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TRUST DEED
THIS TRUST DEED. made this 26®Bgayof ............ MBY

49281

’v?it)”
Vol. 7§ Paoge 11599,

19 . .7.8. ... between

cereeeeee. . GLENN. E. . MILLER, . 8nd. KARLA. J. . MILLER, . hushand. .and. wifae

e e s i e it s e saaae e ., 88 gRantor, William Sisomore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The gantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamat

County, Oregon, described as:

cresenreaeas

Lot 10 in Block 1, TRACT 1116, SUNSET EAST,
according to the official plat thereof on

file in the office of the County Clerk of
Klamath County Oregor.

which said described rea! property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tonemonts, hereditaments, rents, issues, profits, water rights, essements

or privileges row c-

herzalivr velonging to, derived from or in anywise appartaining to the above described promises, and all plumbing. lighting. heating, vart
isting, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, logether with ali awrings, venctian blinds. finnr
covering in place such os wall-to-wall corpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connncricn

the Surpcs“ of sc:ginv
payable to th.

D&
44

with the above described premises, including all interest therein which the grantcr has or may hereafter acquire, for
perfo mag:&&f 06‘:6 agreement of the grantor herein contained and the payment of the sum of FIFTY,

Dollars, with interest thercon according to the terms of a promissory note of even o
9 P ry

ad ma?gaé tho grantor, princiig and interest being payable in monthly installments of §

{§.9
beneficiary or order
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This trust deed shall further secure the payment of such additional money,
it any, as may be lozned herezfter by the beneficlary to the grantor or othets
having an Interest in the above described J)ropert , 48 may be evidenced by =
pote or notes. If the indebtedness secured by thls trust deed fs evidenced by
mqre. than one note, the beneficlary may credit payments recelved by it upon

any of said notes or part of any payment on one note and part on another,
as the bLeneticiary may elect.

The grantor hereby ante to and with the trustee and the beneficlary
hereln that the sald premises and property conveyed by this trust deed are

free and clear of all encumbrances and that the “grantor will and his heirs,

ex 8 an tors shall warrant and defend his sald title thereto
agalnst the claims of all persons whomnsocver.

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all enenmbrances having pre-
cedence over this trust deed; to complete all bulldings in course of constructlon
or hercafter constructed on sald premlses within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manncr any building or improvement on
sald property which may be damaged or destroyed an p?' when due, all
costs facurred therefor; to allow beneficlary to luspect sald property at all
times during construction; to replace any work or materials unsatistactory to
beneficlary within fifteen days after written notice from bheneflelary of ‘such
fact; not to remove or destroy any bullding or Improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of said premises; to keep ail buildings, pmpert¥ and improvements
now or hereafter erected on sald premises continucusly insured against loss
by fire or such other hazards as the beneficlary may from tlme to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the hene.
ticiary, and to dellver the original policy of Insurunce In correct form and with
approved loss payeble clause in favor of the beneflclary attached and with

remium pald, to the princlpal place of business of the beneficinry at least
fmeen days prior to the eflective date of nny such Pollcy of fnsurance. It
sald policy of fnsurance s not so tendsred, the beneliclary may In its own
discretion obtaln insurance for the benefit of the beneficiary, which insurance

shall be non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of ali tuxes,
assessments, and governmental charges levled or assessed agalust the above deseribed pro-
perty aud {nsurance premlum while the indebtedness wecured hereby 1s In excess of 800
of the lesser of the original purchase price pald by the grantor at the time the lnan was
made or the beneflclary’s orlglnal appralsal value of the property at the time the loan
was made, grantor will pey to the heneflciary In addition to the monthly payments of
peinelpal and Interest payible muder the terms of the wote or abdigation seetred Deteby
on the date Instaliments on {ulm’lual mil Interest wre pavable wn amount el to 1717
of the taves, avaesemontz, and othel eharges e mind psyaie with rerpeet o sadd prapery
wlthibl ol surveeding 13 mailha and ales R0 Wl tie Bakpaies premtum pavable with
reshiect tu wald properly Withi eacde siwveadtug Wied scats while thla tiast leed is b
oifeet as esthmated wnd ditectad by the beneficiay. Bebeliviary ohiall pay 1o the geantur
interest uvn sald ameunts at a rate not less than the highest late suthoriead tu bz pabd
by banks ob thelr open passbook gcecounts minus 3 /4 of 165, If such rate ls less than
40/, tha rate of Interest pald shali be 4¢%. Interest abmll be computed on the mwrage
monthly balance In the account and shall be pald quarterly to the granter by creditng
tn the escrow account thoe amount of the interest due,

While the grantor |5 to pay any and sll favew, wvessients and olbior cliarges tede)
or aesessed agalnat sabd property, or nny part heteuf, hefore the samn begly ta lear
fterest and also o pay preolums on all fstasee policles upon sabd property, suel pay-
ments are to e made through the bhenefielary, as aforesald. The grantor hercby authurlses
the beneficiary to pay any and eli taxes, assessments and other charges leded or imposed
agalnst sald property in the amounts as shown by the stutementa thereo! fuenished by the
collector of such taxes, assessments ov other chmrges, und to pay the lnsurance premiums
in the amounts shown on the siatements submitted hy the inaurance earriera or thelr rep.
resentatives and to withdraw the sums which may be required from the teseme account,
It any, established for that purpose. The grantor agrecs In no event to hald the beneficiary
responstible for failure to have any insurance written or for any Joss or damsge growing
out of a defeet in any fnsurance polley, and the heneliclary hereby s authorized, in the
event of any loss, to compromise and settle with any insurance company and to apply any
such Insurance receipts upon the obligations secured by this trust deed. In computing the
amount of the indebtedness for payment and satisfactlon in full or upon sale ur other

)

vmene ey

uequisition of the property by the bLenefietary after Jdefault, any balance remalning in the
reserve account shall be credited to the indebtedness. 1f any authorized resere account
for taxes, assessments, Insturance premfums and uther charges s rnot =uffictent at am
time for the payment of such charges 2s they become due, the grantor shall pay the
deflclt to the beneflclary upon demand, and {f not paid within ten dayvs after such demund.
the beneficiary wmay al s option add the amount of wuch deffeft o the priveipal of the
obltgation secured hereby.

Should the grantor fail to keep nnf\]' of the foregoing covenants, thes the
beneficiary may at iis option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note. shall be repayable by
the grantor on demand and shall be secured by the lirn of thie trust deed. In
this connectlon, the bereficiary shall have the right in its discretion to complete

- any improvemcnta made on said premises and also to moke such repairs to said

property as In Its scle discretfon it may deem necessary or advisable.

The gruntor further agrees to comply with @il lnws, ordinanees, reguiations,
covenants, condittons and restrictions af{ecting said property; to ‘my all costs,
tres and expenses of this trust, including the cost of titl: «earch, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fee< actually ipcutred;
to appear in and defead any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneflciary ot trustee:; and to pay all
costs und cxpenses, including cost of evidence of title and atorney's fees in a
reasonable sum to be fixed by the court, In any such action or preceeding in
which the beneficlary or trustee may appear and In any suit brought by bene-

ficiary to forectose this deed, and all said sums shall be secured by this trust
ved.

The beneficiary will furnish to the grantor on written request therefor an
annua! statement of account but shall not be obligated «r required to furnish
any further statements of account.

It 1s mutunlly agreed that:

1. In the cvent that any portion or all of aald property shall be taken
under the right of eminent domain or condemnation, the beneficiary shiil have
the right to commence, prosecute in itz own pame, appear in or defend any ac.
tion or Emcecdlngs, or to make any compromise or acttlement in connection with
such taking and, it it g0 elects, to requirc that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amcunt re.
qu?red to pay all reasonable costs, expenses and attorney’'s fees necessarily pald
or incurred by the grsntor In such proceedings, shall be paid to the beneficiary
and spplied by It first upon any reasonable costs and expenses and attorney’s
fees necessarfly pald or Incurred by the beneficlary in such pmceedings, and the
balance appiled upon the fndebtedness s=cured hereby: and the grantor agrecs,
At its own expense, to take such actions and exccute such instrumentr as shall

be necessary in obtaintug such compensation, promptly upon the beacticiary's
request.

2. At any tiwe and from tlme to time ll{mn written requeat of the hene.
ficlary, payment of R feen apd presentation of thia derd and the note tar e
darzement (in vane ol Bl Teconveyrnce, for cancellation). without rffecting the
Al of any persoh for tie paybient of the tidebleduess, the truster may (n)
wabscab to the miaking of any wiap or rlu of axlid property; (b) Joln In granting
auy casement or cresting and restrictfon thereon, (03 jolo In any subordinstlon
or other agreement affecting this deed or the lien or_charge hereol; (4) reconvey,
without warranty, all or nn{ part of the properiy. The grantee in any reconvey-
nnce niay be described as the “person or persons iegally entitied thereto™ and
the recitals therein of any matters or facts shall be conclusive
truthfulness theresf. Trustee's
alnll b 85,04

% Av wddittonal aceurity, grantor hicteby asslgna to beneflelary durlug the
contintinpee of these trusta all renta, teaucs, toyaitiea and protits of the peo.
perty affected by this daed and of uny personal propeity located thereon. Untit
grantor whatl tlrfrmu in the paymeat of ans indebtedness secared hershy or in
the prrformance of any agravinent hereunder, grantor shall havs the right to ool
lect alt such rents, fanues, toyalties and profils sarned prior to defavit as they
brcoms dus and payable, Upon any default hy the granter Nereunder, the dene
flciary ey at any time without natice, +ither ta person, by agent or Dy & e
coelver &4 e zopcinted b A courl, ard witheut fegant to the adequacy of any
accurity for <ox fndebtedness hereby secured, enter upon and take poesession of
sald property, or any part thereol, ‘in its owa name aue for or otherwise collect
the rente, fasues a4 prolits, includiag those past due and uspeid, and apply
the aaine, less ousts and expenscs of ogernuou and collection, Including resson-

Able nm»mer- fers, upon any indebtedness secured hevedby, and la such order
as the henefl

oof of the
teew for any of the servicea In thls paragraph

clary msy detecmine,
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4. The entering upon ang taking posssssfon of said property, the collection uouncement st the tme fixed by the precoding post nedent. The trustee shal;
of such reats, issues and profits or the proceeds of fire ang other Insurance pol- deliver to the purchaser hig de in form as requxmr;.y law, tonveying the
feles or com ensation or awards fop "3 t.uku:ig or damage of the pProperty, and perty so sold, hut without ANy covenant o WArTADLY,” exprees o Impifed, 1]
the application or release thereof, ag oresald, shall not cure oy Waivs any de. fecitals 1o the deed of BNY nistiers or facts shafy be conclusive proof of the
fanlt ‘or notice of default hereunder or invalldate 81y sct done bursuact to trutkfulness thercof, Any perann, cxcluding the tryssey but Including tha mntor
such notice. and the benvnclary. may purchase at the aale,

grantor ahaj| notify beneﬂcllry in writlng of &0y sale or oon. 0. When (he Trustee sells pursuant to the POwers nrovideg herefn, the
of the above deacribed Pmporly 2od furnish hm:cncllry on a trustee ahali 3 pl{ the procends of the trustee’s sale an folloxe: 1y
pplied it with such persona] information mncernlnﬁ the purchaser as the expenges o the aaje facluding the ompenaation of gy,
d ol narily be required of & pew loan applicant aad shal] pay beneficinry reasonable charge by the attorney, () To the
a8 service charge, eed, ) 0 all persnng having recarded
Intercsts of the trustee in the trust Jeeyq a8 their .

6. Time is of the cssence of this instrument and upon default by the order of their priority. * () The 8urpius, if any, (o the grs

grantor in payment of any indebtedness secured herehf or in petformance of any deed or tp pis successor {n intercst, cutltled to zych surplus.
<iereunder, the beneficiary may declare ail sums accured berehy {m.

ly d payable by delivery to the trustes o written notice 10. For AUy reas e beneﬂclm'y T4y from time 14
and ele; the tr cause to be PPoint a sucress ¥ trustee named herefn, or 1o any
duly filed tor record. Upon delj 2t N successur truste 2 uch appointmen a0d without ¢oy.
the benefjcj tru an ot e, 3 ith all titis, po
notes and C| reby, X 0y trustee herej or ap,
Lrustees ghal] give notjce thereo! ‘as then s intme ' STitten Instrument executed
required by law. v i deed and jta pince of
ord, & v} . ded ¢ y i At county clerk or reentder of the
to five days before the date set s e P .perty |y Mtuated, shal) be cunclustye proot of
rantor ar othar p *AUCCORTr truste,
under this trys

11, Trustes accents thiy , duly tiecated and acknow.

terms of ) nd ¥y’ a8 ledged is mudo A public r . The trustee 1a not obligated

not exceeding $50.00 cach) ¢ h 1o unotify any p. pen p der any other deed of trysy or of

ot then be dye had no (e J g . any ncuo’n or prohccedl;lg in which the grautor, hene: lcilrg;’ Or trastee shaij he 2

PAFtY tntess gy action or rocesding s broy ht by {he trustee,

8. After the lapse of sych time as may then be required by law following P & 8 7

the Tecordation of snig notice af dafay)t, and giving of gaid notice of sale, the 12, This dreg applies to, [nurcs to the Legetjy of, and binds ap Parties

trus ell sald Property at the time and place fixed by him {n safd notice hereto, ‘thetr heirs, legatecs devinces, administ . tors, successars ang

hol € parcels, “and {n such order as he de- 85signs, The term “beneficiary' shal p SWrer, fncluding

r for , in lawfu) mane; Pledgee, of the note AR Y Ame, beneficiary

Btates, m . postpone sale of al) or herein. 'In const ruing d nd “w| r the 0 Tequires, the ma..

nnf' portion of g property by public announcement pt such time ang lace of culine gender includes p Y " SIngular numhep in-
sale and from time to time thersafter may postpone the gale by publle ap. cludes the pluraf.

IN WITNESS WHERECF, said gramtor hag hereunto set his hm::d nd seal the day and year first above written,

A
z. 77#%(5&,,
E. MILLER
STATE OF OREGON : 8.9 J%L) (SEAL)
Coun'y ofm.mth’ ;SS -

: a
THIS 1S TO CERTIFY that on lhia....Q?.é.:._.dcry of _
Notary Publiq_gp and for said county and siate, Personally appaareq the within

(SEAL)

e, 19...Z§., bsfore me, the unde:signed, g
named. .

dged to me that

jxy ove wrilten.

‘_.,”D

=

.

7}
Notary Pubjic for Oreqon

My commissjon oxpires: (/ /2 (%/ f / ’

STATE OF OREGON

TRUST DEED County o

I certify that the within instrurnent
was received for record on the 31gt

day of . . May , 19 .78,
—_—

(OON'T yge Tis at..3:39 o'cle-ic PM., and recorded
ﬂPAC!.‘ RESERVED

\_\\ FOR ReEcORDING in bOOk M78 on page 11599

Grantor LABEL N coun. Record of Morizages of said County.
TIES WHERE

TO
KLAMATH FIRsT FEDERAL SAVINGS |

y ON-T e Witness m hand and seai of Count
AND LOAN ASSOCIATION-" ™+ e alfireq > Y ect of County

Aiter Recording Return To: ’ -
KLAMATH FIRsT FEDERAL: SAv_rNss:_.
AND LOAN ASSCCIATION

County Ciarg

Doputy

REQUEST rogr FULL RECONVEYANCE

To be used only when obligatlons have boen paid,

TO: William Sisemore, temimnriieaen Tusloa

Tho zikhdoml(mml Is the loga) ownor and holdar of all HHT fotagoing trust deed, Al sums secured 1
Lave beon fully paid and satlafied, You reby are directed t

Y sumn owing 1o You under the termy of
! lo clatute, to cance} all evidences of indebtedness socured by said trys deoed (which are delivered

fe vou Eerowith togother wit) said
trust deed) and to Teconvey, withoui warranty, to the partios designated by the torms of aaid trygs deed ihe esiaio fow hold by yoy undor the
same,

Klamath Firgy Federal Savings & Loan Avuiiation, Bes

T by




