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49283 CONTRACT—REAL ESTATE VOLZ\XM _PUQG‘V 116 03 | ¢ @ \'

THIS CONTRACT, Made this .. 15th _ day of. .. _May
. Gienger Enterprises, Inc, ... ... .

19 18 , between

..., hereinafter called the seller,
husband and wife
, hereinafter calied the buyer,
eements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath County, State of... . Oregon , to-wit:

A parcel of land situated in Government Lots 31 and 36 of Section 4 and
Government Lots 2 and 7 of Section 9, all in Township 35 South, Range 7
East of the Willamette Meridian, in the County of Klamath, State of
Oregon, being more particularly described as follows:

Beginning at a point on the Section Line common to said Sections 4 and 9
from which the % corner common to said Sections 4 and 9 bears Scuth 89o
38' 24" West a distance of 280.00 feet; thence from said point of begin-
ning South 949.17 feet; thence East 502.11 feet to a poin& on the Westerly
r}ght of way line of U.S. High.ay No. 97; thence North 04- 02' 34" East
aiong said Westerly right of way line 2273 feet, more or less, to a point
on the North line of said Government Lot 31; thence West along said Worth
line of Government Lot 31, 187 feet, more or less, to the Easterly right
of way line of the South Chiloquin State Highway; thence Southerly and
Westerly along said Easterly and Southerly right of way line of said
South Chiloquin State Highway to a point that is North of the point of
beginning; thence South 412 feet to the point of beginning.
gg{r%8%§inuation of this legal description, see reverse side of this
for the sum of Twelve thousand and no/100---==~-————————~pojiars (¢12,000.00
(hereinafter called the purchase price), on account of which .'Two thousand three hundred and no/100
Dollars ($ 2,300.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §$9,700,00 ) to the order
of the seller in monthly payments of not less than One._hundred twenty-one and 35/100
Dollars ($.121.35 .. . ) each, .Qr more, . prepayment without penalty,

‘payable on the 15th day of each month hereafter beginning with the month of _June
"and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
.all deferred- balances. of said purchase price shall bear interest at the rate of per cent per annum from

May 15 ... ... .. 1978 until paid, interest to be paid .. Monthly . g Ta:,:d:::,:d’;—m
the minimum monthly payments above required. Taxes on said premises for the current tax year shall e pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and covepants with the seller that the real property described in this contract is
¥(A) primarily for buyer's personal, Iamily, household or agricultural purposes,
( By for an-orpanmmin or <y eiit Fuyer ir 8 mrturn i peran my o= - tusne e or TOnm MO JUTROVY BT THR—AT/R ORI T P s,

The buyer shall Se entitled to possession of said Iands on Mav 15 , 19 78. and may retain such possession w long as
he is not in detault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, ruw or herealter
crected, in goud condition and repair and will not sufler or permit any waite or strip thereol; that he will keep said premiscs free from mechamc s
and all other liens and save the seller harmless therelrom and teimburse se'fer tor all costs and attorney’'s lees incurred by him in defending agamnst amy
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipai liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol hecome past due; that at buver's expense, he will
insure and keep msured all buildings now or hereafter erected on said premisea against loss or damage by fire (with eytended coverage} 1n an anwount

£ insurable value o .

not less than 1}1 l 5 ab 1 a company or companies satistactnry o the seller, with loss payable first (o the seller and then (o the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the hayer shall {ail to pay any
such hens, costs, water renis, taves, or chatdes or to procure and pay lor such insurance, the seller may do so and any payment sa made skall e added

to and become a part of the debt secured by this contract and skall bear interest at the rate aloresaid, without waiver, however, ol any right armsing to
the aclles tor huyer's breach of contiact.

The scller agrees that at his expense and within 30 days Irom the date hereal, ho will furnish unto buyer a title insutance policy 1n-
suring (in an amount equal 1o said purchase price) marketable title in and to said premises in the seller on or subseguent to the e ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and easemients now of record, it any. Seller aixo agdrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sufficient deed convevind saud
premises in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereo! snd free amd clear 0f all enumbrances
since said date placed, permitted or arising by, through or under seiler, excepting, however, the said easements and restrictions and the taces. municipal
liens, water rents and pullic charfes 80 assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Confinued on reverse}
*IMPORTANT NOTICE: Delete, by lining out, whichever phiase and whichever worrsnty (A} or is not applicabic. l'.::‘crrum! (A) hbcppﬂlt‘obln und if l:y_. sailer is

)
o creditor, ot suck word is defined in the Truth-in-Lending Act ond Regulation Z, ths seller MU;: comply with the Act L |

4 4 .
for this purposs, use Stevens-Ness Form Ne. 1308 or similar unlats the contract will become o first lion ts financs the perchase of o dwelling k:which svenl vie
Stevens-Ness Form No. 1307 or simifar.
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8. An easement created by instrument, including the terms and
provisions thereof,

Dated . May 22, 1968
Recorded . June 28, 1968 Book: M-68 Page : 5968
In Favor of . Pacific Power & Light Company

NWi of SE} of Section 4, Township 35 South, Range 7 (No exact
iocation given.)

9. As disclosed by the assessment and tax roll, the premises herein
have been specially assessed for farm use. 1f the land becomes
disqualified for this special assessment under the statutes, an
additional tax, plus interest and penalty, will be levied for the

number of years in which this special assessment was in effect
for the land.

rATE QOF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of _.‘ll.:mamenica._ritle&.é.&u_‘__*.a
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