary msy determine.




6. The entering upon and taking poasession of sald property, the oollection
of such rents, {ssues and profits or the proceeds of fire and other Insurance pol.
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or walve any de.

fault or notice of default hereunder or invalidate any sct dome pursuact to
such bpotice.

6. The grantor shall motify beneficiary In writing of any sale or con-
tract for sale of the above described gmpeny snd furnish beneficlary on a
form sup&um it with such personal information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneficlary
& service charge.

6. Time Is of the essence of this insirument and upon default by the
grantor in payment of any iudebtedness secured hereh{' or in performance of any
sgreement hercunder, the beneficiary may declare all sums sccured hereby lm-
mediately due and payable by dellvery to the trustee of written notice of default
and eclection to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promlssory
notes d ts evidenci ditures secured hereby, whereupon the

an \J exp
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set

by the Trustee for the Trustee’s sale, the grantor or other person so

rivileged may pay the entire amount then due under this trust deed and

e obligations secured therebg (including costs and expenses actually incurred

in enforcing the terms of the obligation and trustee's and attorney's fees

not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the defauli.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustec shall sell said property at the time snd place fixed by him in said notice
of sale, either aa & whole or It logmtc parcels, and in_such ordsr as he may de-
termine, at public aucticn to the highest bidder for cash, In lawful monoy of the
United Btates, p:ftble at thoe time of. sale, Trustee may postpons sals of all or
auy portion of sald property by public anncunccment at such time and piace of
sale and from time to time thereafter may postpone the sgle by publle an-

nouncement at the time Mude:zz the preceding postponement. The trustes shall
deliver to the purchaser nis d ip form aa requl by law, couveying tho gt_:»
perty so sold, but without any covenant or warranty, sxpreas or implied. .
recitals in the deed of mny matters or facta shall conclusive prool of the

.ruthfulness thereofl. Any person, excludiag the trurtee but Including the grantor
and the beneflclary, may purchase at the sale.

f. When the Trustee sells pursuznt to the powers provided herefn, the
trustee shall urpl the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale includi e P tion of the trustee, and &
reasonable charge by the sttorney. (2) To the obligation secured by the
trust deed. (3) [o ali persons having recorded liens subsequent to the
Interests of the trustee in the truat deed as thelr Interests appear in the
order of thelr priority. (&) The surplus, {f :n{‘., to the grantor of the trust
deed or to his successor in interest eutitied such surplus.

10. Yor any reasop permitted by law, the beneficlary may from time to
time appolnt a suctessor or successors to any trustee named herein, or to any
successor trustee appointed hereunder. Upon such appolntment and without con-
veyauce to the successor trustee, the iatter shall be vested with all title, powers
and duties conferred upon any trustee hereln named or appolinted hereunder. Each
such appointment and substitution shall be made by written Instrument executed
by the beneficlary, contalnlnf reference to this trust deed and its pince of
récord, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding fn which the grantor, beneficiary or trustee shall be a
pnrty unless such action or proceeding Is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all partien
hereto, thelr heirs, legatees devisees, administrators, executors, successors and
asslgns. The term “beneticiary” shall meaa the holder and owner, including
Medgee, of the note secured hereby, whether or not named as a hencficiary
herefn, In conatrulng this deed and whenever the context so requires, the tina.

culine gender Includes the feminine and/or neuter, and the ringular number lo.
cludes the plural.

IN WITNESS WHEREOFT, said arantor has hereunto set his hand and seal the day and yecr first above written.

STATE OF OREGON \
Count §ss
ounty ol(lamuth ;3/ s
THIS IS TO CERTIFY that on this day of

May.

Notary Public in cnd for said county and state, personally appecred the within named
MICHAEL -R.-FENNER
\Rersqoally known to be the identical individual . named in and who executed the foregoing Instrument and ackrowledged to me that

to me
! oM

, 10. 78, before me, the undersigned. a

o Q....%exgg(i{ed‘ the same freely and voluntarily for the uses and purposes therein expressed.
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'IE‘HIO'KI?N‘I WEOF, { have hereunto set my hand and affixred my notarial seal the day and year last above written.

s cor~ K K asose A

Notary Public for Oregon

My commission expires: / 2 - (n -~ J; /
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Loan No:".

TRUST DEED

ov

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
Beneficiary
ZLier Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
SBPACE; RESERVED
FOR RECORDING
LADEL IN COUN.
TO TIES WHERE
USED.)

STATE OF OREGON
County of

I certify that the within instrument
was received for record on the 3lst

May .. ... 1918,
at 3236 o'clock P M., and recorded
in book. M78 ____ on pagell589 .
Record of Mortgages of said County.

Witness my hand and seal of County
aflixed.

HWm, Do . Milne
County Clerk

BYMA/sz

Fee 96,00 .

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

"l'h'e‘ ﬁﬁd;rslqned is the legal owner and holder of all indebiodness socurod by thoe foregoing trust doed. All sums securod by aaid trust deod
have been fully paid and satlsfied. You hereby are dirocted, on payment to you of any sums owin:

purseant to slatuts, to cancel all
frust deed) and to reconvey, without warremty,
same.

DATED:

PR R TR R

FER NP RN TP R

g to you under the terms of sald trust deed or

| evidences of indebtedness socured by sald trust doed (which are delivered 1o you herewith togother with said
lo tho partios denignated by tho terms of said trust deed the esiale now held by you under the

Klomath Firet Federal Savings & Loan Avocation, Benelany

by..




